Steers $I Billion 


—Photo by Gilbert E. Mune 


As new general manager of the Bank of Nova Scotia, one of the 
youngest in the bank’s history, Winnipeg-born Frank William Nicks, 
48, will be at the helm of Canada’s fourth largest and second oldest 
chartered bank; it has assets of just over $1 billion. He heads a staff 
of 5,800 Bank of Nova Scotia employees throughout Canada and 
abroad. (Personality sketch on page 6.) ' 
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Need Full Review 
On Combines Policy 
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One of the tasks Parliament should assign itself 
assembles next month is a fresh and critical scrutiny of 
called anti-combines law. 

This legislation was designed for one purpose only, to protect 
the public. That is the sole justification for its existence. As at 
present interpreted and applied, is it furnishing that protection 
or is‘it simply being used as a Wevice to harry reputable busi- 
nessmen and to win plaudits in those circles which regard all 
enterprise with suspicion—especially when it is successful? 

Four facts about the present “anti-monopoly” administration 
are significant. The Minister of Justice, who is notably lacking in 
experience of how reputable business operates, fancies himself 
as an economic theorist and delights in crusading on behalf of 
his notions. 

The avowed intention of the legislation is to determine what 
is not in the public interest. In the practical administration of 
the legislation, the “monopoly” police have found it compiex and 
difficult in getting convictions when they argue the public interest 
clause. So that consideration has been almost entirely thrown 
out the window and trying to catch people on technicalities and 
legalisms is now the game. 

The “monopoly” police are watching and harrying citizens in 
their business and private lives for months or years in the hope 
of getting eVidence which will help them secure a conviction. 

“At least if we can’t nail ‘em we can smear ‘em.” That, 
colloquially expressed, is the principle on which the combines 
administration is now being operated. ; 

At the Canadian Bank of Commerce annual meeting in Toronto 
this week, President James Stewart pointed out that in this age 
of readily available substitutes and alternatives, anything even 
approaching a monopoly in the industrial world is virtually im- 
possible. Then he added this: 

“While restrictive trade practices should continue to come 
within the purview of government supervision, the yardsticks 
that are used require careful re-examination. Considerations 
such as ‘to the detriment of the public’ and ‘undue lessening of 
competition’ are tenuous and difficult of reasonable interpreta- 
tion. Bearing in mind our geographic position, the pattern of 
present population concentrations, and the increasing competi- 
tion from abroad, it is possible that certain forms of integration 
for greater productive efficiency, lower costs, and improved com- 
petitive position, can exist in the public interest 

“In the light of advances in mechanization and mass produc- 
tion some form of industrial planning must be acceptable; other- 

* wise unremunerative pri¢es may follow which would‘not be in 
the public interest. Unprofitable business operations result in 
lowered wages and reduced employment — neither of which are 
desirable ends of policy .... Surely with the re-emergence of 
a buyer’s market, the seller’s market philosophy will be replaced 
with a realistic approach to competitive business as it is actually 
conducted.” 

After an extensive survey of our anti-monopoly law and its 
administration, Professor Burton Kierstead of the University of 
Toronto came out flatly with the assertion that under our present 
combines administration we are really protecting 
business and putting a penalty on initiative. 

If a company offers a better service or a be 
its competitors, it gets the business, Kierstead argues. As a result 
become a monopoly simply Yet under the 
sent laws of Canada, he points out, such a company could find 
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itself prosecuted, be declared guilty and fined. 

That business practices which are against the public interest 
should be prevented, we most ardently believe. 

But this whole business has gone off the rails. 
a kind of private war. 

t orough examination by experienced and unexcited 
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The Race 


If the free world is to conti 
must keep pace with technological and scientific research and 
knowledge in Russia. 

In an article on page 15, Burke Stannard of the Defense Re- 
search Board warns that the Free World is far from matching 
Russia in this regard. 

The Russian per capita output of potential military scientists 
is nearly two and a half times that of Canada. By 1960, he says, 
Russia will be training them at a rate greater than that of ail 
NATO countries combined. 

Stannard’s contention is backed by Dr. O. M. Solandt, chair- 
man of the Defense Research Board, who in Montreal a few days 
azo stated that if world equilibrium is to be maintained, people 
of the Western World must maintain the scientific and technical 
initiative which is the sole key to our defense, 

Stannard says we must have more universities and more 
students, In some cases. individual aid to students will be neces- 
sary in the form of adcitional scholarships and bursaries. 

And since student fees don’t meet university costs, there must 
be some form of increased financial aid to these institutions, a 
point that is confirmed by university spokesmen. 

Here is a grave and urgent situation that warrants the atten- 
tion of every mature Canadian. 

The suggestion of directly subsidizing our. universities is one 
that may not appeal to many sections of society. But the prospect 
of Russia forging ahead in scientific advancement and what that 
could mean to us is one that certainly will not appeal either. 

It is a tough afid dangerous world we are living in and we 
might as well face the facts. 


For Survival 
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Under Colombo Plan 


Funds Available But Orders Not Yet Placed For 
Port Equipment, Airport and Electrical Com- 
munications For Ceylon — Outlook For 1955 


By MICHAEL BARKWAY 
OTTAWA (Staff) — New busi- 


|ness from the Colombo plan will 
}soon be heading for some Cana- 


dian manufacturers. Funds are 
allotted, but orders not yet placed, 
for the following goods for 
Ceylon: 
Port equipment: $400,000. 
Airport communications: 
$205,000, 
Electrical transmission equip- 
ment: $210,000, 

Ceylon is also to get $200,000 
in railway ties and $600,000 in 
| flour. A $500,000 order for three 
diesel locomotives and spares (in 
addition to two ordered last year) 
is goirig to GM Diesel at London, 
Ont. 


These allocations to Ceylon 
complete the aid program for the 
current year. India’s 1954-55 pro- 
gram is made up of steam locomo- 
tives (from Kingston) and sup- 
plies of copper and aluminum. 
Pakistan is getting help with a 
hydro project at Shadiwell, one 
of the sites on the canal falls pro- 
ject north of Lahore, and further 
assistance with the big Warsak 
hydro and irrigation plan in the 
Northwest Frontier. The whole 
Warsak project is being designed 
by H. G. Acres & Co., of Niagara 
Falls. 

The 1955-56 aid programs fo 
al] three countries will be worked 


fout during an extensive tour of 
the area by Nik Cavell, Colombo 
Plan administrator. Mr. Cavell 
leaves next week, and is not ex- 
pected back till spring. 


$1 Million Added 


Next year’s aid will be on the 
same scale as the present year. 
The extra $1 million which the 
Cabinet has decided to add to this 
year’s $25.4 millions will probably 
be used ‘to extend some technical 
asistance to other members of the 
plan such as Burma and Indo- 
nesia. It will not permit any ex- 
pansion of the program in India, 
Pakistan and Ceylon, all of which 
had been hoping for more help 
next vear, 

Planning for next year has been 
held up unti] now because India 
and the other Asian countries 
were expecting larger allocations 
from Canada. Some of their lead- 
ing ministers thought that they 
had been given this assurance 
(though not by Finance Minister 
Harris) during the Ottawa meet- 
ings of the consultative commit- 
tee. The supporters of the plan 
are reported to have asked the 
Cabinet for an extra $10 millions 
for next year; but Finance 
Minister Harris won the day by 
holding it down to $1 million. 

Although nothing is yet settled 
about next year’s expenditures, 

(Continued on page 3, col. 1) 


Tire Companies to Appeal 


Ruling on Special Brands 


The “private brand” test case 
that was tossed into the Tariff 
Board's lap recently by three tire 
companies, this week threatened 
to grow into a major business 
issue involving dozens of com- 
panies and products. 

The tire companies whose ap- 
peal on the excise tax position of 
competitive private brand lines 
sold by Eaton’s was turned down 
last week by Ottawa have now 
decided to appeal the ruling to 
the Exchequer Court. 

Senator Hayden, acting for 
Firestone Tire & Rubber Co., B 
F. Goodrich Rubber Co., and 
Goodyear Tire & Rubber Co. has 
advised that the appeal is being 
made to obtain a “conclusive in 
terpretation of the definition of 
manufacturer” contained in the 
Excise Tax Act. ; 

Officials of the appealing com- 
panies feel that the recent Tariff 
Board decision failed to establish 
the full meaning of “manufac- 
turer” for excise tax purposes. 

Company officials, however, 
did not see their apptal opening. 
up a general examination of re- 
tailer-manufacturer tax relation- 
ships a broad list of other 
private brand lines. Private brand 
tires differ from most other priv- 
ate brand products such as radios, 
washing machines, etc., in that 
there is more than just a trade- 
mark added 

Other manufacturers, however, 
were alnx certain that some 
other products manufactured spe- 
cifically to the retailer's specifi- 
cation would be affected by the 
recent Tariff Board ruling. 

The three tire companies ap- 
pealing the decision claim that 
the tax policy in special brand 
tires hinders competition by fa- 
voring retailing organiza- 
tions at the expense of the small 
businessman engaged in the auto- 
motive field. The companies say 
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they don’t want any increase in 
taxes but rather a clarification of 
tax policy which will ensure equi- 
table distribution of the tax load. 


Has Broad Implications 
OTTAWA (Staffy—If you han- 
dle “special brand” goods of any 


kind, this would be a good time, 


to take a second look at arrange- 
ments or contracts with your 
supplier. 

It is believed here that a good 
many agreements between manu- 
facturers and retailers for 
supply of “special brands” 
get a thorough review as a result 
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MoreBusiness Ahead 


PRICES 


SEE ALSO TREND OF BUSINESS, P, 15 


Tea up another 8c Ib. and likely 
to rise again (The Post. Dec. 11). 
Top teas now retailing in Sout- 
ern Ontario for around $1.42, No. 
2 teas about $1.30. Six-month 
rise has been about 20c Ib. Rea- 
sons given: Supply _ shortage, 
higher production costs. 

Refined molybdenum raised 
10% by pace-setting Climax 
Molybdenum Co., major U. S. pro- 
ducer. Reasex given for first boost 
in four years: Higher costs. 

Wheat hiked by Wheat Board 
by lc bu. for No. 1 Northern, 2c 
for Nos. 2, 3, 4 selling through 
Ft. Wiliam; nothing for No. 1 and 
le for Nos. 2, 3, 4 basis Vancou- 
ver. Officials non-committal on 
reason but it could be twofold: 
To test buyer reaction to high: 
prices for our wheat and to lessen 
impact of higher ocean freight 
rates which hit Vancouver ship- 
ments hardest. 

Aspirin should cost more retail 
following 5%-10% rise for acetyl- 
salicylic acid. 

Egg outlook is for continued 
low prices for possibly six 
months, with resultant producer 
pressure for federal assistance 

Ontario winter wheat up 12c- 
15c in month, may go -higher. 
Reason: Short supplies. ' 


For Business 
Remain Strong 


OTTAWA (Staff) — The Cana- 
dian economy will end 1954 at a 
good brisk pace. The last three 
months are showing a good pick- 
up from the earlicr part of the 
year. Total national income and 
spending are sure to be ahead of 
a year ago, once allowance is 
made for this year’s crop failure. 

Signs of the pick up are clearly 
shown in the third quarter's Na- 
tional Accounts published this 
week. And the indicators point 
to a more decisive result in the 
last quarter. 

As always with the National 
Accounts, the farm sector must be 
deducted before you can get fair 
comparisons of business condi- 
tions. And the crop valuation has 
now come down even more than 
the $400 millions estimated ear- 
lier. Present estimate :is a reduc- 
tion of $550 millions from 1953’ 
bumper figure for crop produc- 
tion. 

This ensures that the 1954 Gross 

ne 


National Product will be fully 2 
(Continued on page 3, col. 4) 


Westcoast Gas Deal Opens 
Bright New Hopes for B.C. 


By W. L. DACK 

Santa Claus arrived early 
British Columbia this year. 

In his bag he had a contract be- 
tween Westcoast Transmission Co. 
of B.C. and U.S. interests. It 
could be one of the most impor- 
tant developments for the West 
Coast in-the last 20 years 
Once it is approved by the Fed- 
eral Power Commission, the 
agreement will mean: 

—Construction of a 30-inch, 
$120 million natural gas pipeline 
from Peace River to Vancouver. 

-Extension of the line from 
Vancouver to the U.S. Pacific 
Northwest and the sale of 300 
million cu. ft. a day there; 

—A direct connection with a 
vast interlocking pipeline system 
which feeds practically all the 
U.S.; 

—Renewed drilling and devel- 
opment activity in the Peace 
River area to supply the line; 

—A gas distribution program 
by B.C. Electric Co. costing 
around $15 millions: 

—The prospect of new indus- 
tries in B.C. based on the avail- 
abilitv of natural gas. 

The broad details of this week's 
agreement between Westcoast 
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Canada Is Prime Target 
In Freneh Trade Revival 


By PETER NEWMAN 


MONTREAL (Staff)—Political 
voltage set off by the dynamic 
Pierre Mendes-France is sparking 
a great French trade revival, and 
Canada is its prime target. 

“We intend to do three times as 
much business here we do 
now,” French Commercial Coun- 
selor to Canada Raymond Treuil 
told The Post. “The Fr 
Government has decided to 
all possible means to 
trade here.” 

The friendly diplomat blamed 
the “new look” in France's foreign 
trade on domestic price stabiliza- 
tion. To emphasize its trade in- 
tention, he said that France, which 
has participated in the past seven 
trade fairs, planning an en- 
larged exhibit at next year’s 
C.LT.F. 

“We were greatly encouraged 
by our own two-week exhibition 
held in Montreal this fall, when 
198,000 people toured our booths,” 
he said. “Exhibitors reported lots 
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of direct business and a wealth of 
potentially profitable contacts.” 

The constant devaluation threat 
hanging over French franc 
now seems to have receded. There 
is said to be strong anti- 
devaluation feeling in the French 
National Assembly and the eco- 
nomic of the Indo China 
war have ceased their inflationary 
tendencies 

Controls Coming Off 

And France is continuing to re- 
duce import restrictions as her 
trade improves. By Jan. 1, 75% 
of import quotas on goods from 
O.E.E.C. partners will be dropped 
and restrictions on dollar imports 
are expected to be loosened later 
next year. 

Actual percentage of liberaliza- 
tion between France and Canada 
is small, with almost all goods 
moving in under an elaborate 
quota and import license system. 
In general, only those goods not 
obtainable elsewhere are bought 

(Continued on page 2, col. 4) 
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Ski Resort Bookings Heavy — Boom Year Promised 


MONTREAL (Staff) — In its 
white, rural version, that murky 
slush that slowed your car on the 
way to work this morning, 
promises to mean jet black profit 
balance sheets for Canada’s win- 
ter resorts this season. 


From Quebec City to Georgian 
Bay, the frosty holiday havens 
were sprucing themselves up this 
week for what they predict will 
be four months of unprecedented 
business. Nearly every room is 
sold out for the next month and 
forecasts of excellent. skiing 
weather are expected to carry the 
boom well into March. 


This year’s winter vacationists 
have a wider holiday choice than 
ever before. Package tours range 
from modest four-day bus trips 

| into Laurentian foothills, to $4,985 
month-long safari across Africa 
and a $16,000 cruise around ‘the 
world on the Swedish-American 
Line’s M. S. Gripsholme. 

| now-pay-later” vacations hasn't 
|; caught on too significantly on 
this side of the order yet, but 
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The U.S, trend of offering “go- | 


travel rates are about the same, 
if not a little lower than last 
winter. Package tour prices now 
include almost everything except 
packing the traveler's suitcases 
Many tours list dancing and 
entertainment, along with fare, 
meals, and room. 

With good skiing on Laurentian 
hills since early December, Que- 
bec resort operators are fore- 
casting one of the best seasons 
on record, although sonie resort- 
owners note that tourists aren’ 
spending money quite as freely 
as in other years and report a lot 
more “shopping around” by in- 
coming skiers. 

The early snow, they say, is a 
good omen. Many half-hearted 
skiers leave the hickorie: in the 
basement for the season if the 
countryside doesn’t turn white 
before Christmas. Now, these 
semi-enthusiasts are predicted to 
make most of what's expected to 
be excellent skiing weather. 

The off-season remedy of many 
Laurentian resorts—attraction of 
spring and fall business conven- 


'tions—has meant more and ear-! 
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|roads for the next 40 miles. The 


lier winter bookings at most large 
hotels. Many convention guests 
visualized the snow-covered 
slopes and decided to return for 
some skiing 

“Our holiday bookings were 
sold out in August and we are 
looking forward to a very good 
season,” A. Amile Marin, general 
manager of the 100-room Chan- 
tecler Hotel at Ste. Adele, told 
The Post 

As well as skiing and skating, 
more and more of the resorts are 
diversifying their facilities to in- 
clude curling, skijoring and team 
tobogganing. The Chantecler re- 
cently completed a $750,000 arti- 
ficial indoor curling rink which 
has already become a great draw- 
ing card. 

Room rates in Northern Que- 
bec haven't budged since last 
year, with top accommodations, 
including meals running at about 
$12 a day. Laurentian resorts 
begin 35 miles north of Montreal 
and line the highway and side 


hills now boast more than 1,000) 
(Continued on page 2, col, 4) , 
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Pacific 
Northwest Pipeline Corp., New 
York and El Paso Natural Gas 
appears even more attractive from 


Co., the 
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Pickup Signs “BidPeddlin 
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4 gas producers standpoint than 
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the project Westcoast unsuccess- 
fully sought for two vears. By it 
Westcoast would have built the 
line right into the U.S. afid sold 
the gas to distributors. The new 
contract stipulates a firm of 
double the quantity of Peace 
River gas, and virtually assures 
an attractive 90% throughput 
rate in the Canadian 
though principals are 
closing gas wellhead 
Peace River fields, 
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the 8-10c per mef range. 
Westcoast now will move rap- 
idly in its plans to build a $120 
million 30-in. diameter pipeline 
St. John area 
through Vancouver to a point on 
the international border. At this 
point Pacific Northwest Pipe Li: 
Corp. will take delivery of the 
into its pipeline system for 
in Washington, Ore- 
gon and eventually California 
Pacific Northwest has signed 
firm contract to take 250 million 
cu. ft. of Canadian gas during the 
first 12 months of Westcoast pipe- 
line operation and 300 million cu 
ft. the year. The agree¢- 
ment also provides for purchase 
of additional gas when the market 
is further developed. Plans 
to start construction of the line 
next year and to make first 
liveries by end of 1956. 
Pacific Northwest Pipe Lines i 
now expected to bring an amend- 
(Continued on page 2 4) 
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Deny Ottawa’s New Team 


Has Novel Plans Afoot 


OTTAWA (Staff)—Has Ottawa's 
approach to fiscal, and monetary 
problems changed? 

A host of rumors has been in 
circulation since the retirement 
of Graham Towers from the Bank 
of Canada was announced. Most 
of them are far removed from the 
facts. While new men always 
mean some changes in outlook, 
there irrent evidence to 
support of sweeping 
changes. 


no ¢ 


rumors 


1s 


Here are some of the simple 
facts: 

—Graham Towers’ retirement 
has no connection whatever with 
the appointment of Walter Harris 
to be Minister of Finance. He 
did not resign because he dis- 
agreed with Mr. Harris’ views on 
taxation or on federal-provincial 
relations or on any other subject. 

—Mr. Towers’ resignation was 
given to the directors of the Bank 
of Canada last June, before any 
of them knew who the new 
finance minister was going to be 
It was made known at the same 
time to his close colleagues in the 
Bank. By agreement the an- 
nouncement of his retirement 


‘and the forma] nomination of his 


successor, was left till the Novem- 
ber meeting of the board of direc- 
tors. But it was sewn up while 
Mr. Abbott was still finance 
minister, and Mr. Towers did not 
know who would succeed him. 
—Mr. Towers’ future occupation 
is still unsettled. He has no new 
job “in the bag,” nor even in 


Al- | 


mind. He is not looking for a new ' 


job, at least until after he has had 
a good rest. The much-canvassed 
story that he will become Ambas- 
sador to Washington has no 
official basis. The suggestion has 
never been broached to Mr. 
Towers. The present Ambassador, 
Arnold Heaney, is believed to be 
very well suited to the present 


isituation in Washington. 


Is there any reason to expect 
major policy changes from the 
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Hits At All Building 


Plumbers, Heaters Fire First Salvo at General 
Contractors — Would Withdraw Tenders, Sub- 
mit Them To Architects, Consulting Engineers 


By HARLEY POTTER 
The construction industry has erupted into what will be at least 
a memorable controversy and what could become a full scale battle 
general contractors and subcontractors. 


* 


between 
The National Association of Master Plumbing and Heating Con- 

tractors of Canada has passed a resolution advising all members 

to refuse to submit bids to general contractors. 

They want them to bid to the archite¢t or owner, who will pick 

lowest suitable bid. 

After that, they don’t mind if their subcontracts are incorporated 

in general contracts and the job co-ordinated by the general con- 


the 


tractor in the usual way. 

In line with this drastic new policy, larger subcontractors in 
both the plumbing and heating and electrical trades have withheld 
uring the huge $8 million Im- 


fig 
lig 


from the general contractors 
Oil head office and the $2 million Queensway Hospital jobs at 
Toronto. At awards have been announced 
on these important projects ° 

At the same time, the Federal Public Works Deparment has an- 
that from now on general contractors will have to give 
ubcontractors they will use on jobs when submitting their 


bids 
perial 


midweek, no contract 


nounced 
names of s 
bids 

It’s all a result of the cloak-and-dagger practice of the “bid ped- 
dling.” A curse of the industry for the last few years, and increas- 
ingly so in the last year, it shaves their profit to nothing, subcontrac- 
tors claim. 

When a bid is “peddled,” either a general contractor gets a sub- 
contractor to undercut the lowest subtrade bid submitted to him 
subcontractor gets someone in a general contractor's office to 
the amount of the lowest bid to him. The devious sub- 
contractor then offers to undercut the lowest competitive bid, 
on expensive estimating by staffs of his competitors. 
is extremely important to the public, because 
from 18%-30% of the cost of 
| building is in the plumbing and 

heating trades, about, 10% in 


electrical. 
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DOUBLE CRISIS in defense and 

education Russia shows 
in educating scientists. 
Exclusive Post report. . p. 15. 


A FISHING TRIP launched an 
engineering service now 
earning a seven-figure in- 
come 

CANADA’S URANIUM output 


is expected to triple present 
1956. p. 26. 


whole row 


The building buver won't lose 
from their suggested new deal, 
plumbers say. The way it is now, 
a subcontractor who gets a “ped- 
dled” bid, often ha. to cut corners 
9 charge heavily for worked-up 
“extras” to make a profit. With 
the bids in the architects’ hands, 
the work will go to the most 
competent subcontractor, who can 
then afford to do a good job for 
an honest price fixed by compecti- 
tion, 


as 


way 


In many cases, the subcontract- 
ors claim, the ger eral contractor 
peddles the bid after he has been 
awarded the general contract. In 
this case, any saving he makes 
is his own, not his customer's. 


The Federal Public Works 
move will eliminate peddling of 
the bid after the general contract 
award made. It parallels the 
policy Central Mortgage & 
Corp. and the Depart- 
Defense Production, (It 
aimed at assuring the 
Government it will get reliable 
subcontractors on its jobs.) 
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Competition Keener 

Bid peddling is a symptom of 
the increasingly competitive con- 
struction economy generally. Un- 
ethical general contractors try to 
the pressure the sub- 
contractors. And subcontractors 
business try to cut 
through 


the traffic 
cities are 
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Ops p. 14 desperete for 
their competitors’ throats 
the practice, 

Who most 
plumbers’ resolution s that 
confidential information on com- 
petitive bids gets out and is used 
improperly under the present 
riethod of tend2ring, and it’s 


impossible to say who leaks st. 


of it? The 


just say 
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new team in charge of fiscal and 
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Minister 
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One leading general contractor 


savs he can’t imagine general con- 


It's hard 


now are Finance 
_ Harris, Finance Deputy tractors peddling 
Kenneth Taylor, the Bank , 7 ‘ 

new Governor, J. E. 4... we oe pe ty. Ay 

4 : ; though, who work secretly 

Veputy Governor fo, subcontractor s, he A 
leading plumbing contractor 
grants that “spies” are used by 
subcontractors. He sometimes 
p: ones bids in just before closing 
time (written fol- 
lows later) and has a competitor 
call him 20 minutes later to chide 
him for putting in such low 
bid. 

Even subcontractors who bitter- 
ly accuse the general contracting 
sector, admit only a minority are 
+ involved. 

While the plumbers’ move is 
intended to be nationwide, elec- 
trical support for the new policy 
has so far been local, in Toronto, 

(Continued on page 3, col. 1) 
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Coyne, 

J. R. Beattie 
Finance Minister Harris has 
in office only since July 1. 
previous experience 
financial policy 
pecialized know!l- 
study of either subject. 
has a predisposition in favor 
of liberal trade policies and what 
s called enterprise. But he 
wedded any mit 


theory. 


Says, 


peen 
id no 
nomic or - 

conil 


no 


a 
free 
to econt 
The Same Team 

he has hardly ye 
formulate coherent 
budget 


In practice, 
had time to 
policies. His 
bound to reflect in the main 
thinking of fficial advisers, 

(Continued on page 3, col. 3) 
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Stock Market Highlights 


indus:rials 
Brazilian Traction common trading around $7%%, up from $71 
in a week. Best level since Septembe! 
Easy Washing touched $8%, record high, up $1 in a week on 
mall share turnover. Dividend raised to 55c (50c last year). 
Minnesota & Ontario Paper hits record $49% prior to declaration 
of higher quarterly dividend (60c versus 50c before). Stock lost 
$4 of gain in next two days after dividend declared. 


Mines 


Lorado Uranium tacks on $1 to sell at $4 level as ore length at 
220-ft. level extended to 359 ft., north drift shows 181 ft. of ore 
averaging 0.9% U.O, over 7.2 ft: . 

Quebec Nickel jumps sharply from $1.25 to sell at new 1954 
high of $1.56 as new crosscut through ore zone to west shows widen- 
ing of ore hody to 45 ft. 

Consolidated Denison selis up to new high of $2.15 before re- 
acting as No. 4 hole “clicks” with 12% ft. averaging 0.14% U,O,, and 
interest expressed in senior financing. 

Roche Long Lac proves mining market feature more than 
doubling to sell as high as 70c: Drill hole cuts 20 ft. to 22 ft. of 
radioactivity at 1,848 ft—location four miles east of Consolidated 
Denison drillings and apparently on same zone. 
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Harris Tweed 
SPORT 
JACKETS 


Hand woven Scottish 
woollens in unusual 
patterns and calout- 
ings, skillfully tailor- 
ed and individually 
finished to achieve a 
remarkably fine com- 
bination of smartness 
and comfort .. . now 
featured in an abun- 
dant selection at 
Eaton’s. 


P.S.—DAKS SLACKS tailored in England from speci- 
ally chosen wool gabardines and worsted flannels make 
a fine complement for your jacket or blazer! 


EATON'S OF CANADA 


SPECIALISTS IN THE FINDING 
OF EXECUTIVES AND SALESMEN FOR INDUSTRY 


We never accept a 
See from an individual 


330 BAY ST., TORONTO 
PHONE: EM. 6-1068 


there’s no gift problem 
when you give Birks 
Gift Certificates 


A happy solution to the problem 

of “just what to give” 

a gift they can choose themselves. 
Available in any denominatign. Birks Gift 
Certificates are attractively packaged in 
colourful folders, specially designed 

for the Christmas season. 


PA 


JEWELLERS 


May be redeemed 
in any Birks stote 


from Coast to Coast 
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| Jack Johnson 


Air Coils Mfg. Co. (Oakville, Ont.) 
+H. W. Sutton, sales manager. 

Association of Canadian Distillers 
—O. D. Johnston, president Gooder- | 
ham & Worts Ltd., president. 

Bank of Montreal (Montreal) — 
James M. Jackson, manager, main | 
office in Montreal. 

Brading Breweries Lid. (Ottawa) | 
—P. A. R. Thompson, vice- president | 
and general manager. 

Canadian Exporters’ Association | 
(Montreal) —James M. Packham of | 
Montreal, assistant general manager, 
Canadian Vickers Ltd. and Walter 
|S. Beck of Toronto, 
as general manager, Canadian 
Westinghouse International Co. 
| vice-presidents; J. M. Packham, 
jchairman pational committee for 
| 1955 convention; Anson C. McKim of 
| Montreal, president, Merck & Co. 
honorary treasurer. 

Canadian National Railways 
| (Montreal)—E. Edwards, regional 
| manager real estate department at 
Toronto. 

Canadian Oil Companies (Toronto) | 
—A. Deane Nesbitt. of Montreal dir- | 
ector. 


vice-president 


Colgate-Palmolive Lid. (Toronto) | fields, pharmaceuticals, chemicals | salary. 


—C. G. Grace, \president. 
Evershed & Vignoles (Canada) | 
| Ltd. (Toronto)—David Walker, pres- | 
| ident; H. J. Davie, vice- president; | 
'H. C. Dawson, general manager; 
Harold Pinder, director; Murray 
| Vines, director. 
| George Weston Ltd. (Toronto)— | 
George C. Metcalf, president and | 
managing director; R. A. Robertson 
vice-chairman of board and chair- 
man of executive committee. 

Health League of Canada (Toron- 
'te)—Dr. Milton Brown, Toronto, |} 
|George Bothwell, Regina, George | 
Saunderson, Toronto, George M. 
Black Jr., Toronto, J. Stanley Young, 
Toronto, Mrs. G. W. Tennant, Toron- | 
to, Mrs. Charles Pearson, Toronto, 
Miss Mary McNab, Toronto. Dr. W 
H. McMillan, M.P., Welland, direc- 
tors. 

Life Underwriters Association of 
Toronto—Mort. L. Levy, Imperial 
Life, president; T. E. Jarvis, Aetna 
Life, honorary president; R. L. Kay- 
ler, Excelsior Life, vice-president; 
A. L. Brazier, Sun Life, 2nd vice- 
pres.; D. Bruce Murray, North Amer- | 
ican Life, treasurer; T. A. Fenn, Can- | 
ada Life, chairman membefship 
committee; W. R. Craib, Manufac- 
turers, special events; Douglas 
Thompson, Prudential of America, 
attendance; D. J. MacLean, Pruden- 
tial of England. publicity; Ken Mor- 
den, London Life, public relations; 
J. J. Brunke, Mutual of Canada, 
advertising. 

Mutual Life Assurance Co. of Can- 
ada (Waterloo, Ont.)—R. W. Coop- 
er, Hamilton, director. 

R. H. Nichols Ltd. 
H. L. Roe, chairman of the board; 
H. J. Davie, president and general 
manager; A. M. McLeod, vice-presi- 
dent; A. H. Tuxworth, vice-presi- 
dent. 

North American Life Assurance 
Co. (Toronto)—James Lynn, super- 
intendent of mortgages; J. B. Patter- 
son, assistant superintendent of 
mortgages, D. W. Pretty, assistant 
treasurer. 

Phillips Electrical Co. (1953) (To- | 
ronto)—F. W. Barnhouse, general 
sales manager; E. M. Lloyd, market- | 
ing manager; D. C. Brazier, sales 
manager. 

Provincial Bank of Canada (Mont- | 
real)—Benoit Benoit, Roland Bock 
Hon. Gerald Martineau, directors. 

Royal York Hotel (Toronto) — | 
Angus MacKinnon, manage! 

Trans-Canada Pipe Lines 
(Calgary)—J. W. Tomlinson, ; 
ant sales manager. 


} 
| 
| 
| 


(Toronto) — 


Ltd, 
Sist- 


Retirements 
Colgate-Palmolive Ltd. 
—C. R. Vint, as president 
Royal York Hotel (Toronto) - 
retires as manager, 
under company’s (CPR) superannua 
tion rules. 


(Toronto) 


Trans Canada 
Seeks April 30 
Permit Date 


Trans Canada Pipe Lines has 
applied to the Board of Transport 
Commissioners for an extension 
to April 30 of the period in which 
, it must show the Board contracts 
jin Eastern Canada sufficient to 
justify final approval of the $300 | 
million pipeline construction pro- 
gram. 

| The new da@@fhatches that al- 
;ready granted by the Alberta 
| Petroleum & Natural Gas Conser- 
|vation Board. The expiry date 
| had been Dec. 31. 


| greatly 


|} and masquerade ball. 


Canada Is Prime Target 


In Freneh Trade Revival 


(Continued from page 1) 
directly from Canada. (In actual 
fact, however, a great quantity 
|of Canadian goods is reaching 
France through Holland, by 
means of currency switch deals. 
| This trade, of course, does not 
show up in official statistics.) 

French bankers have been 
climbing on Canada-bound planes 
at an increasing rate. Back in 
their home country they’re report- 
ing that Canada is where French | 
capital can function best. They 
say that Quebec's French-speak- | 
ing engineers and workmen can 
most easily be assimilated in a 
French branch manufacturing 
operation. . 

French investments here already 


|include Canadian Liquid Air Ltd., 


and Credit Foncier Franco- 
Canadien, as well as heavy in- 
terests in Alberta petroleum 


and ceramics. Right now, a/| 
Frenchman can take capital to a 
dollar country only if he guaran- | 
tees the venture will result in 
stepped up French ex- 
ports. But these regulations are 
being progressively relaxed. 

In October, 
since the war, French imports 
were covered by exports, although 
there remained a 13 million dollar | 
gap. For the first 10 months of 
the year, French imports lagged 


only $58 millions behind exports | 


—a post-war low. 
The country’s national income 


|in 1953 topped $33 billions, with 


just under $4 billions spent on 
defense. External trade showed 
a sharp deficit with imports 
emheuting to $3.1 billions, while 


Hickory ‘Have 
Hopes High 


(Continued suit page 1) 
miles of ski trails equipped with | 
78 tows. 

More U.S 
of the 


. Moving 


Part optimism of the 


Laurentian resort owners is due} 


to the vigorous promotion cam- 
paign waged in the Northern U. S. 
by Quebec’s provincial 
bureau this fall, urging skiers to 
sample the slopes of “La Belle 
Province.” The buildup included 
a daily flight of “genuine Quebec 
snow” to a downtown New York 
show case. 

Ako pushing the northward 
travel boom are a series of spe- 
cial events: the Laurentian Win- 
ter Carnival, to be held at St. 
Agathe Feb. 12-22 will feature a 


| three-day husky dog racing meet. 


In Quebec City, plans are being 


'completed for a winter carnival, 


a dog derby, parades, 
To start on 
six-week event is 
the city’s 


including 


Jan. 6, the 
backed by 
firms. CPR 
“package tours” to the festivities 
from all over Eastern Canada. 
Montreal has just finished a 
record $80-million tourist season 
and the city’s tourist promoters 
remain busy 
tian visitors 
the week-end.” 
houses are offering 
ps to Canada, including a round 
trip by air, 12 ski lessons, six 
ski lift rides, plus room and board 
for $123.80. Week-long 


ages” 


“to the big town for 


Bermuda, the Bahamas and Nas- 
sau, at around $200. Off-season 


rates are attracting many trans- | 


with 
tours 


een pasengers 
Land at Christmas” 
maining a popular item. 


B.C. Gas Hopes 


re- 


for the first time| 


tourist | 


business | 
is planning special | 


“pack- | 


exports totaled $2.5 billions. 
Imports from the dollar area for 
the year amounted to $4789 
millions ($39.6 millions from 
Canada), while exports totaled | 
$277.7 millions ($25.5 millions to| 
Canada). 

In 1953, main French export 


items to Canada were textiles} 


$4.5 millions), liquor ($3.2 mil-| 
lions), bauxite ore ($2.5 millions) 
and stee] mill products ($1.2 mil- 
lions). Perfumes, church articles, | 
| books, clocks and fishing tackle | 
were Other important categories. | 


One factor still holding up | 


French economic progress is the 
country’s amazingly expensive 
social security system. Companies 
have t6 pay 10% of employee 
wages for social insurance, 3% 
for accident insurance and 16% 


for family allotments; the worker | 


about 6% of his 
Because French prices 
are already high in comparison to 
jother European countries, this 
extra labor charge means great 


contributes 


| petition. 

The heavy social security load | 
is necessary largely to combat the | 
very real internal Communist | 
threat, as after the war the Reds | 
received 28% of the popular vote. 
To assist exporters, government 
subsidies are provided to par- 
tially compensate for the 
pulsory insurance payments. 
Canada imposed a dumping duty 
equivalent to this subsidy earlier 
this year, but it was temporarily | 
| lifted on Sept. 8, During its appli- | 
cation, French imports dropped 
significantly, but now the flow has 
resumed at an increased rate. 





| The French industrial comeback | 


| won't be fully evident until full 
| 1954 statistics become available. 
|But here are a few early indica- 
tors: 

Industrial production was 6% 
| high in the first six months of 
lthis year over 1953. French 
| energy production (1950—100) 
reached a new high of 129 in the 
|first quarter of 1954; 
production in the first quarter of 
|the year achieved a new high of 
126. 
during the first six months to 112, 
while iron and stee! production 
went up 15% over July, 1953, and 
automobile production for the 
first six months was 13% higher 
than last year. 

Plans For 1955 

In 1955, an estimated 15% of the 
national income will go into new 
equipment, plant expansion, and 
| Other investments to increase the 
nation’s production and produc- 
tivity. French agricultural pro- 
| duction for 1954 is expected to set 
|some new records. The current 
|} wheat crop will exceed 9 million 
|(metric) tons, representing a 6% 
rise over last year’s figures. The 


real hourly earnings of French} 


| workers have climbed to a new 
high index figure of 117 and out- 
put per manhour has risen to a 


attracting Lauren-| 


New York travel | 
seven-day | 


| 


are available in Canada for | 


“Holy | 


Get Market Lift. 


(Continued from page 1) 
ed pipeline application before the 
U.S. Federal Power Commission. 
Since the main objections on 
which FPC turned down the for- 


|}mer Westcoast Transmission Co. 


A SENIOR SALES OPPORTUNITY 


For a national sales organization, we seek a Staff Assistant to the Gen- 


eral Sales Manager. 


The man we have in mind is already substantially successful. 


Of 


course, he is an “idea” man with initiative; has had practical sales experi- 
ence and knows Canadian dealer network practice. If possible, he will 
have had sales and promotional experience in the cofisumer durables field. 


He will be expected to recommend sales and distribution 
policies; to advise on sales organization; to initiate and 
develop special promotional activities; to assist in the 
development of sales forecasts and manpower planning. 
He will be responsible for securing or supplying train- 


ing to branch and field personnel. 


application no longer hold, hopes 
are high that early approval will 
be forthcoming from FPC. No 
financing or construction plans 
will be finalized, of course, until 
FPC approval is gained. 

Among major gas producers in 
the Peace River area will be Pac- 
ific Petroleums Ltd., Calgary; 
Sunray Oil Co., The Canadian 
subsidiary of Sunray Qil Corp., 
Tulsa, Okla.; Peace River Natural | 
Gas Co.; Canadian Atlantic Oil | 
Co. 

Among fie important construc- 
tion programs now being planned 
— and to get under way once 
FPC approval gained — is a gas 
distribution program by British 
Columbia Electric Co. It will cost 
around $15 millions. An inland 
gas network to serve leading B.C. 
communities is planned by Inland 
Gas Co. And dozens of B.C. in- 


, dustrial firms are reported basing 
long-term expansion plans on/} 


Marketing information and advertising support will be 
supplied by Company service groups; he will work in 
close co-operation with such service departments. 


While the salary range on this job is $10,000 to $15,000, it represents 
only a first step into a field of wide opportunity with this Company. 


If your experience and ambitions line up with our 
description, write us about yourself. We wouid like to 
talk with you—in full confidence, needless to say. 


Consulting Management Engineers, 


10 Eglinton Ave. East, Toronto, Ontario. 


| 


availability of natural gas. 


Two Peace River stocks moved | 


up strongly this week on the 
news. Pacific Petroleums’ stock 
added a further $133 a share to 
its recent buoyant level to touch 
a record high of $13% before eas- 
ing fractionally. The stock traded 
over 25,000 shares on the T.S.E. 
alone in the first two days of this 
week. It has moved up steadily 
from around $8.80 a share in the 
first week of November. (Pacific 
Pete controls Westcoast Trans- 


| mission.) 


STEVENSON & KELLOGG, LTD., | 


Peace River Gas, another major 
| producer, moved up to a new peak 
| of $9.20 — up over $1 a share this 
|week — before settling back 


slightly. Another stronger stock 


was Canadian Atlantic Oils which 


| was up almost $1 at one time on 


Tuesday before slipping back. 
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difficulty in export market com-| 


com- | 


;dropped 1% below the previous 


chemical | 


Textile production climbed | 
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Picture of “Man-without-a-Care” 
« « « he Christmas-shopped in 


SIMPSON’S CLUB 391 


rere 


You, too, can Christmas shop with pleas- 
-ant ease and satisfaction in a secluded 
shopping centre reserved for men 
only ... Simpson’s famous Club 391, 
Here, you will find the solution to 
all your gift-hunting problems 
from the merest of remembrances 
to that most important gift of 
all! You will be assisted in 

your selections by a special. 
ized personnel . » . at no 
extra cost for ay very spe 
cialized Club 391 service, 


| 


; 


CLUB 391 — The Christmas Centre 
Reserved for Men Shoppers Only 


Simpson's Second Floor, Centre 
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record figure of 113, 
At the same time the cost of 
living as measured in Paris has 





SHOULD YOU HOLD 
AMERICAN EQUITIES 
AT THESE LEVELS? 


Many prudent investors are re-appraising their hold- 
ings for possible sale because of the protracted rise 
in the American market. 

The growing importance of such a re-appraisal is 
discussed in detail in our latest Weekly ionaienesh 
Letter, It may well influence your final decision, 


year. Prices today are stable and 
| dropping slightly. Based upon 213 
articles listed in the official index 
for determining wage _§ scales 
prices fell (1949—100) from 143.8 
in June to 141.9 in July. France 
recently repaid $60 millions of a 
loan from the . Export-Import 
Bank, and has made a $20 miilions 
voluntary repayment to the Inter- 
national Monetary Fund. 

French industry has been en- 
gaged in a little publicized but 
highly successful export drive in 
the past few months. Major re- 
cent contracts include erection of 
a complete steel plant at Paz de 
Rio, Colombia, a sugar refinery 
in Venezuela, the harbor of 
Colombo, in Ceylon; irrigation in- 
stallations in Pakistan, a _ sul- 
phurie acid plant in Turkey, and 
chemical plants in Argentina. 

Despite the country’s phenom- 
enal export success, the main 
topic of conversation in France 
today is Premier Mendes-France's 
igrim anti-alcoholism campaign. 
All bars will close between 5 and 
10 a.m., liquor taxes are to be 
raised 15%, liquor advertising is 
ito be limited and the alcoholic 
icontent of “aperitifs” to be cut to 
118%. 


Call or write for a copy. No obligation. 


FM Kidder. Co. 


Established 1865 
Members New York Stock Exchange and other 
leading Domestic and Canadian Exchanges 


276 St. James Street, W. 


304 Bay Street 
Montreal, P.Q. 


Toronto, Ontario 


A. M. Kidder & Co. 


Gentlemen: Please send me latest Weekly Investment Letter. 


Name 


Address 


A Setting for Development 


The economic development of Nova Scotia during the 
last decade presents a portrait of progress unprecedented 
in her history. Records of new capital investment, con- 
sumer buying and selling, the modernization of primary 
industries and the consistently rising production in secon- 
dary fields show a definite strengthening economy—an 


economy operating at a higher level than before. 


While in some measure this progress is a result of 


the expansion enjoyed by the nation generally, it also 
signifies the existence of factors inherent in the Province 


which are conducive to development. 


Nova Scotia mects the basic requirements of most 
industries, and it excels in offering an environment which 
ensures happy living and happy working — an asset 
which promotes orderly development in any industry. 

The steady industrial growth, the maintenance of a 
reasonable balance between secondary and primary devel- 
opment, together with a rapidly expanding seller's market, 
are reasons why this Province looks to the future with 
marked confidence. 


The 
Department of Trade & Industry 


HALIFAX, NOVA SCOTIA 





‘Bid Peddli 


ing’ Battle 


Hits At All Construction 


(Continued from page 1) 
it appears. (Electrical contractors 
have no national association. ) 

C, W. Dent, president of the 
Toronto zone of the Electrical 
Association of Ontario and vice- 
president of the provincial asso- 
ciation, has commented approv- 
ingly on the plurrbers’ plan: 

“The electrical contractors do 


not believe that their tenders will | 


get the secrecy from the general 
contractor that they would from 
the architect. The architect should 
réceive subtrade bids, select the 
successful tenderer and then pass 
price and name to the general 
contractor as a nominated sub- 
contractor.” 

Architects and consulting engi- 
neers would hav~ to co-operate 
to make the plumbers’ scheme 
work well. At time of writing, 
the architect on one of the To- 
ronto projects was reported to 
have refused to accept the sub- 
trade bids and they had to be 
given to the owner. 

The plumbers have submitted 
their resolution to the Royal 
Architectural Institute of Canada. 
A meeting on the subject will be 
held soon. 

Another prominent electrical 
contractor has expressed sceptic- 
ism that even all architects can 
be trusted ... “It would be a 
good plan until it. was abused,” 
he says. 

In British Columbia, electrical 
contractors have a system where- 
by bids are deposited with a trust 
company. The trust company does 
not make an award, but merely 
preserves secrecy till the award 
is made. This is known as the 
“bid depository” plan; and some- 
thing similar is used in parts of 
the U.S. 

There used to be some talk that 
subcontracto. discontent over 


‘apathy of general contractors 
about bid’ peddling would rend 
the Canadian Construction Asso- 
ciation in two, The Association is 
remarkable for the fact that it 
combines general and subtrades. 
iIn the U.S., they have separate 
associations. 

However, subcontractors be- 
lieve that their new plan fits into 
the CCA’s standing policy declar- 
ation in favor of co-ordination of 
construction under a_ general 
contractor. 

“There's no animosity against | 
the general contractor,” a spokes- | 
man says. 


will report to its annual conven- 
tion 
curbing bid peddling. It met this 
week under the chairmanship of | 
n. F. Legget, head of the Building | 
Research Division of the National | 
Research Council, Its recom-! 
mendations are said to be general 
in nature, embodying a code of | 
good practic: in bidding. 

General contractors can’t un- 
derstand why the subcontractors | 
are apparently trying to pull the 
rug from under them before the 
matter is discussed at the conven- 
tion. “Why didn’t they talk it 
over with us first?” 

A possible explanation, some 
think, is thet the subcontractors 
want to get the general contrac- | 
tors in the right mood to do some- 
thing positive about bid peddling. 
Long participants in labor nego- 
tiations the subcontractors have 
learned all about shocking the 
people on the other side of the 
table with high initial demands. 

Since the general contractors 
are likely to consider nomination | 
of subcontractars by architects 
as destroying a large part of their 
basic function, the plumbers’ 
plan is a high demand. 


New Colombo Plan Business 


On Way for Canadian Firms 


- 

(Continued from page 1) 
here are some of the projects 
which seem likely to bring busi- 
ness to Canadian firms: 

For India: A program of elec- 
trification for small towns. This 
would involve the supply of 
thermal plants, In most cases coal 
would probably be the most suit- 
able fuel. Further sums are also 
likely to be allocated for the 
supply of commodities like copper 
and aluminum. 

The case of the agricultural 
implements industry for sending 
tractors to India was argued out 
at a recent meeting here. Govern- 
ment officials said that if India | 
does not want tractors from us— 
and Mr. Nehru says it doesn’t— 
then Canada will not press them 
on India. 

For Pakistan: Most of the avail- 
able funds will be required for 
continuing or finishing existing 
projects — the cement plant in 
the Thal Valley (which has en- 
countered some difficulties); and 
the Warsak hydro and irrigation 
installation, Aluminum is also a 
possibility. Because of a short- 
age of foreign exchange, Pakistan 
has had to stop aluminum im- 
ports and thereby close down a 


. counters and cheque desks of this invit- 
ing interior of The Canadian Bank of Commerce, 
Oakville Branch, were executed by the cratfts- 


men at Peninsula Cabinet Works. 


form. 


‘lot of “bazaar industries” which 
fabricate aluminum into utensils. 

For Ceylon: Two experts will 
be going out soon to find out 
whether there would be any value 
in the aerial survey which the! 
Prime Minister of Ceylon says he 
wants. It is suspected here that 
Ceylon is not in need of such a 
survey. Canada financed a survey 
of Pakistan, because large areas of 
that country were not mapped, 
let alone prospected. But Ceylon | 
has been thoroughly surveyed in 
the last few centuries by thé 
British; and without an expert 
report it is doubtful whether a 
new aerial survey would add any- 
lthing to the knowledge which 
already exists in documentary | 


The port equipment, airport 
communications and_ electrical | 
transmission equipment required 
out of this year’s allocation has 
not yet been settled in detail. It 
is thought that Ceylonese tech- 
nicians will have to come over 
here and see what they want. 
The airport communications are 
required for Colombo airport, 
which used extensively by 
international airlines who now 
complain of inadequate facilities. 


is 


Write for 


your copy of the Peninsula Catalogue showing 
a wide range of cabinet work and store fixtures 
designed to meet the most exacting require- 


ments. 


Biisieats. t 


CABINET WORKS 
BOX 192A, DUNKIRK ROAD, 
ST. CATHARINES, ONTARIO 


/ 
A special committee of the CCA | 


in January on means of! 


| dise.” 


|Dominion Rubber. Then 


| volved is: 
| turer? 


~ 


A. F. FUERTH 


has been appointed president, 
Brading Breweries Ltd. 


(Continued from page 1) 
of the Tariff Board ruling on 
“Bulldog” and “Trojan” tires. 


These tires are made by the) 
for the| 
| T. Eaton Co. The Tariff Board has | 


Dominion Ruober Co. 


that Eaton’s are not the 
This means that 


ruled 
manufacturer. 


| sales and excise taxes are proper- | 


ly levied on the price paid by 
Eaton’; to Dominion Rubber Co. 

A group of rival tire companies 
which do not make 
brands,” had :laimed that Eaton's 
should be regarded as the manu-| 
facturer, and that the taxes | 
should ‘therefore be levied on 
Eaton's selling price rather than 
tLeir buying price. 

Relationship With Supplier 

The Board’s judfment says: “In 


so far as any other ‘special brand’ | 


customer may have a relationship 
with his supplier which parallels 
that of the T. Eaton Co., he is not 


| liable to account for taxes on the 


sale of such ‘special brand tires.” 
For the last word, “tires,” you 
might as well read “merchan- 
The principles intolved 
would apply to any “special 
brand” item; but the Tariff Board 
in this case happened to be deal- 
ing with a reference on tires. 
‘If you want to be safe against 
having sales and excise tax levied 


|on the selling price at retail (in-| 


stead of from the manufacturer), 
the thing to do is to get your 
arrangements as close as possible 
to Eaton’s arrangemenis with 
you're 
in the clear—unless the Tariff 
| Board ruling is upset. 

What, then, were the arrange- 
ments which convinced the Tariff 
Board that the tax was properly 
levied on the selling price from 


| Dominion Rubber, and not on the 


selling price from Eaton's to its 


customers (less a theoretical dis- | 


count)? 
Technically, the distinction in- 
Who is the manufac- 


And the law says you are the 
manufacturer, IF you “own, hold, 
claim or use any patent, proprie- 
tary, sales or other right, to goods 
being manufactured, whether by 
you, in your name, or for or on 
your behalf by others, whether 
you sell, distribute, consign, or 
otherwise dispose of the goods or 
| not.” 

So the problem is whether the 
| arrangements between: the maker 
j}and the seYer of “special brand” 
| goods make the seller, technically, 
into the “manufacturer” or not. 

} The main reasons given why 
|Eaton’s was not considered the 
| manufacturer of Bulldog and 
| Trojan tires were these: 

—There is no written agree- 


Tire Companies to Appeal 
Ruling on Special Brands : 


€S,) stick: 
“special 


Pickup Signs Remain Strong ‘Sell Toronto 


(Continued from page 1) 
sinc’ last year’s. (The Post, Nov. 
| 27.) 
It makes it doubtful if we shall 
even reach $23.9 billions (com- 


pared with last year’s $24,350 | 


millions). 

But the signs of a pickup in 
| the non-farm part of the economy 
are now more marked than at any 
jtime since the decline started in 
| the fall of 1953. 

Here are some of the third 

quarter results which point to 
|even better things for the end of 
'the year:— 

| Personal Income: Continued to | 
| climb through the year. Third | 
quarter was nearly 1% above the 
jsecond. It was only marginally 
below July-September 1953, 
which was the all-tin the all-time peak. 


ment with the supplier (Do. | 
minion Rubber) at all. 

—All the manufacturing 

know-how is supplied by Do-'! 

minion Rubber. 

—Dominion Rubber supply, 
and own, the molds, the specifi- 
cations and the designs; also any 
patents and formulas involved. 
—Eaton’s lay down no speci- 

fications except the simple yard- | 

“equal to the manufac- 
turer’s own standard.” 
—The tires are made and 
stockpiled at the risk of Do- 
minion Rubber. Substandards 
are at their risk. They finance 
their inventory. Eaton’s are sup- 
plied only on receipt of each 
firm order. 

These were factors which led 
the Tariff Board to conclude that 
Eaton’s do not “own, hold or 
use any patent, proprietary, sales 


| 


or other right to tires being manu- | 


factured for it by Dominion Rub- 
ber Co.” 

Presumably any “special brand” 
dealer who can match these con- 
ditions is in the same position on 
sales and excise tax. 

One other! argument, which 
possible “claim” of a “patent, 
proprietary, sales or other right” 
in “special brand” goods. The 
Board held that such a claim must 
depend, not merely on advertis- 
ing, but on something which 
would be legally enforceable. So 
you have to worry about your 
contracts more than your adver- 
tising. 

This is as far as the Tariff 
Board has gone on the reference, 
promoted by Firestone, Goodrich 
and Goodyear, which really ask- 
ed for a general ruling about 
where sales 
should apply to 
goods. 


“special brand” 


Some participants in the hear- | 


ings challenged the Board’s right 
to hear’ the case at all; but 


|neither the Government (repre- | 


sented by K. E, Eaton of the De- 
partment of Justice) nor the 


three tire manufacturers (repre- | 


sented by Senator Hayden) chal- 
lenged the Board’s jurisdiction. 


Take out net income of farm | 
operators, and the income of other | 
| Canadians was 4% above last | 
'year. Income (except farm) has 


| increased more than the size of 


business conditions — the average 
Canadian who does not directly 
depend on farm production had 
|more money this year than last. 


Personal 
jincreased more than incomes. 
| With a.lower tax take and lower 
|saving, Canadians spent 3.4% 
imore this year than last year. 


‘for $3 millions. 
Spending: Spending | 


| (This includes farmers along with | 


| everybody else.) 
i 
| The increase in population was 
|just under 3%. 
| Canadian — farmer or not — has 


| And the building will remain an | 
So the average | 


| been spending a little more than | 


he did last year. 


Specially important was the in- 
| crease in spending on durables — 
5% higher in the third quarter 
than the second. 


Inventories: Business invento- 
ities — mainly in manufacturing, 
‘and primarily at the manufactur- 
er’s level — were liquidated at a 
|great rate this summer. Reduc- 


‘time in 1955. It will stay in the 
| building until then. 


ition was going on in the third | 


quarter, it is estimated, at 
annual rate of more than $550 
millions. 


an | 


That's a high rate to move goods | 


out of stock. It’ s even mote strik- 
|ing on the year’s comparison. In 


the summer of 1953 business was | 


| accumulating inventories quite as 


| quickly as it liquidated them this | 


summer. The swing-around from 


| wane’ reduction comes to about 


$1 billion (annual rate). 


| Last year the high accumula- 


tion in the summer was followed 
by the slackness of many manu- 
facturing industries this time last 
year. .This year’s liquidation 
points to a recovery in the in- 
dustries concerned. We shall have 
to wait to see how far the recov- 


| 


last year’s accumulation to this | 


| 


ery goes, but some of it is already | 


clear. 


Capital Investment: Housing 
was the great strong point of the 
third quarter. It was 17% above 


a year earlier. But other kinds of | 


construction and 
new plant and machinery lagged 
well.behind 1953. 


installation of 


| 


A similar indication of lagging 


capital investment is shown in 
new figures of direct investment 


from abroad. The capital inflow | 


for direct investment has been 
well behind last year in ea 
quarter. Over the nine months 
it is $220 millions, 
quarter, lower than last year. 


and excise taxes | 


But it did become clear in the; 


hearings that the different sellers 
of “special brand” tires operated 
under different arrangements 
with their suppliers. Eaton's 
appeared the simplest case, as 
|they had no written agreement 
Some of the other “special 
brand” tire people apparently do 
have special unrevealed arrange- 
ments with their suppliers, and 
no judgment has been given as 
to whether these undisclosed 
arrangements may 
technically, 


Deny -Fiseal Changes / Afoot 


oe! Son from page 1) 

ss they are the same team which 
| worked under Mr. Abbott. K. W. 
|Taylor, the deputy minister, was 
ipicked up by Dr. Clifford Clark 
| endl worke@ as his No, 2 before 
isucceeding him. -He did his 
|}maiden budget last year — Mr. 
| Abbott's last and his ‘first as 
| deputy minister. 

There’s no sign of any major 
|change of‘theory or approach in 
the Finance Department. Some 
jchange and _ development is 
| normal, but any reversal or 
| sudden switch in outlook would 


Auto Production 


Week Ending Dec. 10 
Cers Trucks 
1,456 70 
«+ Strike ‘Strike 
General Motors .... 3,097 459 
Nosh oead aa 
| International 
Studeboker .... 


Totals . 
Previous week . 
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* nor his deputy, 


‘be a, surprising. 

So far as the Minister is con- 
cerned, there is merely a clean 
slate. Mr. Harris is not a man to 
accept everything his advisers 
tell him. He applies his own blunt, 
and usually political, judgment to 
every vroblem. 

The best guess is that the 
writing on the slate will turn out 
to be the same kind of fiscal and 
economic philosophy as _ has 
hitherto prevailed, modified (if 
at all) by Mr, Harris’ judgment 
of What is politically desirable. 

In the Bank of Canada, the con- 
tinuity is even more marked, The 
new Governor, J. E. Coyne, gained 
all his banking experience in the 
Bank of Canada under Mr. 
Towers. Mr. Towers strongly 
supported him for the succession. 
Personal differences there are 
bound to be, but it would be 
strange indeed to find any basic 
differences of outlook. 

The same goes for the new 
Deputy Governor, J. R. Beattie. 
For years he has specialized on 
the study of domestic economic 
trends and has been the Bank's 
representative on the finance 
minister's budget committee. 


A Green Field 

Only one subject stands out as 
an opening for a really new out- 
look. That is federal-provincial 
relations. 

Neither Finance Minister Harris 
K. W. Taylor, 
were closely associated with the 
formulation of the tax rental 
agreements. They are both in a 


make them, | 
into “manufacturers.” 


good position to think out a fresh | 


approach. 

The real significance of this will 
not show until federal proposals 
are prepared for the full-dress 
| Federal- Provincial Conference 
;now proposed for the end of 
‘next year: The*search for a 
temporary agreement with Que- 
‘bee is being led by the Prime 


é 2s! Minister personally. While it may 


involve reviewing the whole field, 
\it is not intended that it should 
‘invplve commitments about the 
j course at the next meeting 
wih all the provinces. 


ach} 


or about one 


For $3 Mill. 


the population. In spite of unem- | 
ployment, in spite of more difficult | 
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For a Merry 
CHRISTMAS 


DEWY FRESH FLOWERS™ 
AND FLOWERING PLANTS 


Office Bldg. 


Toronto’s Confederation Life 
Building, a _ strategic business 
structure in the city’s downtown 
heart, changed hands this week 


Confederation Life Association 
and “undisclosed purchasers” 
signed a sales agreement which | 
was ratified by Confederation’s 
board of directors at midweek. 

The purchasers are Canadians, | 
agents in the transaction said. 





office structure for at least an- 

other eight to 12 months, The Post | 

learned. | ees _ : s 
The building has been up for | a a ae meee re 

sale ‘for some time. Confederation | 

will be moving into its new head | VAD Aun ey as ROSES 

office building at Bloor St. and | al 

Mt. Pleasant Rd., Toronto, some- as — 

1mmons amd, Son 


LIMITED 
Emest S po YT Le 
350 YONGE ST. TORONTO — EMPIRE 4-9286-7-°8 


le LET mR LA 


The building itself is compris- 
ed of six units, facing Toronto’s 
busy Queen St. and Richmond 
St., east of Yonge St. The units | 
vary from three to eight stories. | 

Chartered Trust Co., Confeder- 
ation’s agent in the deal, said all 
the building’s units had been sold 
to the same purchasers. 

Wilfred Gordon, Q.C., 
agent for _the purchasers. 


Was | 


ANNOUNCEMENT 


PHILLIPS WIRES AND CABLES 


F. W. BARNHOUSE, B.Sc., P.Eng. E. M. LLOYD D. C. BRAZIER, B.Sc., P.Eng. 


Following the appointment of Mr. T. A. Lindsay as Executive Vice-President of Phillips Electrical Com- 
pony (1953) Limited, the following changes in the sales organization are announced. Mr. F. W. 
Barnhouse is appointed General Sales Monager, and will be assisted by Mr. E. M. Lloyd, Marketing 
Manager and Mr, D. C. Brazier, Sales Manager. 


Mr. Barnhouse has served in an executive capacity for the post ten years, and has been more than 
nineteen years in the wire and cable field. Mr. Lloyd had been with British Insulated Callender'’s Cables 
Limited for many years before joining Phillips in 1953. Mr. Brazier has an extensive knowledge of the 
industry and has been with the company more than ten yeors. 
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IN THE BOILER FIELD 


Babcock’s modern manufacturing methods at the Galt 
Plant, Ontario, plus their vast experience in steam 
generation enables Babcock engineers to build 
units ranging in size from a few thousand 

lbs. per hour steam capacity, to the public 
utility giants of over 850,000 Ibs. steam capacity. 
So, whether your company requires 

steam for power, or for processing, take 
advantage of Babcock's leadership. 

Let a Babcock engineer outline the 

method of 


X-raying Heod Seam 
on Boiler Drum. : 

most economical 
steam generation using the 


nation’s varied fuel resources. 


Orilfing «@ 40 ton Boller Drum 
with 4 Radic! Drills. 


Erection of @ Mydre Boller Brum. 


BABCOCK 


GALT ONTARIO MONTREAL TORONTO CALGARY - VANCOUVER 


, 





Le ne Ty INDEX STOCKS 


Bull Market — Lower 


Cc. G. GRACE Cc. ®. VINT 


Mr. C. G. Groce. has been elected president of Colgate-Palmolive Limited effective 
January 1, 195 
of Colgate-Palmolive Internationa! Incorporated. The announcement coincides with 
the retirement of Mr. C. R. Vint, chief officer of the Canadian company. 


Mr. Grace joined the Export Department of the compony in 1929. He was pro- 
moted to the Soles and Advertising Division the following year and wos named 
general manager for Colgate-Paimolive Limited in Jamaica in 1939. In 1948 he 
transferred to Colombia os general manager of this subsidiary company. He was 
oppointed executive vice-president and general manager of te Canadian company 
ond elected to the boord of directors on March 30, 1954. 


Mr, Vint, the retiring President, has been associated with the Colgate-Palmolive 
Company for 51 years. A notive of Sarnia, Ontorio, he wos chosen to establish 
the Canadidn company in 1913 and has headed the organization ever since. He 
will continue as o director of the Canadian company. 
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The Canadian Bank of Commerce 
“Rights” 


The Canadian Bank of Commerce has issued 
“Rights” to its shareholders to subscribe for 
Capital Stock on the basis of one share at $27.00 
per share for each four shares held. Payment 
may be made in ten monthly instalments. 


We shall be pleased to assist investors who 
wish to 


V Exercise their “Rights” 
V Sell their “Rights” 
V¥ Buy additional “‘Rights’’ or Shares 


Descriptive pamphlet will be mailed 
upon request. 


WALWYN, FISHER & Co. 


Members 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canado 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-113] 
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Investment Service 
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An important part of our business, as investment 
dealers, is to keep informed on general economic 
conditions and on developments affecting particular 
situations, with a view to gauging they influence on 
security values. Our organization has been engaged in 


this business for more than half a century and we 


according to on announcement mode by W. L. Sims Il, president | 


‘ 


By PAUL 8S. DEACON 


Yields 


Price Times Earnings Still At A ‘Safe’ 11.7 


What has the bull market done | 


to stock yields? 

The market rise carried the| 
Toronto Stock Exchange indus- | 
trials index to a record 375.65 last 


week, and at the close Dec. 13, it. 


|stood at 374.69, just one point 
| lower. 

| This level for the index means 
that if you had put an equal 
|}amount of money in each of the 
'20 stocks in the index at the 
| closing price Monday, your antic- 
jipated dividend yield would be 
| 4.08°<. Average earnings per $100 
| invested would be $8.53, based on 
| latest reported full year earnings 
| figures. That’s the same as say- 
| ing the average price is 11.7 times 
earnings. 

The position of the index, and 
the yields and earnings of the 
stocks in the index, do not neces- 
sarily show where the market is 
as a whole. For instance, the 
average yield on 114 Canadian} 
| dividend-paying stocks compiled 
by Moss, Mawson & Co. as at Dec. 
13 was 4.66%, about 15% higher 
than the yield available on the 20 
stocks in the TSE jndex. The 
yield on common stocks in the 
Moss, Lawson group — excluding 
|mining stocks, preferred and 
| class A stocks, and bank stocks— 
was 4.47%, 

Nevertheless, the TSE indus- 
trials are a fairly representative 
group of issues, and are a large 
}enough group to get an idea of 
| what the bull market has done to 
| price/earnings ratios and yields. 


*| The 20 stocks in the index are 


|shown in an accompanying table. 
While the average yield is 4.08°%, 
the individual yields vary all the 
way from 2.35% on Imperial Oil 


to 6.84% on dollar-troubled Bra- 


zilian Traction. 


Near Bond Levels 
The rise in prices has brought 


stock yields to a point quite close | 
|to those on bonds. Many munic- | 


ipal bonds, for instance, currently 
provide 4% or better. The stock 
yields in several cases are @lso 
not a great deal higher, and some- 


times lower, than those available | 


on bond issues of the same com- 
| panies. Here are yields available 
|on some such bond issues, com- 
pared with those on the stocks, 
as at Dec. -13: 


Yield on 
Yield 

Bonds % 
| Abitibi 4% due "74... 3.87 
Bell Tel. 3% due ‘77 3.38 
Do, 31% due "72... 3.40 
Do. 3i°+ due '78 .. 3.67 
o due °67' 3.68 
; 6.40 
3.61 
CPR 3°% due °72 . 3.77 
Imp. Oi) 3% due 3.41 
M-H-F 5° due ‘67 ,. 4.58 

Steel Co. of Canada 
23 dve ‘67 cece 3.14 


o 
Tr 
Ssslsaxg 


w enunen4s44242 a 


Conver 
Price $ 
o% 

« 
12.68 

° 


25 


Convertible Deb. and Bds. 
Abitibi 41°7 due ‘61 3.30 
Braz, Tr. 4) due ’71 6.25 
B.A. Oil 31°> due "62 0.38 
CPR 34° due "70 . 1.84 
Do. 34% due "66 .. 3.29 
Do. 4% due 69 ... 340 
| Dom. Stee! & Coal 
4°° due "61 ..... 


UN as 
—D rn 


25 
34.14 


33.33 


wows 
Wwwoau 


w 
~ 
2p 


3.91 


oe * 


20 


In the case of the bonds, yields 
are below those on the stocks for 
| five companies out of the eight. 
|In three, however, the yields are 
greater on the bonds. 

For convertible debentures, in 
j}every case the stock yields have 
|an edge. Here, except for Brazil- 
|ian Traction, all are selling at 


| tillers 


Price-Earnings At A Glance 


Dec. 13/54 Indicated 
Close Divd. Rate 
$ $ 

26% 1.20 
46% 
46% 
7% 
29% 
137% 

35 


Abitibi P.& PF. ... 
Aigoma Steel .... 
Bell Telephone ... 
Brazilian Traction . 


Canada Cement .. 
Con, Packers B .. 
Cdn. Bk. of Com. 
Cdn. Celanese 

eS 

Consol, Poper ... 
Distillers - Seagroms 
Dom. Stee! & Coal 
Ford of Canada A 109 
imperial Oil 38% 
Inter, Nickel .... 55% 
Hirom W.-G.& W. 68% 
Loblaw A 45% 
Massey-Horris-Ferg. 99% 
Steel of Coneda.. 43 


~O-SNORS=N>-Om: 


wand 


*Not including 5% stock dividend. 


Lotest Eernings 
Indiceted Reported Fiscal percentage 

Yield Yr. Earnings ef price 

*. $ % 
4.55 2.27 8.61 

nit ; 2.34 5.01 
4.30 2.65 5.70 
‘6.84 1.40 18.06 
2.89 2.40 8.17 
2.91 6.97 5.07 
4.29 3.09 8.83 
3.02 1.93 4.85 
2.61 t.67 7.26 
5.13 2.05 7.01 
3.77 4.28 7.16 
5.09 4.09 12.25 
5.88 1.86 10.94 
3.90 12.07 11.07 
2.35 1.61 4.21 
5.24 3.55 6.41 
5.86 7.02 10.29 
3.31 4.66 10.30 
6.58 0.96 10.52 
3.02 3.85 8.95 


4.08 8.53 


+3/5 of 20 months’ net profit for period ended Dec. 31, 1953. 


premiums and the prices are tied 
to a varying extent to the price! 


at which the common stock is|up more favorably in the future. | 


selling hecause they are convert- 
ible into stock. 


But indicated stock yields, as has meant improved cash posi-| 


shown, aren't the whole story. 
The earnings on the stocks must 
come into the picture, because} 
dividends are not necessarily | 
static. The 20% tax credit avail- 
able on dividends received from | 
Canadian tax-paying companies 


| 


\is also a significant factor, be- 


cause the indicated yield on a 
stock will bring a larger take- 
home pay for most investors than 
the same yield from a bond. 

So far as earnings are con- 


| cerned, part of the story is shown 
'in the column in the main table 


showing them as a percentage of 
the recent market price. 

U. S. stocks at their 1929 peak 
were selling around 19-20 times 
earnings. On this basis the 11.7} 
times earnings average of the 
TSE industrials is certainly con- 
servative. In only two cases 
(Canadian Bank of Commerce 
and Imperial Oil) are they selling 
at a price more than 20 times 
earnings. 

The earnings shown in the 
table in most cases are 1953 earn- 
ings, although 1953-54 fiscal year 
earnings of Canada Packers, Dis- 
Corp. -Seagrams, Loblaw | 
Groceterias and Hiram Walker -| 
Gooderham & Worts_ include 
three, seven, five and_ eight} 
months of 1954, respectively. 

Earnings for 1954 in perhaps 
half the cases could be below} 
those of 1953 — Algoma, Bell, 


| Brazilian, Canada Packers, Cana- 


dian Celanese, CPR, Ford, Mas-| 
sey-Harris-Ferguson and Stelco 
are among the candidates here. 
In these instances, therefore, the 
stocks are probably selling higher 
in relation to 1954 earnings than 
is shown in the table, | 


Some ‘Book’ Earnings 


On the other hand, the earnings 
figures do not reflect the large 
depreciation provisions “many 
firms have been making. Now 
that it is possible to show depre- 
ciation at the normal rates while 
still deducting the maximum 


business 


amount for tax purposes, some 
of the earnings figures may show 


Whatever way it is shown in the 
books, accelerated depreciation 


tions and could mean better 
dividend payouts. 


The conservative nature of 
dividend payouts so far is re- 
flected in the fact that less than 
half jhe earnings have been dis- 
tributed to shareholders as divi- 
dends by the 20 companies. 


All this would indicate that so 
far at least, the market hasn't 
got out of hand. Investors, judg- 
ing from the yields, are anticipat- 
ing a better level of dividend 
payments in some cases, They are 


looking for an improving busi- | 


ness cjimate to offset some of the 
declines this year, and for longer 
term growth as well. 

From current indications in the 
U. S. and Canada, the expecta- 
tions of some improvement in the 
coming year appear well founded. 
Inventory reduction of the past 
year is giving way in some in- 
stances to accumulation again. 
The U. S. steel industry is step- 
ping up output once more. Busi- 
nessmen generally are showing 
considerable confidence about the 
outlook. 


So long as no new and sudden 
boom is counted on, perhaps the 
market climb will stay within 
bounds. This would suggest no 
great further increases in stock 
prices for a while and probably 
some downward corrections in 
the midst of a slower, gradual 
climb, 


Lake of Woods 


Profits Low 


MONTREAL (Staff) — While 
volume in September 
and October improved over the 
same period of 1953, profits are 
still unsatisfactory, Lake of the 
Woods Milling Co. shareholders 
were told at the annual meeting. 

Competitive conditions in the 
industry remain unchanged, and 
milling results are poor, it was 


| stated. Outlook for the balance 


of the fiscal year which started 
Sept. 1 was termed uncertain. 


No reference was made at the 


\ 
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‘Offer $1.5 Mill. | 


Kelvinator Bonds | 


An issue of $1.5 millions 334% 
Kelvinator.of Canada Ltd. sink-| 
ling fund debentures dated Sept. | 
| 1, 1954, to mature Sept. 1, 1969, | 
, has been offered by A. E. Ames & | 
| Co. at 99 to yield about 3.83%. | 

Purpose of the issue is to re- 
|duce the company’s bank loan 
| ($1.6 million at Sept. 30). 

After giving effect to the sale 
of this issue, company's capital- | 
ization will be: $600,000 3°%% serial 
debentures due $100,000 annually 
,March 1, 1955 to 1960 inclusive; | 
$514,000 342% sinking fund, de- 


| bentures due March 1, 1965; $1.5 


i million 354% sinking fund de- 


|bentures due Sept. 1, 1969; and 


409,000 npv common shares. 

Trust deed provisions call for 
| the setting aside of $75,000 annu- 
ally for sinking fund purposes 
1 1957-64 and, $150,000 annually 
| 1965-68. 
| Estimated cost of serial redemp- 
tion, debenture interest, and sink- | 
ing fund requirements on all | 
issues for the years 1957-60 will 
average about $250,000, falling 


serial debentures are retired in 
11960. Maximum annual deben- 
| ture interest charges will be $92,- 
| 240. 

| Consolidated earnings 
debenture interest and 
taxes for the years 1954, 1953, 
1952 and 1951 were $853,121, $2,- 
776,501, $1,185,806, and $2,535,822 
respectively. 


before 


BRITISH COLUMBIA POWER 
| CORP. issued 300 common shares at 
$16.025 per share to certain officials 
of the company and its subsidiaries 
There are 3,168,030 common shares 
outstanding. 

CROWN ZELLERBACH CORP. 
| issued 12,215 c@#mmon shares uncer 
lits selected employees stock option 
plan. There are 7,306,869 common 
shares outstanding. 


STAMP PACKETS 
_make excellent gifts 


Consider some of these:— 


British Colonials, 500 diff. ..... 
ie 1000 diff. ..... 
British West Indies, 100 diff, .. 
“Canady, 125 diff, ceecccevvecs ° 
DIS.GE. cos cecevagees 

200 GIF. 2. ccccccccocs 
Newfoundiond, 50 diff. ....0. 
Union South Africa, 40 diff. ... 
a 7$ diff. ... 
«100 diff. .... 


” ” 


” 


THE DOUGLAS APPROVAL SERVICE 
offers you @ vast voriety of British 
Colonial stamps, prompt service, and 
foir prices, Reference, please. 


A. C. DOUGLAS 


Hawkesbury, Ontario 
Established 1918 


| * 


| 
| 


| 

| 

“SAFETY SEAL" 
us for further 


specify 
Write 
literature, samples and prices. 


} 
Always 
| envelopes. 


| below this level after the 3'2° 
} 


income | 


Developing Two Public 


Services 


Saskatchewan's two major provincially-owned 
utilities, the Power Corporation and the Tele- 
phone System, have exhibited remarkable 
growth in recent years. Expansion of facilities 
has resulted in a substantial increase in their 
revenues, while net profits have risen since 
1948 by 91° and 53°% respectively. 

To provide for further en of these 
facilities the Province of Saskatchewan has 
authorized a new issue of Debentures, which 
we offer as principals: 


Province of Saskatchewan 
314% Sinking Fund Debentures 
due January 3rd, 1975 
Denominations: $500 and $1,000 
Price: 101.00 and interest, to yield 3.43% 


A prospectus containing details of this issue 
and financial statistics of the Province will be 
forwarded gladly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Calgary Victoria 
New York 


Kitchener Regina Edmonton 


London, Eng. Chicago 


As principals we offer subject to prior sale: 


QUEBEC HYDRO-ELECTRIC COMMISSION 


Debentures guaranteed as to principal and 
interest by the Province of Quebec. 


Price 
Felt 1966 95.35 
February 15, 1967 95.01 


February 15, 1968 94.68 


Amount Rate Maturity 


$100,000 
150.000 
150,000 


4 yruary 15, 
4 ay 

4 ¢ 
accrued interest”, 


ited “and 


BURNS BROS. & DENTON 


Limited 


11 King St. W. 507 Place d’Armes 


Toronto Montreal 





Ottawa Hamilton Winnipeg 


BRITISH AMERICAN OIL CO.! INTERNATIONAL UTILITIES 
issued 7,475 common shares upon CORP. converted 11,184 $1.40 cum- 
eonversion of debentures due Aug aaa cannes s . 

ilati convertible preferr hares 
1, 1961, and 3,440 common shares : ve convertible preferred 8 ; 
upon conversion of debentures due | into an equal number of common 
June 15, 1962. There were 8.394,396 | shares in November. There are now 
shares outstanding as of Nov. 30,/ 299.493 $1.40 preferred shares and 
1,000,094 common outstanding, 


including 5,100 shares issued in Nov- 
ember. 


eee SSR REE ESS RRR ARE TAREE REESE RAM 
& 


SPECIAL VALUES 
Christmas Gifts 


EXCLUSIVE DIAMOND JEWELLERY 


Diamond Ring, 74 Diamonds ia 
centre Diamond, ali Diamonds are 


Beautiful Designed Platinum 
mounting featuring a 1'/) crt. 
fine quality. 


ESTATE, ONLY $995.00 


A remarkable Buy in a Man's Well Tailored Diamond Ring, 
Diamond weighs 1.10 crt. 


|meeting to Ogilvie Flour Mills | 
| Co.'s offer to purchase common /! 
'shares of Lake of the Woods, | 
| which expires Dec. 17. Ogilvie is | 


| offering one of its own shares | }2.o%- aici). eae bag} 
| plus $10. cash for each L. of W 


| a Hamilton, Toronto, Winnipeg, Montreal, Vancouver 
and Calgary. 


believe that our long experience can be very helpful in A FINELY CUT BRILLIANT STONE FOR ONLY $500 


Platinum hand made Bow Knot Brobdch sct 
with 47 fine quality Diamonds approximately 2 crt. 


ORIGINALLY $1000.00, SPECIAL 


: a ed a 
working out with investors their plans for building up Original Design, 


soundly balanced lists of investments. 
} $600 


Other Bargain. Suggestions from $25 Up — Diamond Brooches, 
Necklets, Cultured Pearls with Diamond-set Clasps — Ladies’ and 
Men's Diamond Rings. 


JAMES McTAMNEY & CO, 


PAWNBROKERS — DIAMOND MERCHANTS 


139 CHURCH STREET, TORONTO 


HOURS: 9 TO 6 DAILY 
Em. 4-6941 FRI, NIGHT TILL 9.30 


AAAAAAAAAAAAAAAAAAAAA 


May we be of service to you? 


ROYAL SECURITIES 
CORPORATION LIMITED 


MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, -YANCOUVER, 


: CHARLOTTETOWN, ST. JOHN'S, NFLD. 
> : oi A 


VUV OCT ITEC TOOTS TOOT COTO V TCT T TITTY 


Sa eld caiilAnaeilanpcninaets 


WORKING CAPITAL this time of the year than at any other KEEPING GOODS 
period. The year-end is traditionally a 


2 | time to. take stock of one’s_ ON THE MOVE 


financial position. 


AAAAAA 


AAAAAAAAAAAAAAAAALASAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 
vvvvvVvVvVvy" 
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What Are My Investments 
Worth To-day? 


Wi ILE we are asked this question 
nearly every business day, more 
investors like to have the answer at 


JIM: I heard you described as wearing a “bull-market” smile 
these days, Pete! Wish I’d been tipped off too — looks 
like it’s too late now. 


PETE: I never use tips, Jim. I’m a CO-ORDINATOR client, 
and they keep me happy. They supply me with amazingly 
comprehensive bulletins every week — even cover the 
*PENNY STOCKS, too — or they will supervise your porte 
folio, from your personal angle, for a reasonable fee. Too 
late to get in? I wouldn't say so! 


JIM: Why? Did CO-ORDINATOR tell you so? 


sPETE: That's right. You see, they analyse the whole business 
economy. In 1949, when everybody prophesied DEPRES- 
SION, they called for a BOOM. On April 5th, 1953, their 
CO-ORDINATION RULE of STOCK PRICE MOVEMENTS 
“signalled” to SELL. Yet they were able to forecast that 
any coming recession would only be slight. They were 
right on both counts, Jim. 


consult 


| Gorrles LEASING LIMITED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


To evaluate security holdings and to It production lags in your plant. . . if time is lost 
assist in formulating sound investment 
plans, is one of our services. Without 
charge, we will analyze your seeurities; 
and give you the present market value 
and income return. We will check for 
convertible features and ‘‘called” bonds. 
If we see where, with safety, your income 
may be increased, we will tell you. 


You will not be obligated in any way. 


because expensive high speed machinery is not used 

to capacity . . . perhaps it’s time to find out how MORRIS 
can help you. 

Husky MORRIS hoists, powerful MORRIS cranes and 
MORRIS monorails are smoothing out plant 

problems and adding to the volume produced 

every day. in hundreds of industries 


across Canada. 


RRIES Leasine LIMITED 
28 GERRARD ST. E., TORONTO e TELEPHONE EMPIRE 4-9171 


Associated with A. D. Gorrie & Co. Limited, Toronto 
Canada's Largest Automotive Dealer 


seeueescan. Wt would be ey vee 4 Y°—.seueueenee 
fill in the coupon below. 


If you would like us to do a confidential 
investment analysis for you, send us your list of 
bonds and stocks, with cost price if possible, 


JIM: That’s amazing! And did they make money for you? 


PETE: Yes. I sold when CO-ORDINATOR said “Sell.” I 
bought in again in October 1953, though I’m no in-and-out 
trader. As a result, I got more INCOME, by getting NON- 
TAXABLE CAPITAL APPRECIATION, than from YEARS 
of taxable dividends. Get wise, Jim. Mail the coupon 
below, and learn how to KNOW instead of GUESSING. 


Our experience and facilities are at your 
disposal. Write for information. 


No obligation of course. 


NeLzop, Youne, Weir & Company 


50 King Stree? West 


——— ee ee ee me ee ee ee ee ee ee ee ee ee ee 


: FP-50-54 
THE CO-ORDINATOR, 21 King Street East, Toronto 


276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottewa Winnipeg London Hamilton Vencouver 
Calgery Kitchener Quebec New York 


Gorries Leesing 
Limited, 


28 Gerrard St. E., 
Toron*e, Ontario. 


ADDRESS... ca ceecnccervees 


aww h- 


s 


NAME .... 
ADDRESS .... 
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—— — 


! 
| 
Please send me a 4-week Trial Subscription, for which | enclose $3.00. : 
i 
i 
j 
' 
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December 18, 1954 THE FINANCIAL POST 
BELOEIL, QUE. has sold $186,000 | 
3-3144% bonds du= 1956-71 to A. E. | 
Ames & Co. at 94°82. Net cost 3.98°. | 
Proceeds for public works. Net fund- 
ed debt Dec. 31, 1953, $227,800, popul- 
| ation 3,400. , | 


WHEN YOU GIVE BOOKS.. ; | Ogilvie Extends 


There Are No “Problem Children” L. of W. Offer 
ON YOUR CHRISTMAS LIST | MONTREAL (Staff) — Ogilvie 


Irving Oil 


CANADIAN NATIONAL RAILWAY 


Christmas Headache No. 1—what to give the youngsters? Children 
nowadays have everything. Yes—but they can never have too many 
books! Busy fathers, grandads and honorary uncles can clear up 
their shopping problems at one fell swoop by choosing from our 
huge variety of the best books for all those “problem children” 
from two to ninety-two! 


WM. TYRRELL LIMITED 


820 Yonge > Open Evenings Until 9 . WA, 2-6118 


THE SEA CAPTAIN'S SHOP 


Expensive gifts 
of the finest quality 
for all the family 


China 
Crystal 


Military Brushes 
Men's Sweaters 
Costume Jewellery Ladies’ Sweaters 
Men's Dressing Gowns Gloves, Men's and Ladies’ 
Silk, Italian Scarves Furniture 
Leather Goods Lamps 


Barometers Ties 


The Sea Captain’s Shop 


757 YONGE ST., TORONTO WA. 4-1814 


Open till 9 p.m. Fri., December 17 and Thurs., December 23 


| Flour Mills Co. has extended its 
offer to purchase common shares 
|of Lake of the Woods Milling 
| from Dec. 17 tu Dec. 31. It has 
| also, thanks to “the satisfactory 
| response,” decided to accept all 
| the stock deposited to date and 


' waive the unfulfilled conditions 


| of its offer. 

Ogilvie had specified earlier 
that the offer depended an ac- 
ceptance by holders of at least 
3% % of the L. of W. shares. No 
figures have been released on the 
amount deposited to date, but it’s 
reported that at least 80% seems 
assured. ' 


The offer is one share of Ogilvie 


| 0. D. JOHNSTON 
president Gooderham and Worts 


Plans Major 
Nfld. Growth 


Oil Ltd. has begun a long-term | 


expansion program in Newfound- 
land, which could someday. make | 
the company the island province's | 
leading gasoline distributor. 
The Saint John company, which | 
already operates 1,200 retail out- | 

lets in the Maritimes and Quebec, | 

is currently setting up bulk gaso- 

line storage facilities around the 

Newfoundland coast. An exten- | 

sive market research program to | 

| decide extent of retail outlet | 
| participation, is now under ver 
It’s understood Irving will put 


plus $10 cash for each share of Ltd., has been elected president | equal emphasis in the Newfound- 


u. of W. 


' Association of Canadian Distillers. 


Boost Sales In Australia 


If Massey - Harris - Ferguson's 
cprrent negotiations to bring | 


tors are about the only item the 
Canadian firm has since been able 


about a closer amalgamation with | to ship there in any quantity. 


H. V. McKay Massey-Harris Pty. | 


Ltd. work out, the big farm im-| 


| plement concern may be able to 


develop broader markets’ in 
Australia. 

This is a conclusion of observers 
here on the announcement this’ 
week that the heads of the two 
concerns, James S. Duncan and 
Cecil N,. McKay, are currently | 
negotiating a possible merger. 

The announcement states: “Such 
a merger of two organizations 
which have been closely asso- 
ciated since 1930 would be a 
natural development and should 
add greatly to their influence in 
the rapidly expanding Australian 
market.” 


Massey-Harris-Ferguson already 


' holds a substantial but minority 


interest in the Australian com- 
pany—formed originally because 
of prohibitive tariffs by the 


| Australian Government on import 


of most farm implements. Trac- 


DOMEX Standardized Buildings 


QUALITY STEEL BUILDINGS TAILORED TO YOUR SPECIFICATIONS — IN 
EITHER PITCHED OR FLAT ROOFS, EXPANDABLE WHEN REQUIRED. 
Amongst the wide range of available structures are the following 


Over-oll width 


Over-cll width 
from 60 to 100 ft. 


from 60 to 100 ft. 


Steel Frames are prepared to take side- 
walls of any building material including 
corrugated asbestos tile, sheet metal, 
brick or block. 


SOME OF DOMEX SATISFIED 


CUSTOMERS INCLUDE: 40° x 20° 


Clear Spen from 
40 te 110 ft. 


MODULAR BAY SIZES 


40’ x 40’ 60’ x 40’ 


Write, Wire or Phone — 


Fibreglas Canada lLtd., Cables Conduits 
& Fittings ltd., R C A Victor Co. Ltd., 
Canadian General Electric Co. lLtd., 
Internétional Harvester Company of 
Canada Limited, Royal Canadian Navy 
and Canadian Army. 


SEWELLERS... 
CRAFTSMEN im O1AMONDS 
SIMCE 1874 WATCH EXPERTS 


Sit Sova lucene... 


Rare beauties—just one of a kind—fit for a Queen, for 
Christmas! We illustrate one of these symphonies of diamond 
loveliness—a blending of Nature’s own artistry and human 
skill. Exquisite centre stone of 1.25 carats, tramed by two 


stunning baquettes and four side diamonds set in platinum. 
Priced $1,350.00 


1323 Bay Street —— Toronte 


DOMEX COMPANY LTD. 


WA, 4-8418 


| 


| 
| 


| executives 


with 


Under the agreement, the Sun- 
shine works of the McKay con- 
cern manufactured Massey-Harris 
implements on which duty was 
prohibitive. If the two firms 
merge, it’s thought the market 
possibilities of the broad line of 
implements of the Canadian con- 
cern may be more fully develop- 
ed. 

H. V. McKay, father of the 
present chairman and managing | 
director of H. V. McKay Massey- | 
Harris Pty. Ltd., was regarded as 
the agricultural implement pio- | 
neer of Australia. } 


Canadian Inter 


| oil, 


M-H-F Merger Plan May | 


| land sales drive on fuel oil, stove | 
and industrial and marine! 
contracts. Final plans of the new 
expansion are expected to be)! 
formulated by March. 
The company’s consolidated net 
earnings totaled $2,574,487 in 1953, 
with an earned surplus of $8,148,- 
719. Irving has an inter-credit | 
arrangement with Shell Oil of | 
Canada, but it’s understood there 
is no financial contro] involved, | 
The company has recently been 
expanding gasoline sales in Que- 
bec Province, and now controls! 


about 300 stations through Le } George M, Black, Jr., President, Conadian 


Petroles Ltd. and Irving Oil Inc | Breweries Limited, annovfices the ap- | 
, F * | pointment of J. i 


President, Finance of the Company. 
Campbell will continue as President of 
| Dominion 
formerly Victory Mills Limited. 


Quebec City. Several new “super- 
service” stations are under con- 
struction. 

President K. C. Irving controls 
a long list of enterprises, includ- 
ing car dealerships, 
tankers, hardware distribution 
firms, Canada Veneers Ltd., at 
Pembroke, Ont., as well as ex- 
tensive pulp and paper properties 
through Irving Pulp & Paper Ltd. 


national Paper 


Plans Big Paperboard Growth 


MONTREAL (Staff) — Cana-| 
dian International Paper Co., 
moving fast since it took over the | 
La Tuque, Que. mill and timber- 
lands of Brown Corp. recently, 
has revealed plans for a major 
expansion. A $15 millions pro- 
gram will vault the huge pro- 
ducer into the fast-growing liner 
board business for the first 
time, marking another step in 
its expansion-diversification-inte- 
gration drive. 

President Vernon E. Johnson 
said the project will involve the 
following: installation of a 276-in. 
Fourdrinier machine to produce 
kraft liner board, addition of new 
digesters, increased wood 


dling and storage facilities, in- | 


han- | 


‘tion at La Tuque weuld be sold 
mainly in Canada and the U.S. 

At present Canadian production 
of all types of paperboard runs 
to around 740,000 tons a year. 
Thus the new machine will be 
a major addition to capacity. Ex- 
plained Mr. Johnson, “Canadian 
International has long felt that 
the demand for kraft liner board 
was sufficient to support the op- 
eration of a new board machine 
in Quebec. Therefore, when the 
expansion of the kraft mill at La 
Tuque was planned, sufficient ca- 
pacity was provided to allow for 
board production.” 

For La Tuque, the expansion 
program is. an important shot in 
the arm. Estimates are that total 


creased capacity of the chemical | employment at the mills will in- 


recovery system, and installation 
of a steam boiler to produce 200,- 
000 Ib. of steam per hour. 

The new board machine, whose 
production is destined for corru- 
gated shipping containers, will be 
the biggest in the world. It will 
require a special building, and 
eventually can be built up to a 
production rate of 1,000 tons per 
day. 

Immediate Construction 

Construction work is expected 
to start immediately, and target 
date for completion of the project 
is early 1956. C.I.P. is buying the 
board machine from Beloit Iron 
Works, of Beloit, Wisconsin. 

Present capacity of the La 
Tuque mill is about 175,000 tons 
a year, consisting of premium 
grade bleached kraft pulps and 
including, specialty pulps design- 
ed for those who need pulp of | 
high purity or unusual strength. | 

Presumably, pulp for the new 
machine will be provided by the 
new digesters. For President 
Johnson said earlier this fal] that 
the bleached kraft pulp produc- 


'Zeller’s Shares 


Yule $170.575 


MON'I'REAL (Staff) — Zeller's 
Ltd. has paid its employees $170,- 
575 as part of a Christmas profit- 
sharing plan. 

Employees of the con.pany’s 
54 variety stores received cheques 
for various amounts, wth 47) 
payments imounting to over $500. | 
Top range was $800, with 6% of 
the company’s net profit before 
taxes being shared. 

The 14-year-vld plan is design- 
ed to give particular recognition 
to employee. with over three 
years’ service. All employees | 
the company on Oct. 31,| 
except store managers, head office 
and those holding 
special wage arrangements, par- 


ticipated in this year’s payments. 


OPEN EVERY EVENING UNTIL 9 P.M. 


P. 


BROS. 


| crease by over 200, while another 
| 1,000 men will be needed to main- 


tain supporting forest manage- 
ment and wood procurement op- 
erations. 

C.LP. has been primarily a 
newsprint-market pulp producer, 
but its operations also extend in- 
to plywood, building board, paper 
bags, boxes and specialties, and 
chemicals. 


MEGANTIC, QUE. School Com- 
mission has sold $428.000 3°--4% 
bonds due 1955-74 to Credit Inter- 
provincial Ltee. at 97.39. Net cost 
4.18%. Provincial grant $220,892, 
net funded debt $227,000 at June 30, 
1954. population 6,800, 


SUPERVISED 
Rett t=.) aa alti os 


There is “No Sales Load” 


Supervised INCOME Fund 
Approx. $4.20 per unit.* 
Supervised GROWTH Fund 
Approx. $2.15 per unit.* 
Supervised AMERICAN Fund 
Approx. $5.26 per unit." 


(For Canadian Investors) 

*Send for 
this FREE 
LITERATURE 
on the many 
advantages of 
Supervised 

und ownership 
end how “no 
soles loading 
charge” can 
mean important 
savings for you. 


Without obligation, please send me 


information on “Supervised Invest- 
ment Funds”: 


NAME 
ADORESS ........ 


H. C. FLOOD & CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 


BANKERS BOND CORPORATION 
LIMITED 


Members of 


The Investment Dealers 


* Association of Canada 


and 


The Toronto 5 


tock Exchange 


Dealers in Government, Municipal 
and Cerperation Bonds 


Steck orders executed 
on any Stock Exchange 


A 


| 
44 Kine Srreat 


WEstT, ToRonTO 


Telephone EMpire 6-2591 
KITCHENER LONDON HAMILTON 


SAINT SIMON DE DRUMMOND, 
QUE. has sold $155,000 3'2%-4% 
bonds due 1955-74 to A. 
_ | Co. at 96.61. Net cost 4.27%. Proceeds 
MONTREAL (Staff) — Irving} for public works. Net funded debt 
Dec. 31, 1953, $585,500; population 
5,200. 


CANADIAN BREWERIES | 


a fleet ofj_ 


LEACING CANADIAN STOCKS 


Complete with 12 year coverage of 
earnings—dividends—funded debr— 
capitalizations—volume and. Monthly 
Price tanges. 
listed on 
Exchanges. 

Single Copy $s 
Yearly Subscription (6) 


(Add 2%c¢ on 


THE CANADIAN ANALYST 


eee eee ee ee 
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In order to help our clients 
we offer to each yearly Sub- 
scriber an Advisory Service free 
of charge, when the conditions 
of the Market warrant. 


COMPANY 


GUARANTEED UNCONDITIONALLY BY THE 
GOVERNMENT OF CANADA 


AS TO BOTH PRINCIPAL AND INTEREST 


BP. Ames & 


ANNOUNCEMENT 


2%% BONDS 


APPOINTMENT DUE FEBRUARY 1, 1963 


(CALLASLE ON OR AFTER FEBRUARY 1, 1961) 


PRICE: 100 AND INTEREST 


BELL, GOUINLOCK & COMPANY 


LIMITED 

ESTABLISHED 1920 

TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


‘ 
’ 
KERNAGHAN & Co. 
Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 
2nd Floor, 67 Richmond St. W. 


EM. 4-4256 


Toronto 
EM. 8-4894 


| 


G. Compbell as Vice- 
Mr. 


Merry Christmas 


can be assured 


QD P 
FOR THE 


ANGLER ~ Spinning rods, recis, lines, baits and boxes, land 


casting rods, 


Malting (Ontario) Limited, 


SPECIAL SERVICE 


ing nets, fishing vests, fly rods, reels, lines, reels, 


baits, lines. 


* HUNTER _ rite<. shotguns, shellvests, cleaning kits, hunt- 


compasses, gun cases, binoc u- 


ing coats, pants, boots, knives, 
lars, shell boxes, . 


GOLFER _ qu. golfballs, head covers, bags, 


umbrella. seat sticks. 


SKIER Skis. boots, harness, poles, slacks 


waxes, car top carriers, goggles. 


SELECT A GIFT FROM OUR 
LARGE ASSORTMENT OF 
QUALITY MERCHANDISE 


Allcock Laight & Westwood Co. Ltd. 
230 Ray St. EM. 6-9969 
§ (Just south of King) 


300 CHARTS 


A book of 


caddy carts, 


a jackets, caps, mits, 


All these stocks are 


the Montreal and Toronto 


3 WIR SRR RIS RRA SERENE RSLRSL RAR 


3.00 
. $15.00 


out-of-town checks.) 


P. O. Box 373, Station “H” 
Montreal, Canada 


kk RIS 


TREASURER & COMPTROLLER 


A COMPANY, established in Montreal over 10 years ago, and 
well known throughout Quebec and Ontario, requires an experi- 
enced Treasurer & Comptroller. This Company has 1.300 employ- 
ees and its products are sold through hundreds of retail outlets. 


Company assets ex¢ eed $30.000,000, 


THE MAN required should be between 35 and 40, fully bilingual 
and preferably with a C.A. or B. Com. degree. Broad industrial 
experience is essential. The successful candidate must also rank 
high as an administrator and have the necessary personality to 


become a Vice-President of che Company. 


REMUNERATION: A salary of 
$12,000 to $16,000 start; 


attractive future possibilities. 


to 


A, this appointment ia 
far- caching signifi. 
and also of some 
uroency, carly interviews 
will be arranged with 
atlected candidates, ALL 
replies will be promptly 
acknowledged. 


canter. 


Enquiries invited in confidence . . . without obligation 


JOHN HOLT STETHEM AND COMPANY 


j Sun Life Building, Montreal — UN 6-5111 
Executive Personnel and Management Consultants 


Why OIL companies buy 
insurance through J&H 
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The special risk characteristics of the oil industry— 
problems connected with drilling, refining, 
storage, pipeline and tanker operations— are thoroughly 
familiar to the J&H staff. And continuing service to 
leading petroleum companies keeps us in touch with the 
industry’s changing needs: 

The same principle applies in other fields. 

Only a large brokerage organization can 

rovide extensive insurance experience 


id 


insurance 


NK 
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in every branch of commerce and industry. 
a 


Our staff includes specialists in fire, casualty and 
marine insurance. ..safety and fire protection engineer- 
g...loss adjustment and rate analysis. And we main- 
contact with world insurance markets. 


When you think of business insurance, think of J&H. 


It costs no more to have the best. 
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The Editorial Page 


Delays Mock Justice 


Since long before Magna Carta, men of law 
have been aware that justice, to be effective, 
must be speedy. King John, for instance, had to 
promise that he would not sell or deny justice— 
and also that he would not delay it, because, as 
Mr. Justice Adamson of the Manitoba Court of 
Appeals reminded us last week, justice delayed 
is justice denied. ’. 

Mr. Justice Adamson was speaking on a mo- 
tion by L. St. George Stubbs, to dismiss the 
appeal of Local No. 119, Internationa] Brother- 
hood of Teamsters, Chauffeurs, Warehousemen 
and Helpers of America (AFL) against a judg- 
ment of Chief Justice E. K. Williams of the Man- 
itoba Court of Queen's Bench. 


That judgment, made in 1953, ordered that 
$5,000 be paid to John Tunney (Mr. Stubbs’ 
client) and that he be reinstated as a fully paid- 
up member of the union. (Tunney, a former 
milkman, had been expelled after an internal 


Smart and Shrewd 


The Canadian Association of Couturiers did 
the Canadian textile and fashion industry a very 
good turn when it presented its recent fashion 
show in New York. 

he 44 outfits paraded before American buy- 
ers and fashion writers were received with deep 
respect amd with a not altogether flattering sur- 
prise. Apparently some of the New Yorkers had 
expected a collection devoted to parkas and 
blanket cloth. Instead they got the finest. 

The enthusiasm displayed by the Americans 
was more than just a polite response to the 
efforts of a neighbor; it was backed by cold cash 
in the form of offers to buy. Unfortunately, in 
some cases at least, the designers weren’t ready 
to quote prices for quantities delivered in New 
York. They had regarded the fashion show as an 
end in itself, and the orders took them by sur- 
prise. 

Presumably all that has been straightened 
out by now. We hope so, because even a small 
specialized part of the colossal American market 
for high-style clothes would be good medicine 
for Canadian industry—a better antidote to de- 
pression than any variety of tariff protection 
that the mind of man could devise. 


Those New Viscounts 


Trans-Canada Airlines is to be congratulated 
on acquisition of its new fleet of Viscount turbo- 
prop airliners, first of which arrived in Canada 
this week. 

Purchase of any new airplane is a compli- 
cated business. You can't just run into a corner 
garage and buy one off the floor. The necessary 
time lapse between ordering and delivery de- 
mands very accurate, long-term measurement 
of future needs and intelligent appraisal of what 
new kinds of planes will be available. Years 
must intervene b&ween the decision to buy and 
delivery, 

When the airplane is a completely new model 
such as the Viscount, the ordering of it takes 
courage as well as foresight. 

The TCA order, placed in 1952, was contin- 
gent on several modifications designed to make 
the Viscount more suitable for North American 
flying. In making these changes Vickers-Arm- 
strong Ltd., builders of the Viscount, not only 
were able to clinch the big TCA order, but an 
even larger one from Capital Airlines in the 
United States as well. 

The new planes, which will bring the total 
TCA fleet to 82 and make the airline one of the 
biggest in the world, will also mean operating 
economies. Not only are the Viscounts. cheaper 
to operate than conventional airplanes but their 
additional speed means far less time for each 
trip and therefore greater utilization of each 
airplane. 

Canadians have many reasons to be proud 
of this national airline. 


He Saw the Real Canada 


Now that Chancellor Raab of Austria has 
shown the way, we think that the Canadian 
Government might well put a trip to a super- 
market on the agenda of other official visitors. 

The genial Chancellor Raab cut short other 
visits to spend some time roaming up and down 
the aisles of a large retail store. 

The Chancellor's instinct was sound. He 
looking for clues to the nature of Canadian life, 
and especially to the operations of Canadian 
business; and he’s more likely to find those 
clues ‘in a supermarket than in some of the 
other places he was taken. The range of mer- 
chandise spread out before him would give him 
-~better than any speeches or books of figures— 
an idea of the productivity and ingenuity of Can- 
adian manufacturers and traders. The eager cus- 
tomers, loading their shopping carts to the 
gunwales would show him Canada’s living stan- 
dard in action; and the jingling cash registers 
would sing the tune of prosperity. 

More subtly, the general sparkle, color and 
bustle of a busy supermarket would give the 
visitor from Austria a notion of the pace of 
Canadian life. The shoppers, roaming freely 
from counter to counter, selecting, rejecting, 
exercising free choices every 90 seconds, sym- 
bolizing at least one important aspect of the 
independence we prize. 


was 


Value of Summer Jobs 


When ex-servicemen were crowding Cana- 
dian universities a few years ago, they were 
acclaimed as good students—sensible, serious 
and intent. 

Not only were they older but they had ex- 
perienced life far removed from the academic 
atmosphere. They were able to set newly ac- 
quired knowledge against a realistic background. 

Younger students must get this very neces- 
sary experience through summer jobs. A varied 
“summer” career as a rubber factory worker, 
engine cleaner, groceteria clerk, welder, sleep- 
ing cat porter and customs inspector was of 
considerable value to one Ontario student in 
winning @ Rhodes scholarship this week. 

Wide variety in summer employment is im- 
portant to all university graduates. Such ex- 
perience not only matures thinking, but 
demonstrates aptitudes and contributes to adapt- 
ability im later careers, 

A college professor recently suggested that 
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battle over administration and handling of union 
finances.) 

The union filed an appeal in December, 1953, 
and is not yet-ready to present its case. Mr. 
Stubbs pointed out that the case first got under 
Way seven years ago and that one delay has 
succeeded another. 

The judges did not dismiss the appeal; but 
they described the delays as “scandalous” and 
warned the Teamsters’ Union that the case will 
be heard at 10.30 a.m. on January 18, and that 
if the union is not ready to proceed then, the 
appeal will be dismissed and the union ordered 
to pay all costs. 

There is far more involved in this incident 
than the fate of the case of John Tunney vs. 
the Teamsters’ Union, which has yet to be fin- 
ally determined. We are all—from high court 
judge to day-old child — concerned with the 
maintenance of tradition that justice shall be 
rendered without undue delay. , 


, 


the summer break be eliminated so that a stu- 
dent could carry on his studies throughout the 
year. This was supposed to create a proper aca- 
demic atmosphere without worldly distractions. 
We deplore the idea as foolish and high) 
impractical. It would tend to widen the gulf 
between the academic world and that in which 
most university graduates will spend the mature 
portion of their lives. Summer employment for 
students not oply provides yaluable background 
experience but also much-needed income that 
puts a university education within the reach of 
every intelligent and ambitious Canadian. 


A Forward Step 


The new policy of the federal Department of 
Public Works which requires general contractors 
to name the subcontractors whom they will use 
on a contract is a step forward in fair play and 
orderly business. 

The construction industry is plagued just now 
by a minority of general contractors who en- 
gage in the practice of “bid peddling.” They 
shop around for a subcontractor who will under- 
cut the lowest price submitted on a tender basis. 

If this practice is not curbed, both general 
contractors and the public are bound to suffer. 
The result might well be that subcontractors 
will cease bidding to general contractors and 
attempt to get their bids accepted directly by 
the owner or architect. The general contractor 
would be partly undermined, and the public 
might well find that work was not so well co- 
ordinafed on the bigger jobs. 

When a bid is peddled now, the subcontractor 
often must make money out of the owner on 
“extras” or by cutting corners to make any 
profit. 

The Government's rule will prevent a gen- 
eral contractor from “peddling” after he has 
been awarded the general contract. It won't cut 
it out entirely though if general and subcon- 
tractors are determined to stick to the practice, 

Self-discipline must be exercised by the in- 
dustry, or more disorder will follow in the cur- 
rent highly competitive construction industry. 


Byproduct of the Adding Machine 


There is an incidental advantage to young 
executives and would-be executives in the 
mechanization of office routine. 

B. C. Gardner, former chairman of the Bank 
of Montreal, drew attention to it in an address 
to the Canadian Club in Toronto this week. 

The advent of adding and bookkeeping ma- 


chines has meant an increase in proportion of- 


girl employees who have proved themselves 
more proficient than males in consistently hit- 
ting the right keys. 

But since the wedding ring: outshines the 
adding machine in the eyes of most of these 
young ladies, few rise to supervisory gr exec- 
utive levels. That means there is mace tae at 
the top for the messenger boys and junior clerks. 

Mr. Gardner pointed out that this situation 
prevails at a time when banking business is ex- 
panding rapidly. It is also a time of expansion 
in other sections of the business community. 

Elimination of much office drudgery has 
made a business career more attractive for many 
bright young men. This other important by- 
product of office mechanization should tend to 
increase that attraction. 
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Costs Must Come Down 


Since the end of the war Canadian industry 
has learned a lot about increasing volume and 
variety of its output. Now, says J. Edouard La- 
belle, president of the Provincial Bank of Can- 
ada, there is another lesson we must learn—to 
produce cheaply. If we don’t, he warns, we are 
going to have difficulty in selling in volume at 
home and abroad. 

“This easy way of doing business must come 
to an end,” Mr. Labelle told Provincial Bank 
shareholders at the annual meeting in Monireal 
last week. “We must now adapt our economy 
to the new price structure which is developing 
throughout the world.” 

Making this adjustment will not be painless 
or simple. The way to do it is more productivity, 
By working a little harder—often just a little 
harder—we. can sell goods more cheaply and 
meet competition. 

If we are able to do that we may well look 
back on this stage as one of the most valuable 
in our economic history. As Mr. Labelle says: 
“Periods of adjustment are the test laboratory of 
the vigorous businessman.” 


Civic Housekeeping Tip 

For the next few weeks, many Canadian 
communities will have to put up with that most 
untidy aftermath of elections—the faded, rain- 
soaked campaign posters peeling off fences, tele- 
phone poles and tree trunks. 

Some centres have passed regulations either 
banning such posters or stipulating that candi- 
dates remove them immediately the voting is 
over. But not always are thes€ bylaws observed. 

Reeve Lewis of Etobicoke Township, a west- 
ern suburb of Toronto, suggests a new approach 
this year. He has offered a bicycle to the boy or 
girl collecting the most sighs in the week fol- 
lowing the civic elections. 

Here's wishing him success and congratula- 


tions for an excellent idea. 


Napier Moore} 
Seratech Pad 


A NIGHT OR TWO AGO, the Chief 
Justice of the Bahamas, Guy Hender- 
son, and his wife dropped in to see 
us. During the conversation, refer- 
ence was made to a recent trial over 


which the judge had presided. And 


it was then that Mrs. Henderson said, 
“Did you know that Guy had Obeah 
put on him?” 

Now Obeah is a form of sorcery. 
Of African origin, it is the same sort 
of thing as the hex, in which there 
still is belief in some backwoods 
parts of Canada. Obeah used to be 
practiced quite a lot in the British 
West Indies, the Guianas and in the 
southern U.S. It supposedly has died 
out. So to be told that the colony's 
Chief Justice had been obeahed pin- 
ned our ears back. 

It appears that on the part of the 
native population there was consid- 
erable sympathy for the accused in 
the case in question. Word went round 
that if the trial was proceeded with, 
Obeah would be brought to bear. 

The case was called and the jury 
picked. 

Then the judge lost his voice. The 
death and funeral of Sir Kenneth 
Solomon, president of the Legislative 
Council (who had been ill a long 
time) further delayed the trial for 
two days. When it was resumed, the 
judge again lost his voice and had the 
utmost difficulty summing up. The 
jury acquitted the accused. 


” * ” 


WE HAVEN'T a notion as to the 
volume of business it does but for 
sheer busy-ness we have never seen 
the equal of the Royal Bank of Canada 
in Nassau. ‘ts banking chamber is 
large. It has a big staff (many of 
them Canadians). From the time it 
opens at 9 a.m. until it closes at 1 p.m. 
— except on the general Friday half 
holiday, when it closes at noon — it 
is jammed with people. And on gov- 
ernment department pay days the 
line-ups before all paying cages are 
reminiscent of those at the box office 
for the Stanley Cup series. 

Next time we’re in we must con- 
sult Manager Paul Potter about a 
loan sufficiently large to cover our 
barbering costs. At a new hotel we 
were soaked $2 for a haircut yester- 
day. What we should have done, of 
course, was to have first got an 
estimate. 


oa « * 


IT’S A PLACE of surprises, Nassau. 
If you have an: job that needs doing 
around the house, and manage to get 
a workman to say he’ll come, you 
often are confronted by the fact that 
the word “tomorrow” is elastic. To- 
morrow may turn out to be next 
week. On the other hand, things may 
be done with amazing speed. The 
other day, just across the street from 
the British Colonial Hotel, we passed 
a site that had been cleared of an old 
building. Next day, we passed it 
again, And the entire skelton of a 
new building, comprising, heavy 
timbers swung into place by block 
and tackle and human arms, was up. 


THEN, we've been to prison. Re- 
ceiving an announcement that there 
was a package for us at the parcel 
post depot, we discovered that that 
department is housed in the old and 
very draughty jail, no longer used 
for its original purpose. Postal and 
customs clerks operate on the ground 
floor, and above them rise the tiers 
of cells, the barred doors of which 
provide a somewhat sombre setting 
for Christmas parcels. 

* ~ * 

WHEN WE FIRST visited Nassau, 
some fifteen years ago, it was a quiet, 
languid place. Now it is full of bustle. 
In the town parking has become 
relatively as tough a problem as it is 
in Toronto. And the place has become 
such a mecca for tourists that last 
week the 100,000th visitor of 1954 was 
clocked in. It wasn't U. S. Senate 
Majority Leader Knowland, who 
arrived the same day, 

That evening the peace was shat- 
tered by the roaring of 43 racing 
sports cars just unloaded from a ship. 
They are here for the Nassau Trophy 
Road Race (210 miles) and the Ba- 
hamas Automobile Club Race (105 
miles) and will be driven by world 
famous speedsters, including the 
Marquis Portago, of Spain, the Baron 
Von Hanstein, of Germany, and Eng- 
land's Donald Healey, head of the 
Austin Healey Motor Co. Not to 
mention the Dominican Republic's 
playboy diplomat Porfirio Rubirosa. 
There'll be two women contestants, 
too — Lady Greta Oakes, of Canada, 
and Isabella Hankell, of Palm Beach. 

Fortunately for us, the racing will 
take place five miles away from our 
wee house. And the busy little town 
is five miles in the opposite direction. 
So there'll be nothing to disturb our 
tranquillity except: 

Two carpenters 
moment lustily 
our window. 

A plasterer, who is 
parts of a wall. 

Two electricians who are knocking 
a hole in another wall. 

Two painters, who want us to move 
so that we won't get spattered. 

One lady-by-the-day who wants to 
know if we can put up a clothesline 
and fix an electric iron. 

We have just discovered why the 
electric iron won't work. The power 
has gone off. 


who are at the 
hammering outside 


chopping out 


Stop Melfi .. 


A young officer was very small and 
helpless-looking, and when he first ap- 
peared before his men audible comments 
were made about his apparent ineptness. 

From the rear of the ranks a voice 
said: “And a little child shall lead them.” 

Seemingly undisturbed, the officer 
finished the business of the day. But the 
next day there appeared a notice on the 
board: “A Company will take an 
eighteen-mile route march with full 
packs. And a little child shall lead them 
—in a jeep!” 
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Post Scripts 


From Lethbridge 


A Lethbridge_man, Nicholas Abner 
MacPhee, is now filling the top desk 
in the Sicks Breweries’ empire in 
Western Canada and the Pacific 
Northwest. His 
appointment to 
the office of 
president, fol- 
lowing his elec- 
tion by share- 
holders of the 
company meet-¢ 
ing in Edmonton 
has met with en- 
thusiastic ap- 
proval right 
down the line of 
employees. 

MacPhee is 
filling the shoes 
of F. R. Whit- 
more of Regina, 
who has. been 
made an honor- 
ary president of Sicks Breweries for 
life. This rather unusual honor in the 
business field is recognition for the 
part Whitmore played in the expan- 
sion of the firm’s far flung operations 
which reach from Prince Albert, 
Regina, Edmonton, and Lethbridge, 
across the Rockies to Vancouver and 
south to Seattle and to other U. S. 
points. 


MR. MacPHEE 


“Nick” MacPhee, now 53, was born 
in Alpena, Michigan, but came to 
Alberta as a boy with the MacPhee 
family which homesteaded in the 
Foremost country, southeast of Leth- 
bridge. He was raised ard educated 
in Lethbridge where the late Fritz 
Sick, who learned the brewing busi- 
ness in Germany, founded the Leth- 
bridge brewery at the turn of the 
century. The little plant on the brow 
of the Old Man river valley became 
the parent of the present vast con- 
cern, It was in the Lethbridge plant 
that “Nick” MacPhee got his start 
and where he absorbed the traditions 
of the Sicks’ brewing empire. 


His was steady. He became 
assistant secretary at Lethbridge in 
1923 and four years later was trans- 
ferred to Sicks’ Edmonton brewery 
in the same capacity. Then in 1933 
when Sicks entered the Great Falls, 
Mont., field, MacPhee was made sec- 
retary-treasurer of the firm in the 
Montana city. But his capacity for 
organization and management was 
recognized further. For he helped to 
organize the Missoula, Spokane and 
Seattle breweries. 


In 1937, MacPhee returned to Can- 
ada, becoming. manager of Sicks’ 
Edmonton brewery but three years 
later he was back in the States as 
manager of the Spokane plant. 


rise 


He was now well un the way up. 
It was in 1952 he was elected presi- 
dent of Sicks’ Spokane brewery and 
as well vice-chairman of Sicks’ Se- 
attle brewery — the Seattle Brewing 
and Malting Company. He was named 
to the advisory board of the Spokane 
National Bank and made a director 
of the Spokane Chamber of Com- 
nerce, 


From these U. S. assignments, 
“Nick” MacPhee was picked for the 
job he now is filling, “with head- 
quarters in Calgary. He takes over 
the reins as Sicks’ Breweries Ltd. is 
rounding out a five year expansion 
program running into many millions 
for plant development. The program 
includes a major development, cost- 
ing three and a half million dollars, 
at the company's Capilano plant at 
Vancouver. 


One of the Youngest 


Frank William Nicks this month 
became one of the youngest general 
managers in the history of one of 
Canada’s oldest chartered banks. At 
the age of 48, he succeeds C. Sydney 
Frost as general manager of the 121- 
year-old Bank of Nova Scotia. Frost 
has been appointed executive vice- 
president. 


The new general manager began his 


" ; 


banking career in 1923, as a junior 
at a Bank of Nova Scotia branch in 
his home town of Winnipeg. Appoint- 
ed an inspector in 1932, he began his 
travels in the bank’s service which 
have taken him across Canada and to 
the U.S. and the Caribbean many 
times. A$ general manager, Nicks ex- 
pects to travel even more extensively 
in meeting the staffs at many of the 
bank’s 407 branches in Canada and 32 
abroad. 


Much of Mr. Nicks’ non-itinerant 
career has been spent as manager of 
branches in such major cities as Hali- 
fax, Montreal and Toronto. He was 
appointed assistant general managey 
in 1952. 

Although his career that 
banking offered good career oppor- 
tunities 30 years ago, Nicks believes 
that those opportunities are better 
than ever today. Canada and its bank- 
ink system are expanding, and women 
now constitute about 50% of banking 
staffs. As a result, there’s more room 
at the top for young men. 

Nicks is noted for his 
the bank’s staff, and is an 
its leadership training course. 

He married the former Katherine 
Simser in 1937. They live in the Bay- 
view section of Toronto. 
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His Aim More Industry 


Occupational careers of some per- 
sons are planned and of others they 
just happen as in the case of Allan 
H. Watson, Winnipeg, recently elected 
president of the Manitoba Chambers 
of Commerce. Watson never applied 
for a job in his 
life. When a 
teen-ager. just 
through i collegi- 
ate he was ask- 
ed if he would 
accept a job ina 
bank. The dig- 
nified environ- 
ment had an ap- 
peal and in 1909 
he started work 
as a junior in 
the old Standard 
Bank at Cale- 
donia, Ontario. 
Some 40-odd 
years later the 
banking career 
ended when he retired as manager of 
the Winnipeg main office of the Cana- 
dian Bank of Commerce in 1951. 


MR. WATSON 


Shortly before his retirement and 
with consent of the bank he accepted 
an appointment on the Manitoba 
Hydro Electric Board set up after the 
province had taken over the power 
plants and electrical distribution fa- 
cilities of Winnipeg Electric Co. His 
duties on the 5-member Board dove- 
tail into his work as president of the 
Manitoba Chambers of Commerce 
which is an association embracing 
chambers in 80 Manitoba and 
towns. Most of them have their sights 
on the decentralization trend in 
dustry and have hopes of industrial 
development in their communities. 


cities 


in- 


Watson was born on a farm in a 
Scottish block about 12 miles from 
Hamilton. Starting in Caledonia dur- 
ing the next four years he worked in 
three or four Ontario bank branches 
and came to Winnipeg in 1913. A 
couple of years later he joined the 
army and served with the Canadian 
Scottish in france. The Standard 
Bank. was amalgamated with the 
Canadian Bank of Commerce and 
Watson was included in the deal. He 
was transferred over a greater part 


of the prairies, but in 1939 he came - 


bacx to Winnipeg where he remained 
except for a year at Windsor. 


In the 1950 flood Watson was presi- 
dent of the Winnipeg Chamber of 
Commerce and also chairman of the 
Manitoba Committee of the Flood Re- 
lief Fund. He is honorary treasurer 
of the Industrial Development Board, 
vice-chairman of the board of United 
College and vice-chairman of the 
Metropolitan Board of the YMCA. His 


main recreation is sardening. 


What Others 
Are Saying 


Editorial of the Week 


Dangerous Apathy 
Temiskaming (Ont.) Speaker 

Actually we are not too concerned with the 
danger that Communism will rear its ugly head in 
New Liskeard, but what does bother us is the 
complete lack of interest shown by most residents 
in community affairs. 

Our church groups, fraternal societies and serv- 
ice clubs are all active and alive, but when we have 
the chance to say who will spend our tax levy for 
1955, and also have a chance to praise or condemn 
the 1954 counci] for their handling of the $253,062 
collected this year, we stay at home. 

It could truthfully be said that more people are 
interested in winning a $15 bingo prize, attending 
a show, or curling, than are interested in the affairs 
of the town. We can say truthfully that any public 
gathering dyring the past week was better at- 
tended than the important Nomination Meeting, 

It is perhaps possible that municipa] affairs are 
too complex for the understanding of the average 
ratepayer—if this is so, it is long past the time 
for making a change in the method of electing 
council. 

Newspapers across the take up the 
theme of nominations and voting before every 
election, some go to the lengths of creating issues 
where none existed, but the voters still stay away 
from the polls, and the ratepayers from the 
nomination meetings. 


country 


Other People’s Views 


THERE ARE MANY REASONS for a 5-year 
census, points out the Ottawa Citizen. “Canada 
is experiencing one of the fastest increases in popu- 
lation of any country in the world. ,Buying habits 
are shifting rapidly with the quick improvement in 
living standards and population. Business benefits 
when it has precise knowledge of the market, and 
perhaps a 10-year census Is no longer enough for 
this purpose.” 


A CERTAIN AMOUNT of friendly healthy 
criticism is part and parcel of the relationship be- 
tween Canada and United States, but let’s be sure 
we keep it on that plane, warns the Fredericton 
Gleaner. “When it seems easy to whip up anti- 
American feeling in this country, we want to bring 
ourselves up sharply with the thought of just 
who would be benefited by this anti-American 
feeling. We all know the answer, and it is neither 
Canadians nor Americans.” 


COMPULSORY MARKETING 
racy, declares the Calgary Herald. “Most of the 
Western cattlegrowers, who are among the few 
remaining genuine individualists in this country, 
have firmly rejected any compulsory marketing 
scheme. The agitation for this misbegotten pro- 
ject comes, not from the cattlemen proper, but, 
from a vocal group in the Farmers’ Union of 
Alberta who own a few cattle but who are not 
cattlemen at all in the accepted sense of the word, 
They want state marketing for their own cone 
venience, and they want everybody else forced by 
law to accept it. This bears no relationship to 
democracy at all.” 


is not demoe- 


HISTORY TOOK A TERRIBLE BEATING at 
the Social Credit League Convention, states the 
Edmonton Journal, when SC’s national leader 
Solon Low suggested that those who predicted 
economic trouble when the Aberhardt government 
took over had been all wrong. Recalls the Journal: 
“Many persons took their money out of the prov- 
ince, and outside investment practically ceased, 
Maybe the grass didn’t actually grow in the streets, 
but no one who was living in Alberta at that 
time will ever forget the stagnant, frustrated 
atmosphere that hung over the whole province. 
Business and investment did not revive until the 
courts knocked most of the radical Social 
Credit legislation; and until the government itself 
refunded the public debt and adopted a more 
conservative policy. Indeed, the financia] ortho- 
doxy of the Manning government — in fact, if 
not in theory—has been one of the main reasons 
for the great influx of outside capital since the 
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Quebec Town Now Landlord | 


Bigger Bundles From Britain 


British Industries Fair Offers Dollars for Everybody 


The Reds have declared eco- 
nomic war on the Western World; 
they’re goihg to bank on butter, 
instead of guns, to undermine the 
free enterprise system. 

The business barrage is build- 
ing up now — and it’s going to 
get-a lot stiffer in the next couple 
of years. 

If that interpretation is correct 
the Free World had better look 
to its bastions, declared Geoffrey 
Warren, a 
director 
of the big 
world - wide 
advertising 
agency, W.S. 
Crawford 
Ltd. Lon- 
don, Eng., 
who Was in 
Toronto this 
week on a 
North Amefy- 
ican tour for 
the Pritish 
Industries 
Fair. 

The bas- 
tions? A 
strong dol- 
lar-sterling link; freer and more 
trade. Same steps at the January 
GATT sessions toward that end 

Mr. Warren didn't cite all this 
as a reason why Canadians should 
visit next year’s B-I-F, May 
2-13. He had a simpler reason: 

“There will be so many new 
things at next year’s Fair the 
Canadian buyer can’t afford to 
Miss it — because he can make 
some dollars for himself. It will 
be good business to be at the 
Fair, bad buginess to stay away.” 

What's New at B-I-F 

There are several reasons why 
the B-I-F 1955 falls in the “big- 
gest-and-best” category: 

—-For the first year, itis be- 
ing handled entirely by indus- 
try, for industry. Previously 
the B-I-F has been in the Gov- 
ernment Board of Trade’s baili- 


MR. WARREN 


WHY USE | 


wick. Now Westminster has 

handed it over to industry and 

it has been incorporated as Brit- 
ish Industries Fair Ltd. 

—There will be a better bal- 
ance this year between goods 
for export and goods for domes- 
tic sales, 
goods to sell at home as well as 
abroad and Britishers now have 
the money to buy them. 

~—There wil] be more individ- 
ual industries represented at 
the Fair, particularly light in- 
dustries with a host of new prod- 
ucts on show. ‘Exhibitors will 

number some 400.) 

—There will be more color — 
more electricity available (at a 
lower price) — more splash all- 
round. 

—There’s a drive on to have 
directors, vice-presidents, man- 
agers, top-line salesmen on the 
order books 
The Fair, held coincidentally at 

London ‘light industries) and 
Birmingham (heavy), is in its 
34th year. And it comes at one 
of Britain’s finest hours. For the 
first time since the war British 
industry has been “released,” says 
Mr. Warren. 

With a confident twitch of his 
military moustache he got enthu- 
siastic about Britain’s new pros- 
perity and immediate prospects. 

“Today there is full employ- 
ment in Britain,” he said. “In 
fact, we're short of labor. There 
are 45,000 jobs begging in the 
Midlands alone. And two years 
ago there was a move under way 
to export 10 million people.” 

Britain's trade balance with 
the dollar area now shows a sur- 
plus—‘“very small, but it’s there.’ 
In 1949-50, its deficit with the 
dollar area amounted to $1,200 
millions. Gold and dollar reserves 
in the first quarter of this year 
amounted to $3 billions. They 
took a dive in June and July, 
but have now climbed back 
again 


MAKESHIFT WAREHOUSE 
/ FACILITIES ? 


WHEN 


750,000 Sq. Ft. of Merchandise Space 
And 
250,000 Sq. Ft. of Refrigerated Space 


IS AVAILABLE FOR YOUR NEEDS 


Very Low 
Good Shipping 


Insurance 


and Receiving 


Bonded Space if Desired 


TERMINAL WAREHOUSES LIMITED 


Ft. of York St. 


TORONTO 


EM. 3-3411 


Britain now has the'| 


1 “At the end of last year,-the 
Treasury started to give the 
horse a little rein because the 
| dollar gap was closing,” said Mr. 
Warren. 
tually off.” 


Convertibility Near? 


Does that mean convertibility 
is near? 

“Rab Butler has been playing 
for strength all along. 


I would | 


“Now the reins are vir- 


say he'd be for convertibility. But | 


Britain wants to see what hap- 
pens at GATT before any further 
move in that direction.” 

A free pound sterling? 


“It will take some courage to. 


let the pound find its own 
level, but many in England have 
the courage right now. I think if 
it was decontrolled it would take 
an immediate dive, then climb 
back up again to around its 
present level. 

“But it will be a while yet be- 
fore the pound is freed.” 

Mr, Warren sees a three-phase 
economic development in Britain 
since the war: (1) the war legacy, 
struggling as a debtor nation; (2) 
the Korean War and a swing into 
defense production (which rep- 
resented 10% of the national in- 
come) with 8% of the labor force 
in “non-productive” work; (3) 
new prosperity, almost total re- 
turn to “productive” work. 

Production today has expanded 
to 50% above 1946 levels, 51% 
higher than 1938, while domestic 
consumption of production was 
held to a 9‘% gain. 

Some Economic Luck 

“We've had economic luck in 
that vital raw material prices 
fell within our reach,” says Mr. 
Warren. “Other factors in our 
prosperity today have been ex- 


ternal aid from the U. S. — their | 
dis- | 
and good hard sense in|} 
| ‘ 
already indicated interest in lo- 


grants and loans averted 
aster — 
management along with the ac- 
ceptance of austerity by the 
British people.” 

U. K. labor unions are co- 
operating more now with indus- 
trial progress because many 
unions now have “labor states- 
men” as leaders 

“They are starting to look at 


the long-term and becoming more | 


and more disassociated with poli- 
tics,” he said. 

“We are still under-machined 
in relation to U. S. mass produc- 
tion methods, but when it comes 
to the specialized order, no one 
can touch the craftsman.” 

He backs up this statement with 
some hard facts: things like a 
recent U. K. order from Brazil for 
800 buses, of the diesel, long- 
distance variety; farm machinery 
production up 72 times since pre- 
war; domestic refrigeration pro- 
duction up 143 times; aircraft up 
15 times (exports worth $180 mil- 
lions last year); textile sales 
“getting so big that the larger 
firms are having to consider 
establishing branch plants in 
places like Australia, South 
Africa.” 

Nearly 10° of Britain's in- 
creased production over the last 
three years has been in new in- 
dustry, mostly light. Last year 
factory byilding licenses were 
issued in England and Wales to 
the tune of 7.5 million square 
feet, included a steel strip mill 
in Wales 4'2 miles long. 

As the small end of the funnel 
for this major productive effort, 
the B-I-F will attract a good 
many Canadian businessmen (300 
Canadian buyers last year). 
Though the U. K. Government no 
longer runs it, Canadians can still 
get all the travel and accommo- 
dation help they need from U. K. 
Trade Commissioner 
Toronto, Montreal, 
Halifax, Edmonton, 
and Ottawa. 


Winnipeg, 
Vancouver 


CANADIAN OIL COS. has issued 
an additional 300 common shares un- 
der the employee stock option plan, 
and 75 additional common shares 
by virtue of stock purchase war- 
rants attached to the 5% debentures 
There are 1,007,270 €ommon shares 
outstanding. 


GASPE, QUE. School Board has 
sold $390,000 342%-414% bonds due 
1956-75 to Credit Interprovincial 
Ltee. at 95.09. Net cost 5.05%! Pro- 
vincial grant $201,751, no other long- 
term debt, population 1,900. 


offices in, 


THOMAS W. EADIE 


president, Bell Telephone Co. of 
Canada, has been: elected a 
director, Bank of Mentreal. 


Toronto H. 0. 
Set Up For N.Y. 


Canada House 


Sponsors of the scheme for a 
Canada House in downtown New 
York have established temporary 
business headquarters at the 
Canada Trust Co. in Toronto. 
Permanent head office of the pro- 
ject, it was learned this week, will 
also be in Toronto. 

A decision’on the site for the 
building in New York will likely 
be made early in the New Year. 
Then follows a further complete 
canvass of Canadian companies 
and societies now located in New 
York to determine exact amount 
of space desired. 

A number of companies have 


cating in the centralized Canadian 
showplace. The needs of two or 
three of the large tenants who 
have already shown definite in- 


| terest has narrowed the location 


to within a half mile of the 
Grand Central Station. 

It is intended to first offer space 
to the Canadian Club, the Cane- 
dian Legion and other Canadian 
groups. The transportation com- 
panies are also looked on as 
probable tenants. 

An insurance company, not 
selected as yet, will likely handle 
the senior financing. Whether it 
is a U.S. or Canadian company 
will depend on the terms offered. 
Junior financing will take the 
form of a junior debenture issue 
of about $3 millions. 
prominent patriotic 
(The Post, Dec. 11) have indi- 
cated willingness to take up 
$100,000 each of these debentures. 

The common stock will be held 
by a trust company, and the 
Canadian Government will have 
an option to acquire the stock at 
any time without cost. None of 
the sponsors will make a profit. 

Earnings of the building will be 
applied to retiring the debt. Thus 
the project would be self- 
liquidating, and cost the Canadian 
taxpayer nothing. 

A great many suggestions from 
architects have been received, but 
none has yet been selected for the 
job. 

Ray Lawson named the follow- 
ing in a noon-day rotary luncheon 
at Montreaj this .seek as among 
the 30 backers to New York's 
Canada House: 

Col. S. C. Oland, president, 
Gland & Sons Ltd., Halifax; Sir 
James Dunn, president Algoma 
Steel Corp.; Jules Timmins, presi- 
dent, Hollinger Consolidated Gold 
Mines Ltd.; Colin Webster, presi- 
dent Canadian Import Co. and 
Howard Webster director of Im- 
Trust; (joiatly) P. A. 
Nesbitt, Thomson & 
and Mr. M. B. 
MacDonald 


Canadians 


perial 
Thomson, 
Co.; and Mrs. 
Stewart, president, 
Tobacco Co, 

Names of other 
not been released. 

He said th. building would be 
“an aluminum shaft piercing the 
sky as a symbol of Canadian 
achievement,” but would not dis- 
close its location, except that it 
would be centrally located, so 
that every street-corner cop 
would know where “Canada 
Hcuse” is. 


backers have 


Seeks Industrial Tenants 


MONTREAL (Staff) — A small 
town 80 miles north of Trois Ri- 
viéres, Que., this week formally | 
became a landlord for industry. 
To be sure, it only has two ten- 
ants, but as proud new owner of 
a big plant, the community is 
banking on the hope that more 

| can be attracted. 

The town js La Tuque, on the 
| St. Mauri¢e River above Shawin- 
|igan Falls. And the plant — not 
|}much more than an empty shell 

now — was once a booming alum- 
inum smelter, built during the 
war by Aluminum Co, of Canada. 


Alcan closed the plant over nine 
| years ago, after inflated wartime 
| demands for aluminum suddenly 
evaporated. It has never been re- 
|} opened, but this week a deal 
transferring it to the town was 
expected to. be finalized by the 
Quebec legislature. Price is a 

nominal! $30,000. 

Mayor Joffre Pilon, on the hunt 
|now for new ventures to fill the 
|plant, told The Post the town 
| would prefer re-selling it to some- 
one who would set up a large new 
industry at La Tuque. But bar- 
ring that, the community will try 
to rent slices of it for manufac- 
turing purposes. 

The two present tenants are 
Norton Plywood & Veneer, which 
has been there since 1949, and St. 
Maurice Knitting Mills, which set 
up shop in 1946. But they still 

leave a vast expanse of empty 
floor space, totaling 200,000 sq. ft. 
Pulp, Paper Boost 

La Tuque’s population totals 
10,250, but at the moment there 
are some 500 unemployed. Accord- 
ing to Mr. Pilon the town received 
a big lift from Canadian Inter- 
national Paper Co.’s announce- 
ment of a $15 million expansion 
program, but it desperately needs 
more industrial growth. 

“We'll consider any kind of in- 
dustry for the plant,” said Mr. 
Pilon. He reported two or three 
prospects, but nothing definite as 
yet. 

Closing of the smelter, which 
was identical with Alcan’s 36,000- 
ton annual capacity plant at Beau- 
harnois, was a severe blow to La 
Tuque after the war, particularly 
since the town is off the beaten 
track. 

But at that time aluminum had 


suddenly become a surplus it€M See 


Some 30) 


| 


and Alcan had no choice. The 
company also shut down its Beau- 
harnois operation, and cut back 
50% at Shawinigan Falls. 

Subsequently, after a tax dis- 
pute, Alcan moved all its alum- 
inum pots at La Tuque up to 
Arvida. 

Over the next few years, civ- 
ilian aluminum markets gradually 
expanded. Then came Korea, and 
with it an even bigger and more 
urgent demand for the metal. 

Alcan’s equipment was still in 
place at Beauharnois, so this plant 
was re-opened in 1951. More cap- 
acity was needed, but largely be- 
cause of technological changes it 
was considered more practical to 
build a new pot line at Isle Ma- 
ligne than to reactivate the La 
Tuque works. 

So the plant has remained idle. 
Of course, it cost Alcan a great 


deal more than $30,000 to build, | 


but the company reports the in- 
vestment had been completely 
written off. 


ANNOUNCEMENT 


MUTUAL LIFE OF CANADA 
DIRECTOR 


R. W. COOPER 
Hamilton, Ont 


President, W. H. Cooper Construction Co. 
Ltd., who has been elected a Director of 
The Mutual Life Assurance Compeny of 
Canada. 


Peppler Brothers Co. Limited, makers of fine furni- 
ture, say: ‘“‘We use the Burroughs Sensimatic for 
payroll, accounts receivable and commission state- 
ments. We are pleased with its flexibility—the 
relative ease of changing the machine when changes 


in our accounting 


Players Please” and so do the famous 
Burroughs Sensimatic Accounting Ma- 
chines, according to Imperial Tobacco 
Company of Canada, Limited, who were 
among the first users in Canada of these 


outstanding machines. 


He said all Canadian; 
business, societies, and transpor- | 


procedures seem advisable.” 


The Canadian 
Bank of Commerce 


offering of 


Additional Capital Stock 


- 
Fx the first time in twenty-five vears 
The Canadian Bank of Commetce is 
offering its shareholders the right to 
subscribe for additional shares of its 


capital stock, 


Shareholders of record November 26, 
1954 have the right to subscribe for 
additional shares on the basis of one 
new share at a price of $27.00 per’ share 
for each four shares held, and warrants 
for these rights will be mailed to share- 
15th, 


New shares may be paid for in full, or 


holders on or about December 


in te $2.70 pe 
sain cowebie in ten monthly instalments of $2.70 per 


TORONTO share, commencing March 15, 1955. 


We recommend Canadian Bank of Commerce shares 
for investment. 

If you are a shareholder of the Bank we offer our 
facilities for vou to exercise vour rights ... to purchase 


additional rights . . . or sell all or part of your rights. 


If you are not a shareholder but wish to purchase 
shares of the Bank we ‘will gladly tell you the most 
advantageous way to buy them... either by the purchase 


of shares or existing rights. Dropin.., write or telephone us. 


1 folder describing the offering of additional shares and giving 
some important information concerning the Bank 


will be sent you upon request. 


A. E. Ames & Co. 


Limited 
Business Established 1889 





THE SAFETY 
MINDED 
COMPANY 


ourse Bldg Toronto. EM 6-861! 


Known, for the. company they keep 


BURROUGHS 
_SENSIMATIC 


accounting machines 


+ 


John Inglis Company Limited, worldwide 
manufacturers of heavy engineering products 
and home appliances, have recently installed 
Burroughs Sensimatic Accounting Machines 
for speed and accuracy in their material 
control: and inventory records. 








The White Motor Company of Canada, Ltd., 
says: “We have found that the ease of operation 
on a volume basis provides considerably greater 
efficiency as well as less operator fatigue. The 
automatic features of this machine are excellent.” 


tation companies would be housed 
in it, with special facilities to 
meet their needs. 


Royal Bank Names Muir 


Chairman & President 
Directors of the Royal Bank of % a 
Canada this week passed a resolu- re = 
tion as a result of which President; z 
James Muir will in future carry the 
title of Chairman and President. The 
change in title involves no change 
in composition of the bank's exec- 
utive or in Mr. Muir's authority and 
responsibilities as president, it is an- 
nounced 
The title of chairmian is used ex- 
' tensively by leading U. S. and Brit- 
ish banks to designate the chief 
executive officer, but this is thé first 
| time that a Canadian bank head has 
been so designated. 


SHORT 
CIRCUITED? 


Having trouble finding 
ways to shrink inven- 
tories, up quality, sharpen 


A good market 
deserves production, or slash main- 
a good salesman! st note Borie 


Known for their amazing versatility and efficiency 
by businesses large and small, Burroughs Sensi- 
matics provide the perfect answer to the pressing 
problem of better accounting at lower cost. 
Exclusive sensing panel permits shifting from job 
to job with the turn of a knob. Simple to operate— 
beginners quickly become expert. Call your 
Burroughs representative today. Burroughs Add- 
Ging Machine of Canada, Limited, Windsor, Ontario, 


this: 
has something to do with 
cutting oils, process aids, 
lubricants and greases. If 
so, we probably have the 
for 


» +» and where can you find better evidence 
of this than in Montreal — Canada’s biggest 
consumer area, where ONE newspaper — 


answer you want 
Sun has researched and 
solved hundreds of kin- 
dred problems. Over and 
over again, our recom- 


the Star — gives advertisers near-saturation 


| Kilgour Named G.M. 
Of Great-West Life 


D. E. Kilgour has been named 

general manager of Great-West Life 

"Assurance Co., Winnipeg. Formerly 

nt general manager and direc- 

or of agencies, Mr. Kilgour will 
assist Vice-President and Managing | 
| Director H. W. Manning in the exec- | 
‘ utive direction of Great-West, while | 
Industrial Produc's\ Dept. | continuing to its agency oper- | 


. } ations in Canada and the U. S. 
SUN OIL COMPAN LTD. | Mr. Kilgour was named secretary 


TORONTO AND MONTREAL of Great-West Life in 1943, and took | 
charge of its sales operations three | 
| years later. He joined Great-West | 
| in 1933, immediately upon gradua- 
; tion from University of Manitoba. 


coverage of Montreal’s English market, 
¢ mendations have meant 
Py ore oie aa eee better products and lower 
. ys a eee manufacturing costs. Let’s 
Write for useful market saiihenek yout geillten 





Designed for busy execu- 
tives — the MOVADO 
Calendoplan tells the date, 
hour, second at a glance— 
automatically, At leading 
jewellers, 


14 kt. gold $300.00 


14 kt gold, steel back, 
waterproof $160.00 


PACOWVATIN 


Winners of 168 
Observatory Awards 


BRITISH COLUMBIA POWER 
CORP. has issued an additional 170 
common shares at $16.025 per share 
to certain officials of the company 
and its subsidiaries. There are 3,- 
167,730 shares outstanding. 


We don't know 


Report Charges 
Dealers Operated 


Coal Price-Fix 


Dealers controlling between 90 
| and 95% of retail coal sales in the 
| Timmins-Schur-acher of Ontario 
| area have been accused of operat- 
jing a price-fixing combine since 
| 1947 by the Restrictive Practices 

Commission. 
In the Commission's 56-page re- 


New Rail Link for B.C. Interior 


-~ 


}port, issued by Justice Minister | 
| Garson this week, two suppliers | 


—W. J. Taylor & Son, Belleville, 
Ont., and Empire Hanna division 
| of MaA. Hanna Co., big U.S. coal 
| suppliers operating in Canada— 
| are accused of assisting the deal- 
| ers at certain points. 


| Justice Garson will decide ac- | 


tion to be taken later. 

| The Commission said dealers 
| had suppressed cumpetition, set a 
| profit margin by which all sellers 
had to abide. When other dealers 
offered lower prices, suppliers 
| were persuaded to cut off supplies 
| to them. 

| Dealers named as having been 
investigated were: Timmins — 
| John W. Fogg Ltd., Consumers’ 
| Co-operative Society, Frank Byck 
| & Son, Albert Chalifoux, Chaput’s 
| Woodyard, Emery Mainville, 
Dundas Bros., Superior Fuels, 
A. R. Minard, Northern Fuels, 
Diamond Coal Co. Schumacher— 
Mirkovitch Coa! Yard, Gold Cen- 
tre Fuels, 


U.S. S$ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended Dec. 10, 1954 
Mon. . .96 28/32 Thurs. .96 27/32 
Tues. . .96 27/32 Fri. 96 26/32 
} Wed, . .96 28/32 Ave . .96 136/160 


all the answers 


No broker does. If he did, he'd retire. But to keep our 
own batting average up, we spend more than a million 
dollars a year on a Research Department just to gather 


raphy. : ; 
facts about sechirities—something more substantial than 


hunch or hearsay. 


Our representatives are equipped to give these facts 
about securities to our customers. And there's no charge. 


Our only compensation is the commission we get on their 
business—the lowest commissions the exchanges permit 


us to charge. 


If the facts we have about particular securities would 


be helpful to you... 


Or if you'd like to have a thorough-going and objective 
analysis of your entire portfolio ... just ask. 


Our answer won't cost you a thing—won’'t obligate you 
in any way. Simply address— 


T. Gorvon Crotty, Manager—Dept. ZG-105 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street, 


West, Toronto 


Telephone: EMpire 6-1501 
(Office open Saturdays from 9 A.M. to 1 P.M.) 


. 
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N OWADAYS, whatever goods you need to move from A fo B, 

chances are that a Trailmobile trailer will carry them most 

efficiently, economically . . . Many industrial companies have 

already found this true; others are discovering it daily . . . Our 

engineers have helped many firms reduce their transportation 
costs. May we do the same for you? 


TRAILMOBILE WILL GLADLY QUOTE PRICES AND SPECIFICA- 
TIONS FOR ANY TYPE OF COMMERCIAL TRUCK TRAILER, 
CUSTOM DESIGNED TO MEET SPECIAL REQUIREMENTS, 


TRAILMOBILE CANADA LIMITED 
HEAD OFFICE AND FACTORY: Box 70, Station H, Toronto 13 


FACTORY BRANCHES: Windsor — Montreal — Hamilton — Etobicoke (Western Toronto) — Winnipeg 


Calgary — Edmonton — Vancouver. 
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Kitimat Rail Link 


TERR 


Opens 


New Timber, Farm Lands 


MONTREAL (Staff)-—The hoot 
of locomotives echoed high in the 
British Columbia mountains this 
week, as CNR completed its rail 
link into Kitimat. 

| The 43 miles track, 


of new 


winding through magnificent west | 


coast scenery, permanently con- 
| nects giant Aluminum Co. of Can- 
jada development with the rail- 
|road’s main transcontinental line 
at Terrace, B.C. The pioneering 
railroad also opens up a virtually 


virgin timber area, conservatively | 


estimated to contain 2.5 billion 


feet of lumber. 
Cost of the line topped $10 mil- 


lions, equivalent to $217,000 per | 


mile. It was one of the most ex- 
pensive tracks ever built, because 
of the high labor and material 
costs necessary to conquer the 
tough, mountainous route. 

As well as weaving a rich new 
timber area into the Canadian 
economy, the new line makes a@c- 
cessible a huge tract of land said 
to be ideal for certain types of 
farming. 


The line will join Kitimat to 


|'CNR’s main trans-Canada link 
making possible railroad connec- 
tions from almost any point in 
Canada. Kitimat townsite, on the 
jeast side of Kitimat River, 
“Mile 39” on the new railroad, 
which runs past the 
right to the ocean wharf. Alcan 
built the bridge to provide this 
connection. 
River Crossing 

Major difficulty encountered in 

building the track was crossing 


1s 


Skeena River, near Terrace, be- | 


| cause of extreme flood conditions 

which often occur in this area. 
A highway bridge had to be re- 
located and an eight-span, 1,031- 
ft. railway bridge was erected. 
Four smaller bridges, totaling 700 
{t.. were built across Lakelse, 
| Wedeene, Little Wedeene and 
Coldwater rivers. 
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| sustained 


Throughout construction, CNR 
was able to 
grades through the Rockies of any 


North American railroad, Despite | 


the track’s path through rugged 
territory—with steep rock slopes, 
precipices, and ravines — maxi- 
mum grade is 1.5%. 
rate of curvature is 12 degrees. 

Some 2.3 million cu. yds. of 
rock, sand, gravel had to be mov- 
ed to provide right-of-way. Gen- 
eral contractors for clearing, 
grading, culverts and timber 
bridges were Campbell & Ben- 
nett, Vancouver. Clearing was 
sublet to Wood, McLay & Hun- 
stone, bridges to Dobson Brothers, 
both of Vancouver. CNR laid 
track and ballast with its own 
forces. 


COMP 
REPO 


To assist readers in 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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Wood Products 


BRITISH COLUMBIA FOREST | 


PRODUCTS LTD., Vancouver, con- 
solidated net profit for the year 
ended Sept. 30, 1954, was $2,185,725, 
12.1°7 higher than last year’s net of 
$1,923,697. 

“The second 
year under review were consider- 
ibly better than the first 
months,” report Chairman E. P. Tay- 
lor and President H. G. Munro, Fac- 
tors contributing to this upward 
trend were a prolonged industry 
strike in the Western U. S., an excel- 
lent summer logging season uninter- 
rupted by fire weather closure, and 
increased volume of products 
shipped. 

The cost reducing effects of capital 
expenditures made in recent years 
have helped offset increased wage 
and salary costs. In the past year, 
two large logging operations were 
converted from railroad to truck 
logging and a hydraulic whole log 
barker was installed at Cowichan 
saw mill. The latter allows for the 
conversion of hitherto unusable 
waste into pulpwood chips. 

The agreement with the union, 
which has been amended to give 
union members three additional paid 
statutory holidays, has been extend- 
éd for a year. 

Sales contract with MacMillan & 
Bloedel Ltd. continues to operate in 
a highly satisfactory manner, it is 
stated. 

Negotiations with the Government 
of B. C. for a forest management 
licence are progressing satisfactorily, 
company reports. If granted, the 
volume of timber extraction on a 
yield basis, which this 
agreement would make _ possible, 
would justify the building of a pulp 
mill, which would complete the in- 
tegration of the company’s forest 
products business, 

Sales contracts on the books at the 
beginning of the new fiscal year 
show a great improvement over the 
same period last year both in volume 
and price, Overseas and U. S. mar- 
kets are expected to remain at a 
satisfactory level 

CONSOL, INCOME ACCOUNT 
Years Ended Sept. #0: 1954 1953 
Net earnings ...... 7,279,146 $7,048,005 
Le Dep 1,623,829 1,629,187 

Depletion .. ., 824,976 841,902 

Funded debt int, 532,069 560,821 

Income taxes . 2,220,000 2,110,000 
Add: Prof. on 

equip. Sold ..cseee 
Net pretit 
Le Divds. . 800,000 800,000 
Surpius fer year 1,385,725 1,123,687 

*Comprising 5 pay'ts, including coupon 
No, 11 declared payable Nov. 1, 1951. 
Times Bend Interest Earned: 

Before depr. & 

dep B .nccee 
After & 
dep ‘ 9.27 8.16 
Earnings per Suare and Dividend Record: 
Common ‘ $1.09 $0.96 
Paid . 0.40 0.40 
CONDENSED BALANCE SHEET 

As at Sept. 30: 5 
Cash peed eoscsans 
Govt, Boncs 
Accts, rec., etc. . 

Inventories .. oavese 

Total curr. assets .. 

Prepaid expensest 
Misc. . 

Timber dev 
Timber holaings 
Bidgs. & equip.* 

Total assets ..... 
Accts., tax.. efc., 

pay, . eseen 
Bonds due . «tesece 

Total curr, Habs. ... 


Def. liability 
Funded debt 


six months of the 


7,453 
2,185,725 


17,602 
1,923,697 


13.87 12.57 


depr 


2,013,449 
869,976 
9,321,759 
6,257,638 
35,116,070 


1,934,345 
066.542 
8,716,805 
6,115,073 

«. 35,842,486 


4.194.627 
575,000 
4,769,627 
321,647 
507,500 
7,475,000 
carn eee 12.427,971 11,042,246 
*After depr. of 10,682,375 9,415,534 
*Market value 3,500,000 © 4,173,050 
tinciuded in curr, assets in co's report. 
Working capital 12,575,661 11,248,231 


114 Stocks’ Yield 


4,543,295 
381,500 
4,924,795 
173,220 


surplus . 


| Averages 4.66% 


Average yield on 114 dividend- 


| paying stocks on the Toronto 


Stock Exchange as compiled by 
Moss, Lawson & Co. on prices of 
Dec. 13, was 4.66%, down .03 from 
the previous week. The current 
yield compares with 4.76% one 
month ago and 5.68% last year. 

Yield by the various groups of 


| stocks was as follows. 


Menth Year 
Ace Age 

gy 

4.58 

458 

5.71 
3.20 


Dee, Week 
13 Ace 
>. * 

447 449 

4.57 
5.63 
3.23 


Common ..e. 
Pid. & A suse 


maintain the best | 


FOR 


DEPENDABLE 
INTERCOM 


= COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


~ Staff Changes" 


| J. C. STAFFORD to be manager, 
branch, Longlac, Ont. 


new 


L. A. LANGAN to me manager, Landis, | 


Sask. . 
J. HODGAN to be manager, Sangudo, 
Alta. 
P 
Sask 
J. A. BELANGER to be accountant, Nor- 
anda, Que. 
J, H. SPENCE to be attached to ac- 
countant’s dept., Welland, Ont, 
| W. L. STUBBS to be accountant, Font- 
hill, Ont. 
P. V. NYE.to accountant’s department, 
Wellington & Yonge, Toronto. 
H. S. BEATON to be accountant, Fernie, 
B.c. 


V. ALLEN to be manager, Stoughton, 


. - — 
— ANNOUNCEMENT 


Maximum | 


RONALD L, CLIFF 


The British Pacific Insurance Company is 

to announce that at a recent 
meeting of shareholders, Mr. Ronald lL. 
| Cliff was elected to the Board of Di- 
| rectors. Mr. Cliff is a Chartered Ac- 
| countant and President of British Col- 
umbia Transfer Co. Ltd. He is also a 
director of Deeks McBride and associated 
companies. | 
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White Motor 


December 18, 1954 


— Advertisement — 


of Canada 


Begins Construction New 
Sales, Service Centre 


The White Motor Co. of Canada, , 


Ltd., announced that construction 
lis under way on a new $750,000 
| sales and service building at 5645 
Royalmount Avenue, corner of 
Devonshire Road, within one- 
'quarter of a mile of its present 
|location in Montreal, * 
| The new facility represents an- 
other step in a long-range pro- 
| gram designed to expand the com- 
|pany’s operations in the truck 
|population areas of Canada. 
Henry J. Nave, newly-elected 
| President of White Motor Com- 
|pany of Canada, declared at the 
ground-breaking exercises: “The 
| pee facility will answer a grow- 
ling need to meet the company’s 
expanding business in the Mont- 


> 


real area, Modern design, con- 
venient location and every scien- 
tific primciple of operating 
efficiency have been incorporated 
in this new facility to make it the 
most modern and complete truck 
centre on the North American 
continent. 

The one-story structure will 
have over 40,000 square feet 
operating space under roof and 
another 120,000 square feet out- 
side, doubling as a new and used 
car Jot and providing convenient 
customer parking area. 

“The main service area will be 
more functional than our present 
facilities at 8600 Decarie Boule- 
vard which have been sold to 
the Ford Motor Co. of Canada,” 


f 
Ol 
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said Mr. Nave. “The new build- 
ing will have the latest mainten- 
ance equipment for speedier han- 
dling of truck service. 

| Paint and body shops and two 
| dynamometers—one for the chas- 
| Sis and the other for the engine— 
to test the efficiency of truck op- 
erations under simulated highway 
| conditions will be special features 
in the new building. 

With 46 working stalls, special 
handling equipment, two hoists 
for lubrication work and a com- 
pletely equipped machine shop, 
White Motor expects to reduce 
“out of service” time to a mini- 
mum with resultant economies to 
truck owners, Mr. Nave pointed 
out. 

Besides the Montreal branch, 
White Motor operates company- 
owned sales and service centres 
in Toronto, Vancouver, Hamilton, 
Winnipeg, Calgary, Regina, Ot- 
tawa and Quebec. In addition, the 
company has approximately 50 
independent dealers and service 
stations in almost as’ many dif- 
ferent cities in Canada, 


White Motor of Canada’s new $750,000 Building in Montreal 


PRINTING 42 SERVICE 


* We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 
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Montreal UN. 6-9841 
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the Hot end of the business | 


MacDonald Bros. are proud of the fact that 


they were part of the team which helped to 


produce the first Rolls-Royce Canadian built 


Nene jet engine. 


The Nene-X exhaust unit component: parts 


shown below were tooled and fabricated by. them. 
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)ROS. AIRCRAFT LIMITED” 


» WINNIPEG, 


CANADA 


witeine sti ath iin nee 
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24 hours phone service 


Delivery anywhere... 


Cooper Florist 


call 


EM. 8-1779 


71 King St. W. TORONTO 


a gift of cash is 
always welcome- 
give Royal Bank 
Money Orders 


Available for any amount up toe 
$100 at all branches. 


THE ROYAL BANK OF CANADA 
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Published in London by 
The University of Western Ontario 
Schoo! of Business Administration 
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In the Winter Iss. — Now on Sale 


WHAT BUSINESS EXPECTS IN 1955 


Introduction 

The Americon Prospect 
Caradian Strength 
Concensus of Opt mism 


* WHAT LABOUR EXPECTS OF BUSINESS IN 1955 


Carre! 1. Coburn 


THE HOWS AND WHYS OF INDUSTRIAL RESEARCH IN 
John ®. Kohr 


STUDENT REACTION TO COMPANY re. 
1M, Armetrong 


STAFF COLLEGE AT C.N.R. 
R. G. Chestnut 


Canada's Only University Publication Dealing with Business 


Single Copies: $.75. Subseriptions: 1 year, $2.50; 3 years, $6.00. 


The Business Quarterly, University of Western Ontario, London, Canada. 
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|interpretation of the 


LABOR ROUNDUP 


By JACK McARTAUR | 
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When Strike Weapon Is Gone 


Canada’s Rail Unions Consider Bargaining Speed-Up 


Canada’s rail unions may be 
almost ready to accept the hard 


fact they can no longer number} 
in their armory of! 


the strike 
contract bargaining weapons. 

That could bc the real meaning 
of well-founded rumors now cir- 
culating. 

Rail union spokesmen, of 
course, aren't talking. But they 
don't deny that the non-operating 
unions and three of four running 
trades unions are considering 
asking the Federal Government 
to speed up procedures leading to 
a settlement of contract disputes. 

The general cemmittee of the 
unions will meet in Montreal 
early in January. It will probably 
polish up the speed-up proposal 
to be presented to the Govern- 
men. 

In the past, the unions aaven't 
been too unhappy about the 
delay in federal 
legislation governing step-by-step 
to settle contract dis- 
putes between the railroads and 
unions. 

They felt they always had the 
ultimate weapon —the strike — 
hanging over the heads of the 
companies during protracted 
negotiations. Thus a period of de- 
lay could be occupie¢ by a war of 
nerves. But, without the right to 
strike, the unions don’t have 
much to make the companies 
nervous. 

Although the Strike right tech- 
nically hasn’t been taken away 
from the unions, the universal 
Federal 
this 


Covernment’s handling of 


| year’s rail labor crisis is that no 


eS ANNOUNCEMEN] See 


NEW CANADIAN OIL DIRECTOR 


A. DEANE NESBITT 


| who has been appointed @& Director of 


Canedien Oil Companies, Limited. Mr. 
Nesbitt is President of Nesbitt, Thomson 
end Company, Limited, and a Director 
of British Columbia Power Corporation, 


, Limited and Power Corperction of Can- 


eda, Limited. 
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Consult 


your local jobber 
or contact our 
nearest district office 


canacian SBEGF company 


LIMITED 


“Head Office ond Manshocturing Division: 2201 Eglinton Avenue £, Seerbore, Onterio 


paralyzing walkout will be allow- 
ed in the future. 

All indications are that the 
unions now want to speed up 
bargaining to ge: what benefits 
are to be obtained as rapidly as 
possible. For instance, the new 
non-operatiing contract won't be} 
ir effect until Jan. 1, 13 months} 
after the old one expired. It's 
estimated that the time lag cost 
railwaymen around $7 millions in 
fringe benefits. 

What. the unions woud. like 
now are new contracts going into 
effect immediately old ones lapse. 

To accomplish this, the Federal 
Government will have to agree to 
speed.up present procedures or 
change them entirely. The unions 
may even suggest that future 
conciliation boards be composed 
entirely of government-appointed 
experts. Usual conciliation board 
membership is one representative 
from each side and a chairman. 
The inevitable arguments can 
mean lengthy delay. 

Although the railways may 
comment sourly that there have 


been times in the past when the| 


unions showed little interest in} 
speedy argaining, the Federal 
Government will find it difficult! 
to resist the requests. 

Question: Will the unions agree 
in so many words that they can- 
not strike? It would be a very 
difficult action for leaders who 
have clung so tenaciously to the 
credo that all workers have a 
right to withhold their services, 
whether or not it hamstrings the 
nation. And many other unions 
will attempt to influence the rail 
ulions against any such move. 
‘They feel it would set a foot-in- | 
the-door precedent. 


* + . 


TLC-CCL Pondering 
Another Unity Step 


Canada’s labor unity commit- 
tee was to mee: in Ottawa Dec. 
16. 

Prime purpose o1 the TLC-CCL 
group was to pick a standing 
arbitrator to umpir  inter-union 
fights, thus adding to the effec- 
| tiveness of the no-raiding pact 
between Canaua’s two major 
labor organizations. 

But the meeting may have 
wider meaning for eventual labor 
unity. A friendly, co-operative 
atmosphere and success in nam- 
ing an arbitrator could be two 
important signposts to unification. 

Big-name labor delegates at the 
meeting also can ponder events 
|at the Los Angeles convention of 
|the U.S. CIO, Canada’s CCL is 
| linked to the CIO and her TLC 
|} tc the AFL in the U.S. The two 
big U.S. organizations, too, are 
considering unity proposals. 

The CIO convention, on bal- 
ance, strengthened the optimism 
of the unity supporters. Steel- 
worker President David McDon- 
ald, who had beer thought of as} 
a possible rebel, appeared warmly 
in favor of unity. 


* ~ * 


When Should Your 
Employees Retire? 


Should normal retirement age 
| be 65 or 70? 

One piece of evidence on this 
—_~ stion is offered by 
M. Mercer Ltd., which did a study 
of 271 male employees in the 65- 

|70 age group. All work for one 
company in a wide variety of 
jobs. 

retirement age in the 
company’s pension plan is 70. 
Result: The firm has the usual 
trouble in retiring and discharg 
ing employees before age 70 
except for gross inefficiency. It 
wondered whether the work done 
by these elderly employees de- 
teriorated substantially 
65 and 70 

Supervisors of each of the 271 
men were asked for opinions. 
| Three ratings were possible: “A” 
| for decidedly satisfactory, profi- 
cient. in all respects; “B” for 
fairly satisfactory, average; “C”’ 
for unsatisfactory in any or all 
respects. 
| The result shows employees in | 
the 65-67 age group fall 21% in | 
the “A” group and 26% in the | 
han = Those in the 

"were 17% “A” and 1.4% “C.” 
The 


Normal] 


firm now must 
question: Is this apparent decline 
| in productivity between 65 and 
|70 sufficient to justify dropping 
reti rement age from 70 to 65 


In this particular case, the de- 
cision does not 


have the right to alter retirement 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearence and 
comfortable ease 


69 WEST KING S$T., TORONTO 


68-70 group | 


lie entirely with! 
| the company since it does not 


age under its collective bargain- 
ing ypuaum with its employees. 


Labor Briefs 

The Saskatchewan CCF Gov- 
ernment, facing the near-certain- 
ty that revenues this year will 
|fall short cf expectations, con- | 
| tinues to stick to the position that 
ithis is no year for wage boosts 
for provincial employees. Premier 
T. C. Douglas contends that farm- 
ers and the Government have had 
their income pared by the poor 
crop, therefore civil servants and | 
Crown corporation employees | 
should not expect increases—ex- | 
cept for the usual annual incre-| 
ments. CCL unions (the CCL} 
officially endorses the CCF) have | 
‘blasted the Saskatchewan stand. | 
TLC unions appear to have 
accepted Douglas’ argument with | 
less complaint. 

. . 7 

A conciliation board has recom- 
mended a 5c hr. wage boost plus | 
new fringe benefits for 1,500 CIO- 
CCL Steel Workers’ Union. mem- | 
bers, employees of Dominion Iron 
ar.d Steel Co. at Sydney, NS. 
| Original union demand was for 
'8%c plus fringe benefits, while 
the company said it was finan- 
cially unable to meet the demand. 
The board report was unanimous. 

* > « 


The Manitoba Provincia¥ Fed- 
eration of Labor (“LC), newly 
| formed, is headed by a top execu- 
tive of the province's CCF Party. 
He is Donovan Swaiies, Winnipeg 
Centre member of the LegiMlature 
and CCF provincial secretary. The 
new Federation consists of TLC! 
jand AFL affiliates. 


“MORE PEACE. | 
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Where there was Progress 


| Throughout the land, Canadians made progress in 1954. 
face this | 


| 


19 54 


They prospected, staked, drilled and mined; they cleared, ploughed a May. 
and planted; they fished and they hunted; they planned and 
constructed; they manufactured, and they bought and sold. 
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The Canadian Bank of Commerce 


Offer of Additional Shares 


The Bank has mailed to its shareholders of record at the elose 
of business on November 26, 1954, warrants evideneitig ihe right 
to subscribe for one new share at $27 for each four shares held. 
Shares are payable in ten monthly instalments of $2.70 each 
commencing on March 15, 1955. Instalments may be paid in 
advance, on or after January 3, 1955. 

We recommend that where possible @harcholders exercise their 
Rights and subscribe for the additional shares to which they are 
entitled. 


We offer our facilities to investors to — 


(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 


A folder containing information concerning the Bank and its offer 
of additional shares will be forwarded upon request. 


Dominion Securities Gren. Limirep 
Underwriters and Distributors of Investment Securities since 1901 


Winniper Calgary anconver | ictoria 


Quebec HMalifas Saint Joha 


Teronte Montreal New York London, Eng. 
Lenden Kitchener Brantierd Hamilton Ottawa 


50 King Street West, Torbnto 


ARCHITECT. N. A. Armstrong 


GENERAL CONTRACTOR: 
Milne and Nicholls Limited 


HEATING CONTRACTOR: E. D. Robb & Company 


OILBURNERSG: Two RAY 8R144 size No. 5 fully 
automatic rotary oilburners burning Bunker 
“C" fuel oil and developing a total of 220 


beiler horsepower. 
Only twe years after moving from Torefte to Brampton, the 
Dixie Cup Company (Canada) Ltd. hed to increase their capacity 
by 65%. The modern building shown obove is the result of this 
expansion, 


IRON ORE PROM UNGAVA... 
brought by rail from these fabulous 
ore fields to Seven Islands, seaboard 
terminal of Quebec's great mining 
project. The B of M was the first to 
open a full-time banking office at 
Seven Islands . six years before 
the first shipment of ore last July. 


ALUMINUM FROM KITIMAT.. . 
giant B.C. development, one of the 
world’s biggest industrial under- 
takings. Constructors of Kitimat 
shared B of M support. The Bank 
Of Montreal founded the first bank- 
ing Office at Kitimat —in January 
1952, when there were but two 
hundred workmen carving out the 
settlement with their bull-dozers. 


ST. LAWRENCE SEAWAY AND 
POWER PROJECT... long discussed 
and now under way, déstined to 
open the Great Lakes to world 
shipping, and cement friendship be- 
tween two great nations. The Bof M 
opened the first banking office at 
Mille Roches, near Cornwall, Onr., 
last October for the convenience of 
Seaway workers, 


Naima 


ATOMIC ENERGY AT CHALK RIVER 

. . Canadian enterprise in this 
vital field has made Chalk River a 
famous name. Nearby, at Deep 
River, townsite of Defence Indus- 
tries Limited, the Bank of Montreal 
opened the first banking office —in 
1945, to serve scientists and 
workers at the Atomic Energy plant, 


And working with Canadians in their ventures from coast to 


| 


in all its phases... 


. municipalities . . 


coast — helping with counsel, service and money — 
was the Bank of Montreal. 


In 1954, B of M loans and investments — amounting to some 
two billion dollars — worked for Canada and Canadians. 

Wholesaling and retailing enterprises . . . 
and mining developments of every type and manufacturing 
farms and ranches . . 
co-operative production and marketing . . 

. churches, hospitals and schools . 


Oll — AND GAS — FROM THE RICH 
WEST... The Interprovincial Pipe- 
line speeds the flow of oil from 
source to market and cuts trans- 
portation costs. The B of M assisted 
in the financing of this great under. 
taking. And it is equally sone 10 
assist in the plan to pipe gas from 
western wells to eastern markets, 


petrochemical, smelting 


. the grain trade... 
. housing developments 
. many 


industries, many organizations, and many people in all walks 

of life counted on the B of M for counsel and credit 

Canada is on the match today. And moving ahead with the nation 
are 625 B of M branches from coast to coast, at the service 


of the men and women who are forging the Canada of tomorrow. 


Yes, where there was progress in 1954... 
There wos the Bank Of Montreal 


; s v 
‘ . 
Canada's Firet Bank. ee MY HANK ++. working with Canadians in every walk »f life since 1817 | financing of 


NEW HOMES FOR CANADIANS eae 
When the Government of Canada 
asked the Chartered Banks to add 
the making of mortgage loans to 
their services in order to increase 
the byildiag of new homes for 
a, ¢ B of M responded 
promptly from coast to coast. It 
made first mortgage loans on 
the Pacific and Atlantic coasts alike; 
it made the first in the Prairie 
Provinces — the ie in Ontatio — 
i bec. Here was the 
beginning a large share of the 
thousands of new hous. 

img wonits started in Canada under 
the National Housing Act in 1954. 





ABOUT YOUR TAXES 


By STUART THOM, LL.B. 


One Firm Wins, Two Lose 
In Capital Gains Taxes 


Capital gain or taxable income | “its gain could only be viewed as 


was the question in three Tax 
Appeal Board decisions. Two of 
them had to do with sales of land 
and ‘netwithstanding points of 
similarity between them the tax- 
payer was a winner in one in- 
stance. 

In Baker Estates Ltd., the in- 
corporators of a Quebec company 
ir 1947 had the foresight to pro- 
vide that its purpose was “to 
make investments of all kinds.” 
The Letters Patent went on to 
provide that for that purpose it 
had power “to own, build. ,. 
sell and mortgage real estate.” 

The company acquired certain 
blocks of flats and also purchased 
vacant lands “for the purpose of 
building some 30 two-unit dwell- 
ings.” Plans for subdividing these 
lands were prepared but the con- 
struction of two apartment houses 
on other lands purchased by the 
company took precedence to the 
dwelling house project. The strain 
of financing the apartment house 
construction led to the company 
being advised to sell the land 
purchased for dwelling houses 
and accordingly because of “the 
ever increasing costs of labor and 
building materials and the lack of 
present and future funds... the 
appellant gave up the idea and 
decided to dispose of the land on 
which it had planned to build the 
dwelling units.” 

No offers could be obtained to 
buy this land in bulk for more 
than it had cost, so the decision 
was made to sell the lots separ- 
ately. This was accomplished 
during the years 1949 to 1951 at 
a profit to the appellant that the 
Department claimed was taxable 
income. 


It was held that the appellant 


had not engaged in the business | 


of real estate transactions for the 
purpose of realizing a profit and 
that the profits it had realized 
were in the nature of capital 
gains. Attention was drawn to the 


Letters Patent wherein “the sole | 


purpose is to make investments” 
and it was said that if a good 
investment turned out to be a 


risk, the taxpayer had the right} 


to get rid of it. 

One would hardly wish to 
challenge that statement as a 
general proposition, but the judg- 
ment would have been more 
satisfactory if there had been 
some discussion of the investment 
enaracter of vacant land bought 
for building purposes and event- 
ual resale. Taxpayers generally 
would not be well advised to 
draw too much comfort from the 
success enjoyed by Baker Estates 
Ltd. particularly in the light of 
the decision in Case No. 202 
which came out a few days later. 

Long-Range Investment 

In that case, the appellant 
company was incorporated with 
the object of carrying’ on the 
business of real estate and invest- 
ment company, genera! contractor 
and builder, etc. The incorporat- 
ors made out that they were 
“seeking a long-range investment 
for certain money that they had 
on hand” and the means chosen 
was the acquisition of 70 acres of 
vacant land and the proposed 
building thereon of residential 
propertics. 

Here again, as in the Quebec 
case, the plans fell through for, 
among other reasons, lack of 
finances, and part of the land was 
sold off. The sale realized a profit 
that the Department sought to 
tax. The appellant argued that 


Annual $1 Billion Capital — 


a capital accretion consequent 
upon the investment money and 
was not to be viewed as income.” 
The Tax Appeal Board Member— 
not the same one who decided the 
Baker Estates Ltd—could not 
accept the taxpayer’s view and 
held the profit to be taxable. 
With regard to Baker Estates 
Ltd., it was said in the decision 
in case No, 202 that the facts 
were readily distinguishable 
which was true-enougi in that 
they were certainly different. The 
decision. in case No. 202 goes on 
to say, however, “in appeals of 


PO S T 


this nature usually it is the facts |§ 


established by the evidence ad- 
duced rather than some legal 
proposition that indicates 
proper decision to be reached.” 
The Tax Appeal Board should 
hardly have to be reminded that 
the facts of no two business} 
transactions are ever alike and| 
that “some legal proposition” is! 
all that taxpayers have to go on 
when they attempt to foresee the 
impact of the tax act. The tax-| 
paying public is not being well) 
treated if the difference between | 
an investment and a profit-mak- | 


the | 


ing venture cannot be discussed | 
in general terms and must in| %% 


every instance 
jucicial findingyof fact based on | 


-urn upon the/§ 


undisclosed or even unformulated | . 
principles. * 


Long Shot Paid Off 


In the third case, the situation | § 
if not unique was at any rate/# 


quite distinct from the land pur- | 
chase cases, Here two enterpris- | 
ing individuals in a building and 
contracting business by the name 
of Freosch:] and Heisler were | 
scouting around the scene of a 
fire which had devastated the 


'premises of the Beaver Lumber 


Co: in Moose Jaw when they 
were approached by an insurance 


‘agent who asked if they would 


like to buy what they saw for 
$500 cash. What they saw was! 
largely a jagged mound of ice| 
because the fire had taken place 
in 40 below zero weather and the 
water’ from the fire hoses had 
frozen as it fell. The deal was 
made and when the ruins were 
investigated it was found that 
there was a large quantity of 
quite undamaged building mate- 
rial. This was salvaged and used 
or sold at a substantial profit 
which the Department claimed to | 
tax. 

The appellants claimed , that | 
their venture had been no more 
than a gamble and that in any 
event they were not in the sal- 
vege business and profit from 
this isolated transaction should 
not be taxable. The Board pointed 
out, however, that the intention 
of the appellants was to use ‘n 
their business or resell whatever 
they could salvage and derive 
what profit they could from so 
doing. Any gain therefore was 
made in the operation of a busi- 
ness and carrying out a scheme 
for profit making. 
¢ One cannot help wondering 
what the attitude of the Depart- 
ment would have been if the 
gamble had gone the other way 
and Messrs. Freoschel and Heisler 
had found nothing but ice and 
charred debris right through to 
the ground instead of a hidden 
treasure trove, There may indeed 
be no cause to wouder at all, and 
more likely than not the ruling 
of the officials would have been 
that the outlay had not been in- 
cygpred for the purpose of gaining 
income from the business of the 
taxpayer, 


Needed for New Jobs Alone 


Wanted: $1 billion yearly to be 
used in capital investment to meet 
Canada's steadily increasing need 
for jobs. 

The figure isn’t a fixed one. 
varies with natural increase in 
population, changes in our age 
pattern, alterations in the rate of 
immigration, the value of the 
doliar. 

But it’s 
main large 
future 

It’s supremely important to our 
economy. 

Private business will provide 
most of the money. That means 
a great need for individual enter- 
prise in finding markets, both 
domestic and foreign. Naturally, 
business cannot be expected to 
put up casn for expansion unléss 
it has a chance for legitimate 
profit. 

Labor, with its natural concern 
for unemployment, is the group 
whose members will go without 
jobs or find it increasingly diffi- 
cult to get good jobs if expansion 
is curbed for any reason. 

Government always finds itself 
under political and economic pres- 
sure in periods — such as this 
year — when there is a rise in 
unemployment. If private enter- 
prise doesn't provide the neces- 
sary expansion capital, Govern- 
ment may be forced to increase 
its smaller contribution. 


It 


certain to ,re- 
the foreseeable 


almost 
in 


That figure of $1 billion isn’t, Period, or $1 billion annually.) | 


picked ou. of the air. It’s worked 
. out from recent federal figures. 


Current conditions mean that neatly illustrate our increasing, ™ent uptrend interrupted 


about 25° of new jobs. Thus to 
provide 25,000 new jobs it must 
spend more than $300 millions 
annually. (Prelimindry estimate 
this year is that manufacturing 
provided 16,200 new jobs. But, 
some jobs already in existence 
disappeared. ) 

Investment in other industries 
to result in 75,000 new jobs annu- 
ally would cost around $600 mil- 
lions. The total approaches $1 
billion. 

The actual figure could be a 
bit higher. U. S. experience 
shows that creation of new jobs 
calls for somewhat more capital 
than the average for jobs in 
existence. 

(Attention was drawn to fu- 
ture capital needs some months 
ago by F. J. Lyle, director, Trade 
and Industry Branch, Ontario De- 
partment of Planning and De- 
velopment. He toid the Institute 
of Public Administration in 
Ottawa our manufacturing indus- 
try alone might have to invest 
more than $1 billion yearly to 
keep up with labor force expan- 
sion. 

(Mr. Lyle showed that manu- 
facturing investment in 1946-52 
equaled $8,000 for each person 
| added to the civilian labor force. 
'Assuming the labor force in- 
| crease 1953-75 to be about 3 mil- 
lions, manufacturing investment 
should reach $24 millions for that 


How Work Force Growing 
Labor department figures 


| 


| 


The famed Arc de Triomphe, straddling the equally famous Champs Elysees, is a land- 
mark for travelers from all parts of the world. 
Europe will entertain more tourists than ever 
winter season of sports, concerts, masked balls, theatre or just plain old world charm. 


‘Must Seek More Autonomous | 


Where 


before. 


Economy, Warns Bank Head 


Canadians must try to make 
their economy more autonomous, 
President J. Edouard Labelle 
told shareholders at the annual 
meeting of Provincial Bank of 
Canada. Immediate _ sacrifices 
must be accepted if..Canadians 
want more stability and greater 
welfare in the long run, he said 

Although 1954 must be consid- 
ered as a transition period for the 
adjustment of the economy, the 
trend to stabilization was noted 
through important changes in the 
economy, 

A principal cause of present 
difficulties is Canada’s enormous 
unsold stock of wheat, which ac- 
counted for more than two-third 
of the decline in value of total 
exports during the ffirst 10 
months of 1954. 

“This situation, besides reflect- 
ing itself immediately in farm 
income, obviously entails a series 
of consequences for che economy, 
Mr, Labelle said. “It accounted, 
for example, this year for a good 
part of the present falling-off in 
the volume of railroad business 
And it is to be feared that the 
consequences may be felt in the 
coming months.” 


e 


Competition Stiffer 
Another cause of the decline in 
Canadian exports was 
international competition. “First, 
we have had to struggle against 
increased tendencies toward pro- 
tectionism in the U. S. and, 
the other hand, we have be 
faced with lower production cost 
from foreign countries.” 
Canada . faces this 
foreign competition at a_ time 
when our price structure, in- 
fluenced by successive inflation- 
ary pressures, prevents us from 
retaining our domestic market. 
“The best example of this situa- 


stiifer 
on 


renewed 


year, it appears there will be no 
such increase in capital invest- 
ment. There may be a small de- 
crease. 

From these figures, there’s an 
obvious conclusion: As long 
our labor force continues to rise, 
we can’t hold our own. unless 
new capital irvestment rises also 

When new capital investment 
does not increase enough to match 
the labor force rise —- or when it 
remains stationary or when it de- 
clines ~— higher unemployment 
totals are almost certain. 


| This capital's big job for 1955 


as 


is to resume the capital invest- 


this 


Canada has to find 100,000 addi-| labor force. The civilian labor , year. 


tional jobs annually. The latest| force in .he week ending Oct. 23} 
the | this year was 5,461,000, compared | employment could Ye provided 
per | with 5,351,000 a year earlier — an | by spending the necessary $1 bil- 


Canadian figure (1953) f 
amount of capital investme 
employee in the manufacturing 
industry is $12,120. The corres- 
ponding figure for other indus- 


increase of a little more than 
| 100,000. 
While the labor force rose by 


There's one alternative: New 


|lion for new jobs and paring re- 
| placement investment — money 
|spent to keep the working force 


tries is generally felt to be about; around 100,000 in 1952 and 1953,/ operating at top efficiency. But 


two thirds of that — or $8,000. 


In recent years, manufacturing | chinery and equipment jumped 
— on average — has provided ‘ about $450 million each year. This 


| investment in construction, ma- 


|it would be difficult to do this! 
| and retain or improve production | 


efficiency. 


tion might be illustrated by the 
textile crisis.” 

This year remains, neverthe- 
less, one of the most successful of 
the postwar years, he noted. This 
was due chiefly to high level of 
consumer expenditures. The only 
two components of gross national 
expenditure which have not been 
declining in 1954 compared with 
1953 are residential construction 
and personal expenditure on con- 
and services, the 
latter accounting for 80° of total 
national income. 
therefore, under- 
tand why even a relatively small 
increase in consumer spending 
may offset a decrease in the other. 
components of the gross national 
expenditure. 

“Economists warn employers 
against the temptation during a 
period of adjustment to call for a 
wage-cut, because it 
would bring about a reduction of 
purchasing power which in turn 
could aggravate the falling-off of 
our business activities,” said the 
president. 

“On the other hand — and it is 
a good thing that union leaders 
thought advisable to point it out 

- these periods of economic dif- 
ficulties are not the proper time 
a general increase of wages.”’ 


Waterloo Trust 


Spreads Yule: Joy | 

Some $770,000 was distributed 
is month to 12,000 members of 

Waterloo Trust & Savings Co. 
‘Christmas Club. The company, 
with offices in Waterloo, Kitch- 
ener, Galt and Preston, Ont., has 
operated its Christmes Club since 
1923 

Indications are that member- 
ship in the 1955 club will show an | 
increase over the 1954 total, | 
Deputy General Manager W. A. 
Bean told The Post. 


umers’ goods 


“We may, 


general 
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Directly on 


THE BLUE WATERS AND SNOW WHITE SANDY BEACH 


THE TIDES HOTEL 


Here Enjoy your Florida Vacation 


with Fresh Water Pool @ Outdoor Dining and Dancing on the Edge 
of the Surf @ Entertainment for All @ ideal for Couples or for the 


Entire Family. Your friends who 


commend it to you — so write today to: 


Phil F. Dress, Managing Director 
Tides Hotel and Bath Ciub 


This year indications are continental 
They'll take 


December 18, 19 
HPCE PAO LESORES AS PENA SLES ERATE 
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to go — how to go — where to stay , 
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THE FINANCIAL POST 
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AIR AND STEAMSHIP 
RESERVATIONS Its still summer in Bermuda 
‘all and Winter Cruises » + « @ smooth, non-stop 
flight from Montreal to New 
York . . . quick connections 
at La Guardia field . . . and 
in less than four hours, via 
4-engine Skycruiser, sunny 
skies and pink beaches... 
for as little as $142.00 
round trip, when you 


Holiday orrangements in 
Bermuda - Bahomas - Jomaica 
Miami - Mexico - Howoii 


BUS TOURS 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 


697 Bay St., EM. 6-9488 


Turn Winter into Spring 


SMALL GROUP FOR 
NORTH AFRICA 
See our Special for 
Feb. 17th 


rm TO BERMUDA 
parry : 
FINANCIAL MEN OF 
CANADA have used our 


service for 45 years. 


COLONIAL AIRLINES ™ 


1409 Peel Street, Montreal, MA 2201, 
or see your local travel agent 


Only Colonial 
serves the St. Lawrence Seaway 


ES) 


Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 


1 Minute wolk from King & 
Yonge 


Sharp's Travel Service 
Limited 


92 Yonge Street EM, 4-0226 
Established 1910 


INCREASE YOUR SALES 


Competition invariably increases production. 


IN MONTREAL] 


Why not introduce a sales incentive plan 


in your organization with a 
TRIP TO BERMUDA 


as the prize. 


Full particulars from 


UNIVERSITY TOURS LTD. 


(Kenneth B. Conn, President) 


AY 


M en of affairs niturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 


THE WINDSOR 


is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE 


“J. ALDERIC RAYMOND 
PRESIDENT 


2 College St. 1494 


Toronto 


=—Phote Pan American 


in a heightened 


BERMUDA * HAVANA * NASSAU 
WEST INDIES 
SOUTH AMERICA * CARIBBEAN 
MEDITERRANEAN 
AROUND THE PACIFIC 
AROUND THE WORLD 


$125 ur 


AIR—STEAMSHIP—RAIL 
SUS—HOTEL RESERVATIONS 


For free literoture and complete information, 


write, phone or drop in of 
AMERICAN 
a 


EXPRESS 


Trovel Service 
1010 St. Catherine St. W. 


MONTREAL UN. 6-6794 


TO EUROPE 


at 


"Thrift Season”’ 
savings 


43 King St. West 
TORONTO EM. 6-2861 





EMPRESS OF FRANCE 


From Saint John, N.B.: , | enone 
Dec. 29, Feb. 23, Mar. 23. ISTANBUL~ATAENS-SICILY~NAPLES 


From New York MARCH 12 Complete 
MEDITERRANEAN 
CRUISE 


* 


EMPRESS OF AUSTRALIA 


Saint John, N.B.: 
Feb. 9, Apr. 6. 


From 
Jan, 12, 


FLY “QANTAS 
TO HAWAII 

VIA 

SAN FRANCISCO 


* 


Special Sailing of the 
EMPRESS OF SCOTLAND 
FROM NEW YORK — MARCH 26 
FROM HALIFAX — MARCH 29 





with and 


passports 


full information from amy Cana- 


Assistance 


From Vancouver to 
San Francisco non-stop 
in 3% hours... Honolulu 
in just 9% hours more! 
Meanwhile, you'll enjoy 
the unmatched luxury of 
international air travel in 
a Qantas Super Constel- 
lation, onward-bound for 
Australia. 


Fly either First Class 
(sleeper-chairs, cham- 
pagne) or Tourist (the 
class of its class). 


dian Pacific office or your travel 


agent, 


FOR EVERY REASON 
GO THRIFT SERSON 


ON THE LARGEST SHIP CRUISING THE ENTIRE MEDITERRANEAN 


NIEUW AMSTERDAM 


56 DAYS - I7 PORTS - INCLUDING 


€GYPT ':: HOLY LAND 


THE 

A luxury cruise planned totake  cofes and night clubs—and in 
advantage of thefinestweather your quiet, immaculately kept 
cround the entire azure sweep suite or stateroom. 

of the Mediterranean —vunfold- 
ing a fascinating panoramo of 
history and scenic splendor on 
three continents. 


of the Gulf of Mexico 

AND BATH CLUB 
peeneeteiaitian The Nieuw Amsterdam’s world- 

, famous menus and lavish buf- 
fets will be “conversation 
piecés”’ for years to come. 
Cruise membership limited to 
half capacity so that all may 
enjoy rooms with private 
both or shower. Luxury 
accommodations still avail- 
able from $2300 to a cabin 
deluxe for $4700 per person 
including return passage to 
New York. 
Shore excursions by Ameri- 
can Express Company. 
SEE YOUR TRAVEL AGENT 


@ 38. MELINDA STREET, TORONTO 1, ONT., TEL. EMpire 4.2453 
‘ITS GOOD To BE ON A. WELLRUN SHIP’ 


To San Francisco: 
First Class. . . $ 51.45 
Tourist .... 39.00 


To Honolulu: 
First Class . . . $168.00 
Tourist 125.00 


Your magnificent “hotel afloat” 
will be the flagship Nieuw 
Amsterdam, staffed by moster 
seamen ond master caterers, 
serving you with unmatched 
courtesy and efficiency. 


See your travel agent for 
details or call any Qantas or 
BOAC office. 


You will spend companionable 
hours relaxing in luxurious 
lounges and salons, spacious 
decks, swimming pools, gay 
in on Informal Club Atmosphere 


CANARY ISLANDS~ALGIERS~TRIPOLI~!SRAEL~“EGYPT—~ CYPRUS~- 


know the, Tides will heartily re- 


| AUSTRALIA’S OVERSEAS 
} AIRLINE 


Redington Beach 
St. Petersburg, Fleride Pronounce @ os in Quel (as in chompogre.) 


tly COLONIAL ° 


o NOSS!I7 ~~ VINV TS VWSVW2 ~~ NIVKIS~VvVoaOrww + VWASINIA HINISAIA~ 


Peernecrenprerepeneti ry 





The gift of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 

flavor of Parisian smartness and 
a name famous the world over 


How Untangle the Traffic Tie-Up? . 


Solutions Costly But Urgent for Business, Industry 


| 


| The rising flood of motor 
| traffic is taxing the road facili- 
| ties of every big city in Canada, 
strangling road communica- 
tions, tearing tempers and fen- 
| ders, piling up costs. ‘ 


Investigations by staff writer 


a 


Accidents: Part of the Congestion Toll 


|Harley Potter and Post corres-| | 


pondents have shown many 


municipalities in something of a| y@” 


dilemma aver the ‘problem. | 


24 


future civic square next year, to 
be replaced with an underground 
garage later. 

A $560,000, 450-car mechanical 
parking garage will be put before 
| the Municipal Board shortly; the 
Board turned down a similar one 
| for another site. 

A private parking firm, Toronto 
| Auto Parks Ltd. has plans for a 

$280,000 226-240 cag mechanical 
“pigeon hole” garage, This sys- 
tem of mechanical parking is one 
jot the most popular in the U.S.; 
the holder of Canadian patent 
rights is Pigeon Hole Parking, 
Montreal, representative of a U. S. 
firm. The Toronto garage is try- 
ing to get past red tape about an 
| overhang on a street. 
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THE FINANCIAL POST 


Lies 


79 King St. West, Toronto 


suggest you call now 


to assure delivery of our 
best stock at Christmas 
EM, 4-5475 


TIDY’S 
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| Solutions are costly but urgent | 
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FRADE MARK REGD |war years, plans to girdle the} 


LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


The ideal for use in 


homes where music is 


appreciated. 


WILLIS & CO. LIMITED, 


1220 St. Cetherine St. West 


area on all sides with fast ex-| 


press highways. 


DOMINICK CORPORATION OF CANADA 


360 ST JAMES STREET WEST. 
MONTREAL 


Ter 


Plateau 8153 


Underwriters & Distributors 


ot Government 


& Corporate Securities 


Direct private wire connection with 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


Members 


New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


“<CTRIVE TO BE WHAT YOU WISH 


| Toronto 


Motor vehicle registrations are 

rising at an average rate of 10% 
a year in Metropolitan Toronto. 
By 1960 they will be about 50% 
above the present, planners esti- 
mate. They are now 300% ahead 
of the immediate postwar period. 

Where evening rush hour used 
to last three quarters of an hour, 
it now lasts two and a half hours, 
and is still increasing. 

In 1948, 94,000 cars entered the 
downtown area from 7 a.m, to+7 
p.m. each business day. Now the 
figure is estimated at 105,000 cars, 
with average growth of 3,000 cars 
a year. 

(The transit system’s private 
count of autos entering during the 
same period is even higher, 120,- 
000 daily.) 

The new metropolitan system 
of municipal government, has 
made possible a new over-all ap- 
proach to transportation. But 


there is still red tape and conflict. 


Some measures must meet ap- 
proval of both city and metro 
council, be studied by both local 
and metro plarming Officials. 
Metro only recently nominated a 
traffic engineer, has been using 
the city traffic engineer for metro 
roads within the city. At recent 
word, Metro had stil] not decided 
whether design of expressways 
comes under Metro planning 
board or Metro roads department. 
(If Roads does them, they will be 
let out to consulting engineers.) 
The Toronto Transit Commis- 
sion is an independent body with 
one set of ideas about its future 
expansion; official planners and 
politicians have another set. The 
Province is also in the local traf- 
fic picture. It has been building 
Toronto Bypass Highway, not 
| really a bypass but an expressway 
bringing traffic in and out of the 
city. It was committed to extend- 


TO BE THOUGHT TO BE" 


“What do you wish to be thought to be”... 


Today, in business, we 


regard “good will” as a 


valuable asset and spend much money on “public 


opinion” and “institutional 


advertising”. Every 


letter which goes out of an office is, and cannot 
help being, an “institutional advertisement”. No 


matter how incidental the subject of the message, 


the letterhead carries an impression regarding 


the firm. Paper is part of the message. 


. COMPANY U 
High Grode Peper Mokers Since 1882 


MITED © 


Branch Offices of TORONTO, WINNIPEG ond VANCOUVER, 
Mills ot ST. JEROME ond MONT ROLLAND, QUE. 


ing the Barrie Highway 
almost to St. Clair Ave. in the 
heart of the metropolitan area. It 
may still do so, though it appears 
the project won't suit Metro plan- 
ners as it did the city. 

Expressway plans’ by Metro 
authorities will have to suit pro- 
vincial officials too, as they pay 
50% of costs of new metropolitan 
roads under the act setting up 
Metro. Civic politicians are ac- 
cused of ignoring planning opin- 
ion on some details of the ex- 
pressway, with possible new con- 
gestion at the east end of the 
expressway. 

The Metropolitan Planning 
Board's thinking is taking shape, 
but a detailed picture may take 
two to five years study. Idea is 
to tie together expressways, major 
and minor roads, separate right- 
of-way rapid transit, bus and 
street cars, commuter trains — if 
the railways can be convinced — 
commuter parking. 

" Expenditure of about #54 mil- 
jliuns on four sections of a Lake- 
shore expressway have been voted 
|by Metro. When it and the Don 
Valley Parkway expressway are 
completed, and the provincial To- 
ronto Bypass Highway is linked 
to the Lakeshore’ Expressway, 
Toronto will be girdled on all 


's'Ces with fast express highways. | 


But the province may decline to 
subsidize the expressway till To- | 


};ronto Bypass is completed (next | 


year), and its traffic effects be- | 
come clear. 

Planning of the Don Valley | 
Parkway will likely begin soon. | 
An ultimate cost of $100 millions | 
has been mentioned for this ex- | 
pressway to the north and east of | 
the metropolitan area. An east- | 
west expressway and rapid tran- 
sit system talked about for Bloor 
St., might cost $100 millions. (Ac- | 
tually, this east-west route might | 
be moved further north if it gets | 

| into the real considtration stage.) | 

The Bloor St. rapid transit sys- | 

| tem would be part of a $114 mil-| 
| lion capital program the Toronto 
| Transit Commission would like 
someone to finance for it. This} 
would include a Queen St. east- | 
|}west subway and a University | 
| Ave. north-south subway. 
A total cost of around $300 mil- | 
‘lions or even more is in sight if 
|everything talked about is done. | 
| It might be spread over 20 years. 
Another big project in the fut- 
lure is northward extension of | 
Spadina Rd. to provide a new 
| way of entry from the region to} 
| the north of the mid-central part | 
| of the metropolitan area. 

Big building development may | 
take place in that direction in the | 
years ahead. The first stage of 
the extension, for more imme- 
diate benefit, would alone cost 
$11 millions. A right-of-way for 

a rapid transit system may be 
|included in the Spadina Rd. ex- 
tension. 

A $2 million extension of St 
George St. is in the discussion 

|stage for fairly early action; it 
will ease rush-hour troubles 
| somewhat, 

Where the money can be found 
is the big question. 

| However, the province will pay 
half the cost of the Lakeshore ex- 
pressway, as a metropolitan road. 
A special Metro auto and truck 
tax to pay for expressways has 
| been mooted. 

The TTC’s position is somewhat 
|ironical: it could save big money 
in the years ahead by acquiring 
{rapid transit rights of way now 
| For instance, a separate right-of- 
| way rapid transit system along 
the Spadina Rd. extension might 
be needed later.-But the TTC just 
cannot finance big outlays like 
this because of its operating re- 
sults currently. 

The big money involved in pres- 
ent plans is just a warning of 
what will happen if Metro doesn’t 
plan ahead to avoid being trap- 
ped into other expensive prob- 
lems, it’s said. Toronto's situation 
and outlook as a lakeshore city 
are more serious than inland 
cities, and rank with those of 
Chicago and Cleveland, in similar 


SHELL LAKE SCHOOL UNT! 
NO. 63, Sask. has sold $100 44% 
debentures due 1 Oct., 1955-64, tc 
James Richardson & Sons. The issuc 
was privately sold. 


down | 


The Finoncial Post 


But traffic delays cost money. 
There are some 60,000 trucks in 
Toronto area, for instance. If each 
of them spends a half hour a day 
Waiting in traffic line ups, and if 
their time is worth, at a guess, 
$5 an hour, their daily bill would 
be $150,000. In a year the cost 
might be in the millions. 

There are about half as many 
downtown curb parking spaces as 
25 vears ago. They number about 
2,000, with about 
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1,300 metered. | 


Prohibition of parking on many | 
downtown thoroughfares has | 


made the reduction. 
perhaps 16,000 off-street down- 
town parking spaces. 

City policy is to eliminate curb 
parking on main downtown 
streets as quickly as off-street 
parking can be provided. The city 
traffic engineer hopes to have all 
parking off downtown Yonge St 
next year. 

Toronto Parking Authority has 
a $2.5 million capital 
under way. It will build a $450,- 
000, 450-car ramp garage down- 
town, 11 neighborhood lots. It 
now operates about 1,000 parking 
spaces in 10 lots, including an ex- 
perimental commuter parking lot 
at the northern terminus of the 
subway. It will provide about 
1,200 spaces on the site of the 


program | 


There are} 


CRAVEN PLAIN— 
without cork tips— 
same fine quality as 

Craven ‘A’ 


of Canada, Limited 


BRITISH 
COLUMBIA 


Calgary 


Regina 


Aluminum Company 


of Canada, Limited 
Kitimat 


MANITOBA 


ManRoba Hydro-Electric 
Board 


CRAVENA 


In handsome 
red and gold 
metal boxes of fifty 


SASKATCHEWAN 


Ford Motor Company 
of Canada, Limited 


Dominion Wabana 


QUEBEC Ore Limited 


Iron Ore Company 
of Canada, Limited 


PRINCE EDWARD ISLAND 
Canada Packers Limited 


NEW BRUNSWICK 
Saint John Sulphite Ltd. 


NOVA 
SCOTIA 
Angus 
L. Macdonald 
Bridge 
Halifax 


ONTARIO 
The Steel Company 
of Canada, Limited 

Hamilton 


Comstock marches with 


The list of Co 


Canada’s 


mstock’s current and recently 


completed contracts regds like a chapter 

of Canada’s industrial development. 

The story includes the installation of a 
12,500 foot undersea conveyor belt bringing 
coal from below 'the Atlantic Ocean... 


participation i 


n the Aluminum Company's 


vast Kitimat project . . . and many other 
major projects, too numerous to mention, 
across the breadth of Canada. 


With facilities 


established in évery city of 


industrial importance, Comstock is well 
located to play an ever-expanding part in the 
capital developments of this great era. 


Industries 


| THIS IS OUR BUSINESS 


Electrical 
Plumbing 
Heating 
Ventilating 
Air-Conditioning 


Frequency Conversion 
Process Piping 


Pipelines and Stetions 


Design, Engineering 
end Manufacturing 


Mining Plants 


and Fabrication 
Refrigeration 
Warm Air Heating 


CANADIAN COMSTOCK 


ENGINEER! 


NG CONSTRUCTION 


COMSTOCK SPANS CANADA 


HEAD OFFICE: COMSTOCK BUILDING, 206 LAIRD ORIVE H., TORONTO, ONTARIO + LONDON, ST. CATHARINES, HAMILTON, OTTAWA, MONTREAL, HALIFAX, CALGARY, EDMONTON, VaNCouvER 
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Yael 


A Dominior 
buyers and sellers of land, 


1-wide market place for 


his is Canada’s national. meeting place 


FOR SALE 
IN HAMILTON 


On main traffic artery in heart 
of new expanding office area. 
Excellent building of brick and 
stone construction. 

Ample parking. 

Automatic heat. 

Ideal for sales or district head 
office. 


Particularly suitable for pro- 
fessional groups or service 
organizations, 


my 
build 


for executives who have positions to offer, De ie MoE eo 


ability to offer 


Wade 


GRADUATE MECHANICAL 
SALES ENGINEER 
WANTED 


by Canadian Manufacturer to sell established line of Power 
Transmission, Conveying and Elevating Equipment to Paper 
Mills, Mines and other large industries in Quebec and the Mari- 
time Provinces. Permanent position with potential earnings in 
excess of $7,500.00 plus expenses. Age: between 35 and 45. 
Send full details of past experience together with recent photo- 
graph, if possible; all answers will be kept confidential. This is 
in addition to our existing staff who are aware of this vacancy. 


and for those who have INDUSTRIAL CONSTRUCTION 


RIGHT FROM START TO FINISH 


AVAILABLE experienced man in international trade extensive knowl- 

edge of markets in India & Pakistan, thoroughly familiar 
with markets in Europe, experienced in trade with Russia and her satellites, 
able business administrator, widely travelled, good contacts everywhere, 
speaking several languages besides fident English & French, educated in 
England, two years in Canada, age 42, open for responsible assignment with 
Company wishing to expand its trade on a world-wide level. 


BOX 9, THE FINANCIAL POST, TORONTO. 


THROUGH 
THE 


Contact: J. F. Cosgriffe 


FORD INSYRANCE AGENCY LTD. 
BROKERS 


143 Main St, East, Hamijton, Ont. 


COST ACCOUNTANT 


Long established Montreal manufacturing firm invites appli- 
cations for the position of chief cost accountant. Candidates 
must possess the industrial costing experience and the ability 
to assume immediate direction of the company's cost depart- 
ment; including the handling of both job and standard cost 
system and tabulating machine division. 

Member of a professional cost accounting society between 
_the ages of 30 and 40 preferred. 


Prefect 4 a 155 Canada Glazed Papers Ltd. 


SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Archiiscts and a 
RAPIDLY CONSTRUCTED 

FINANCING Arranged By Lease or iiiveal 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 


LIMITED 


REALTORS 


city 
AND 
SUBURBAN 
RESIDENTIAL » COMMERCIAL 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


DO YOU NEED 
“WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


‘E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 


455 Spadina Ave., WA. 2-3154 


BOX 991, THE FINANCIAL POST, TORONTO 


TORONTO 


BOX 927, THE FINANCIAL POST, TORONTO 


_ AVAILABLE 
CHEMICAL TECHNICAL EXECUTIVE 


For non-detrimental reasons, chemical technical 
executive available early in 1955. Native Canadian, 
age 38, first class technical training (Ph.D. Harvard 
in physical chemistry), broad experience in chemical 
industry—research, development, technical sales, 
process engineering. One employer since 1945. * 


OFFICE SPACE IN REGINA 
AVAILABLE IMMEDIATELY 


2000 square feet desirable office space on 2nd floor 
bank building downtown financial area. Reason- 
able rent. 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-5661 


KINGSWAY OFFICE .... MU. 1127 
NORTH END OFFICE .... MA. 0336 
BAYVIEW OFFICE MO. 6391 
PORT CREDIT *CL. 1-286! 
OAKVILLE EM. 8-412! 


Opening In 
i j Call Mr. Inglis, Ford Motor C f Canada, Limited 
Public Relations Department Ferd Mator Company of Cave Um 


BOX 2, THE FINANCIAL POST, TORONTO To assume responsibility for audio-visual services, 


LUCRATIVE BUSINESS OPPORTUNITY 


EXECUTIVE VICE-PRESIDENT 


leading Canadian company needs top 
executive for well-established subsidiary 


induding large industrial film library, proposed 
program of film production, educational material 
and speakers’ program. 


We would prefer a university graduate with cre- 
ative experience in at least two of the fields men- 
tioned. 


The vacancy is at the Toronto Head Office of a large 
electrical manufacturer. Applications should include 
samples of work, if possible, and give some indica- 


THEATRE 
in 
SUDBURY DISTRICT 


Showing Net Profit in excess of $31,000.00. Seating 380 persons, 
including Crying Room. Equipment and building just 3 years old, 
in spotless condition. Economically operated. No opposition. 
Restricted area. 

Net Profit shown as result of only 2 shows nightly. This is a 
genuine opportunity. Price includes building and equipment. 
Reasonable terms to financially responsible purchaser on total 
purchase price of $100,000. 


JOE MARKLE LTD. 


Realtors, , OSborn 3-7111 


Large electrical and television business in one of largest cities 
in Western Ontario, has high reputation for fair dealing and good 
service, last year’s gross nearly half million, this year will be much 
more, and can be still further increased with some extra effort if 
purchaser wished more volume. : 

Competent and reliable staff, fully capable of operating business, 

Present owner wishes to concentrate on manufacturing. 

All shares available and business will be sold as going concern 
and under condition that present customers will be looked after 
for service. 

Most up-to-date equipment including 6 service cars and trucks, 
all test equipment and demonstration units, etc., ete. 

Cash price $25,000.00 plus inventory at present value. 


Box 12, The Financial Post, Toronto 


with notable growth potentials. Nickel Range Hotel 


tion of the salary range desired. 


Ideal man will be about 45 years of age, 
have fine personality, enjoy vigorous 
health and be happily married. He will 
have habits and instincts and use lan- 
guage of a gentleman. 


BOX 6, THE FINANCIAL POST, TORONTO 


NEW CAPITAL 


for 
He will have had intensive and wide ex- M 

perience in both manufacturing and selling DEVELOP ENT 
but strong preference for latter. He will ST a ee 
be leader and builder, analytical, fair- 
minded, able to maintain enthusiastic 


| Can Bring to Your Fi 
morale and be strongly interested in A PROVEN SALES RECORD 

r i n. iti any existing opportunity in this in- 
P aout desig me good ee oe he dustry, write 'n confidence to Edward 


will be ambitious for faster advancement. ‘ , 7 , L. Dixon and Associates, 70 Hillcrest, 
My experience: 15 years successful selling and for St, Catharines, Ontario, 


: . er the past 212 years as general sales manager of a 
Completely detailed written applications large manufacturing firm serving the industrial 
will be considered carefully and held and commercial field. 
strictly confidential. Am well versed in the administrative, personnel 
and other duties that are the responsibilities of a 
sales manager. 


My wish is to join a progressive, expanding firm 
in need of a result-getting sales manager or sales 
promotion manager. For that firm I wij] build and 
train a sales staff aggressive enough to get more 
than its share of orders in the most competitive 
field. 


| FINANCE COMPANIES 


If YOU want to start, manage, buy, 
sell o: invest in a finance, loan or dis- 
count Company OR if you know of 


PRAIRIE FIRM 


With sales force and ware- 
houses in Manitoba and 
Saskatchewan looking for 
new line to distribute, ware- 
house or on Brokerage 
basis. 4nterested parties 
write particulars to 


DON PELLS LTD. 
REGINA, SASK., CANADA 


Above provides a rare opportunity to provide yourself with 
a worthwhile investment in Ontario, Canada, where the 
Eyes of the World are on the Giant Seaway of the St. 
Lawrence. 


The CORPORATIONS involved have been in their strategic 
position for some time, and the development already in 
progress just unfolds our activities like a story book. 





FOR SALE 
Small retail stock and bond 
business in South Western 
Ontario. 


Box 5, The Financia! Post, Toronte! 


Three Corporations (Ontario Charters) have upwards of 
$300,000. in Assets. Well managed by executives rated 
high in particular business — 3 locations and executive 
offices. Well trained staffs. 


REPLY TO BOX 3, 
THE FINANCIAL POST, TORONTC 


Expansion immediately required and its use guaranteed. 
Company feels that each year additional facilities will be 
required. BANKING REFERENCES. 


administration, 
functions, 


potential 
Goto on request 


DISPLAY ADVERTISING RATES 


$7.70 per col 
cents per agate line, 
one inch). 
in Toronto Office by Tuesday a.m. 
play advertising 
in advance. 


MIDDLE MANAGEMENT 


Sound experience in sclary ond woge 
organization ond personnel 
bocked by university education 
in engineering ond busineis. A capable 
supervisor at 30 with higher management 
Preter Toronto ores. Further 


inch per insertion, 


Box 13, The Financial Post, Toronto. 


LABOUR RELATIONS EXECUTIVE 


Excellent opportunity for mature, experienced man as head 
of labour relations in headquar fers organization of large multi- 
unit company. The man for this top level assignment must 
have had extensive experience in collective bargaining and 
union relations and must have a record of significant accom- 
plishment in major bargaining situations. Experience in other 
phases of industrial relations and personnel administration 
highly desirable. Salary op All replies held in strictest 
confidence. 

Please apply in writing only giving full particulars of qualifi- 
cations, experience and personal data. 


INDUSTRIAL RELATIONS COUNSELORS SERVICE, INC. 


27 Wellesley Street East, Toronto 5, Ontario 


MARKET RESEARCH 


New position open for Market Research Specialist with 
experience in industry in this capacity, and capable of finding 
and correlating the information at the consumer level neces- 
sary to guide Management in the development of a marketing 
program, 

Please write givina academic and industrial qualifications 
and experience. Salary open. 

BOX 7, THE FINANCIAL POST, TORONTO 


EXECUTIVE ASSISTANT 
AUTOMOTIVE AGENCY 


One of our clients requires o salesminded young mon (30-40) 
who has the personality to deal with top executives and the 
ability to assume the position of executive assistant to the 
managing director of a large automotive organization. 


The successful applicant must have some experience in the 
automotive industry and an aptitude for working with 
figures ond with people. 


Initial solary $5,000 to $6,000 and an opportunity for 
further promotion. 


Candidates receiving the qualified approval of our client 
will be required to complete o Psychologice! Appraisal 
— ot ovr expense —with J. H. McQuoig & Co., 
Industrio! Psychologists, to determine their executive 
abilities. Please reply in writing or phone Mr. D. B. 
Riddell at EM. 6-4766, All applications will be 
treated in strict confidence. 


‘990 BAY ST., 
TORONTO 


a 


14 lines constitute 
Closing date—Copy must be 
Dis- | 
in this section payable 


} 


old English speaking Canadian. 
Full particulars on request. 


I am a 37 year 
Available in January. 


Box 14, The Financial Post, Toronto. 


OFFICE MANAGER 


Toronto legal firm invites applications for the 
position of office manager,and accountant. Candidate 
must have a knowledge of basic bookkeeping and be 
capable of directing stenographic staff and control- 
ling office supplies. An experienced man of mature 
years is preferred, with good salary in accordance 
with experience. Position available immediately. 


Reply, in confidence, giving full particulars to 


BOX 15, THE FINANCIAL POST, TORONTO. 


SALES ENGINEER 
OPPORTUNITY 


Trane Company of Canada Limited, Canada's largest 
single manufacturer of heating, ventilating and air- 
conditioning equipment requires two sales engineers. 
One must be a graduate engineer available for the 
next training course, starting in one month. The other 
need not be a graduate but must have equivalent 
experience in the industry and be prepared for an 
immediate sales-engineer assignment in either the 
field or head-office administration. A challenging 
future in a rapidly-expanding organization is assured. 


Write or telephone: 
H. M. TRELEAVEN, SALES MANAGER 
4 MOWAT AVENUE, TORONTO 3 


TRANE COMPANY OF CANADA, LIMITED 


STOCKBROKER 


with good following and fourteen years’ experience in 
Toronto, presently in the business outside Toronto, is seek- 
ing connection or interest in Toronto or Montreal member 


house. 
BOX 16, THE FINANCIAL POST, TORONTO. 


lincluding Mayor 


FOR SALE 
AUTOMOBILE SALES AND SERVICE 


— Interior of B. Cc. — 


This is an unusual opportunity 


for a successful 


business that is well established in the community. 


The retiring of the senior stockholder 


and the dis- 


solving of the partnership necessitates the liquida- 


tion of the assets of this company. 


— For complete details write — 
BOX 986, THE FINANCIAL POST, TORONTO 


Fredericton Bid for Gagetown | 


Married Quarters Rejected 


OTTAWA (Staff)—A last-min- | 
ute attempt to have the Army 
married quarters of Camp Gage- 
town, N.B., located in Fredericton 
was rebuffed here this week. 

A delegation from Fredericton, 
H, 5. Wright, 
City Solicitor Hughes, newspaper 
publisher Michael Wardell, and 
former Premier John B. McNair 
(acting as a private citizen), saw 
Public Works Minister Winters 
and Labor Minister Gregg, who 
is from New Brunswick. They 
told them of the city’s change of 
heart, said they would now like | 
to have the Army mzrried quart- | 
ers in the city. But they stil] had 
no new offer, it is stated, to pay 
for servicing of the land or main- | 
tenance of the essential services. 


The federal ministers took the 
view that it was too late, in any 
case, to abandon the plans for 
establishing the married quarters 
at Oromocto, just 14 miles south 
of Fredericton. The whole com- 
munity of 1,416 houses has now 
been designed and planned, and 
a contract has teen let to 
Diamond Construction. Co. of 
Fredericton for clearing half the 
land. To change the site now, 
it is stated, would riean a delay 
which might be as long as a year. 


It would certainly postpone com- | 
pletiof of the married quarters | 


beyond the deadline set by the 
Defense Department. 
Ottawa heard only on 
that Fredericton was trying to 
reopen a question which was 


PROJECT ENGINEERING 
DEPARTMENT HEAD REQUIRED 


Graduate engineer required with eight to twelve 
years’ experience on new construction and chem.- 
cal plant alteration projects. 


Some maintenance or operating experience would 


be helpful. 
Would prefer a civil 


engineering grdduate or 


alternately a mechanical engineering graduate. 


Plant is located in the vicinity of Edmonton, 


Alberta. 


Living conditions are good. 
Moving expenses will be paid to successful 


candidate. 


Please state starting salary expected and detailed 


summary of previous 
data in first letter to 


experience and personal 


Box 17, THE FINANCIAL POST, TORONTO, ONT. 


Monday | 


Only interested in Principal 
Controller will meet interes 
only. Arrangements made b 


Address 
MULTIPLE CO 


s in first contact. Company 
ted persons by appointment 
y telephone. 


reply to 
RPORATIONS, 


BOX 8, THE FINANCIAL POST, TORONTO 


WERK 141 


ADVERTISEMENTS 


_ Business Opportunities 


FOR RENT | 


MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU. 1103 Mayor Building, Montreal ‘ 2 


INV ENTOR OF AN ATOMIC engine suit 

able to drive power generatofm, desires 
financial backers in securing “letters 
patent” in all major countries for the 
said invention as well as partners in 
forming a company to manufacture and 
continue development of the said inven- 
tion The commissioner of patents, Ot- 
tawa, Canada, has been notified of the 
said invention and a careful search 
through “The Canadian Patent Office 
Record” by the inventor has revealed no 
existing inventions similar to the said 
invention Disclosure of the said inven- 
tion has been made on paper onls, signed, 
sealed and placed in a safe place. Box 
10, The Financial | Post, Foren to. 


thought to have bein settled early 
this year. The talks between the 
Federal Government, the Provin- 
cial Government and the City of 
Fredcricton started October, 1953. 
| At that time the federal author 
ities were anxious to integrate 
the Camp Gagetown married 
quarters with the City of Fred- 
ericton as far as possible. They 
were considering schemes for 
having‘ private entrepreneurs 
build the houses, with suitable 
government guarantees. 

The Fredericton uthorities at 
that time did not seem keen on 
having the Army quarters added 
to their city. Certainly if proved 
impossible to agree on any di- 


vision of costs whereby the prov- | 


ince and the municipality would 
share the schem~ with the federal 
defense department. 

As a result of these abortive 
conversations, the Federal Gov- 
ernment — acting in this case 
| through Central Mortgage & 
Housing Corp.—decided early this 
| year that it would have to build 
| its married quarters at the nor- 
ithern boundary of Camp Gage- 
town at Oromocto. Plans have 
gone on from there, and every- 


| thing is expected to be ready for} 


| house-building to start next sum- 
mer. 
The married quarters will con- 


| CLASSIFIED ADVERTISING RATES 


| Flat rate, per Word ....c.sseses esee 32 
Minimum charge 

| Each initial, figure or fraction, abbrevia- 
| tion and sign counts as one word; if « 
box number is desired, the words “Box 
100. The Financial Post, Toronto,” coun! 
as six woids. When replies are mailed tc 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strict.y cash in advance. 


POSITIONS WANTED 


CREATIVE ASSISTANT 
YOUNG WOMAN, experience, copy, pro- 
motion, publicity, sales writing in Radic 
and TV. Advertising Agency, desires re 
sponsibie position with executive possibili 
ties, University Grad. Typing. Box 855 
The Financia! Post, Toronto, 


HARVARD BUSINESS SCHOOL student 
graduate engineer seeks Toronto positior 
June 6 to September 10 with oppertunit» 
to diversify his experience. Available 
Toronto for interviews uatil December 31 
Box i, The Fi nancial Post, Toronto, 


Okanag: an Helicopters 


Issue Oversubscribed 


Okanagan Helicopters Ltd. o 
Vancouver's first major offering 
of a $750,600 preferred share issuc 
was immediate.y vuversubscribed 
The recent offering, made in B. C. 
Alberta and Manitoba, comprise: 
6% cumulative redeemable con 
vertible preferred shares with ¢ 
par value of $10. 

Of the issue, $500,000 goes t 
retire bank loans. A _ furthei 
$110,000 is needec for construc 
tion work cn a new hangar a 
Vancouver Airpor:. The remain 
der is slatea for working capita 
au! for buying heticopters. 

Applications are now before the 
|Air Transport Board at Ottaw:z 
to operate a regular service using 
S55 seven seater helicopters be 
tween Prince Rupert, Terrace anc 
Kitimat. If granted, it will be the 
first of its kind in Canada. 


stitute a fair-sized community 
The 1,416 houses may accommo- 
date 5,000 to 7,000 people, com- 
pared with Fredericton’s 15,000) 
and future expansion could in. 
crease this considerably. 

But it is too late, by almost ¢ 
| year, for Fredericton to decide it 
| wants this new community addeé 
to the city. 
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Trend of Business | New Maritime Syndicate Seeks' as 


: Chartered Life Underwriters 


.. « for gears without 


tears change to... 


GEAR CUTTING 
MACHINES and TOOLS 


SYKES TOOL CORPORATION LTD.» 


ONTREAL 


CANADA'S 
FASTEST-GROWING 
MUTUAL FUND 


Established, January, 1950, with total net 
assets of $104,365 
Total net assets as of February 1, 1954: 
$31.569,432 


SHAREHOLDERS MAY RE-INVEST DIVIDENDS 
WITHOUT COST — 82% DO. 


Available exclusively 
through Investors Syndicate. 
Representatives from 

coast to coast. 


d Office, Winnipeg + Offices in Principal Cities 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


W. L. Gordon 
President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D 
H 
R 
R 
D 


B. Bailey 

P. Clarkson 

Lowden 
Read 
Steiner 


Directors G. 
G. 
J. A. 
R.A. 
N. . M. Turnbull 
. B. Guilfoyle 
. O. Moore 
. J. Shirley 
. B. Watson 


A 
Supervisors R. H. Grant 

G. M. McGregor 
A. R. Neufeld 

R 


. C. A. Waddell 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


Canadian Bank of Commerce 


Rights to subscribe 
for additional Shares 


This offer provides an excellent opportunity 
for present shareholders to add to their 
holdings and to those not now holding Shares 
to acquire, under favorable terms, an interest 
in this strong financial institution. 


We recommend that- existing shareholders 
exercise their Rights, and that other investors 
wishing to acquire Shares do so by purchasing 
Shares on the open market or by buying the 
Rights which will enable them to subscribe 
for Shares. 

To exercise or sell Rights, or to purchase 
additional Rights or Shares, just call or write 
any of our offices. Our facilities are at your 
service. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


38 King St. W., TORONTO. Phone EMpire 4-6146 
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977 New Business Prospects 
FOR LESS THAN ic EACH 


To Help You Increase Profits in 1955 


Every morning, five days a week, The Journal of Commerce 
puts on your desk from $0 to 100 offers from companies 
wanting to buy or sell merchandise. Also lists and describes 
from 50 to 200 new businesses, Also from 10 to 36 fire losses 
Also & to 20 hewest products and sales ‘deas for you te buy, 
sell, manufacture or compete with. ese daily features give 
you literally hundreds of immediate oppo ities to make 
money. We arantee that in the coming 16 weeks you wil! 
find at least 977 such prospects in The Journal of Commerce 
Moreover, by taking advantage of this generous trial sub- 
scription offer now .. . 80 issues for only $5.87 . . . you can 
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Mf yout remittance of $5.87 ts en- 


SSNs sn tS 


Hi 


7 ; 
4 
7 
s 


year. Small surplus for third quarter. this year. However, 
there was a net Inflow of foreign long-term capital and official 


loan repayments totaling $434 millions in nine months while | 


outflow of Canadian long-term investment money was only 
$71 millions. So our official boldings of gold and foreign ex- 
change actually rose by $79 millions in spite of the goods and 


services transactions deficit. 


Dividend payments, calculated as an annual rate, were 5% «head 


of same time last year for D 

(Nesbitt, Thomson index.) 

|Labor income continues to be a 
employment conditions. Run 
latest month. Higher averag 


ec. 1. High point for 1954 also. 


bove last year, in spite, of soft | 


ning 2°, ahead of last year in 
e pay packet of those who are 


working is reason. Manufacturing and construction only major 


categories showing increase i 
pared with third quarter last 5 


Business failures in Jatest four weeks number 119, compared with | 


n income in third quarter com- 
year. 


decline, not reversing the uptrend in evidence over recent 


| 122 in corresponding four-week period last year—a nominal 


months and years. (Dun & Bradstreet data.) 


|Savings deposits estimated 9°; 
December. 
|Creamery butter production this 


is 4° ahead of same time last year, in volume. 


ahead of year, earlier in early 


year to beginning of December 
Murgarine 


output in 11 months period is up 6°, but with latest month 


| 7° down from. year earlier. 


| Agricultural implement industry, 


5% higher exports this year 

period last year. Latest 
| October of last year. 
|'Exports of lumber (“planks an 


October this year than last year, by value. 


10%, year to latest. 
Alcoholic beverage exports are 
16°. below vear earlier, and 


month, 


which was doing so poorl?, has 
to Nov. 1, compared with same 
though, lags 37°. behind 


higher in 
increase of 


d boards”) are 18% 
An 


lagging this vear: October was 
year to latest is down 9%. 


Industry still can’t get enough highly qualified engineers, employ- 


| ment offices report. Scarcity 


field. Electronics equipment i 


for design, product developn 
strengthening of demand for 
less demand for civil enginee 
Chartered bank holdings of NH 


though commitments are said to be 


especially marked in electrical 
industry has unsatisfied demand 
Some 
little 


1ent and sales engineers. 
mechanical engineers. A 
qs. 

A mortgages now $55 millions, 
more than $100 millions. 
s, hence the discrepancy. 


Major Weekly Indicators 


It takes time fo process loans 


| Department store sales (° ch. from 
year earlier) 
| Carloading. totals . 
Eastern Canada 
Western Canada 
Iron & Steel (m'fd) 
Ores, concentrates 
Base metals .. 
Lumber, timber plywood ..... 
Cement 
Motor veh. production 
Bus. failures 4-wk. moving : 
Chartered banks 
{ Personal savings 
} Loans outstanding 
NHA mige. holdings ... 
| Bank of Canada holdings of 
| securities 
Short term govern. ...... ($ millic 
Long term govern, ...... ($ milli 
Other securities .......... ($ milli 
Canadian dollar (U.S. cents aver.) 
| T.S.E. industrial index 
Dom. bond yield index (‘35-39 
Bank clearings 
Montreal 
Toronto 


(S$ millic 
($ milli 


($ milli 


| 
| WHAT We PRODUCE 


In all industries (Index) .. 
In factories (Index) 

Total nondurable gooc 
Food and bev. 
Textiles (Index) 
Clothing (Ihdé@x) . 
Chemi« t 

Total dur 
Iron & § products 
Primary iron & steel | 

From mines (Index) 

Metal Index? 

Nonferrous smelting refit 

Gold «Index 

—From tarms 

Hogs graded 

Cattle delivered 

Flour ‘Index 

—Fron? sea 

E. Coast eatch ($000) . 

W_ Coast catch ($000) 

—From torests 

Newsprint ‘000 tons) 

Pulp (000 tons) 

—in powerhouses 

Electricity ‘Index: 

WHAT WE SELL— 

Retail sales ($ millions) 

Dept, store sales ‘$ millions! 

Wholesale sales ‘value’ ‘Index: 

Mirs. outsdg. orders ivalue) ‘Index 

Pass, car sales tunits: 

WHAT'S UN HAND 

|} Mfrs. inventories ‘value) 

| Dept, store stock sales ratio 
SPENDING, SAVING PUN ER— 

} @Labor income (§ miliions) 
eDividend payments (Index) ‘annus 
suBs— 

Employment 


ai 


‘Index 


(Indes) 
Mfg. employment ‘Index: . 
| CUNSTRUUCTIVUR= 
| Contract awards ($ millions) 
| FURBIGN TRADE 
| Export (§ millions) sé 
| Imports ($ millions)” . 
MUNEY— 
Money supply ($ millions) 
Cheques cashed ‘$ millions 
@Notice deposits ($ millions: 
eCurrent public loans ‘§ 
Life insurance sales ‘§ miilions: 
PRICES— 
Consumer price 


millior 


i (Index) 

! 

! index bases: prouuction 
100; consumer price index 
Dec Q52 1 ) 


STRATEGIC MATERIALS—Proeduction and 
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WEEK Ago Ago 


0.3°% 2% 1% 
77.396 77416 80,673 
49,541 46 367 49.791 
31.049 30,882 

1,091 1,177 

4,403 1.649 

596 638 

4.262 3.517 

1.150 961 

3.367 7.438 
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Facts by the Month 


*LATES1 
MONTH 
AVAIL. 


One 
Year 


One Two 
Menth Months 
Previous Previous 
216.9 257.1 
270.1 
235.1 
253.0 


‘seasonaily adjusted?) .. 


Suppiy— 
Latest 
Month 


247 


Yrto % chge. yr. 
date to date 
223% —24 


Month 
yr age 
309 
96 
1923 
712 

279 


13.4 
1.992 
729 
389 


inancial Pest, December 18, 1954. 


Previous | 


MONTREAL (Staff)—An ambi-! 
tious plan has been formulated 
| to give an economic boost to one 
|of the Maritimes industrially de- 
pressed regions. 

A syndicate, to be known as 
Inverness Industries Inc:, has ap- 
plied fo? a $2 million loan to the 
| Dominion Coal Board to assist in 
the mechanization of coal mines 
in the Inverness area and the 
erectior of a 10,000 kw. coal- 
burning electricity plant. To be 
formed with an authorized capital 
of $25 millions, the new company 
vould acquire the assets of 
Margareé Steamship Co, and 
British Coal Co. whic. now 


. 

Du Pont Marketing 

T . es 
New Plastic Film 
MONTREAL (Staff)—Du Pont 
|Co. of Canada is now handling 
|sa.es of “Mylar,” a new transpar- 
jent “Cellophane”-like sheet that 
is stated to be the strongest of all 
plastic films. 

Said to be particularly effective 
|as an insulation material in the 
electrical industry, “Mylar” 
being manufactured commercially 
fur the first time at a new $10 
million plant at Circleville, Ohio, 
iby E. I. du Pont de Nemours & 
Co. 


1S 


Produced in various thickness- | 
es, the new  olyester film is said | 
to have a tensile strength of 23,-| 
500 Ib. per sq. in., abuut one third | 
manufactured steel, and' 


that of 

}an impéct strength almost twice 
that of any known commercial 
| fizm. The materiai remains stable 
{from minus 60 degrees to 150 
degiees Centigrade. It’s also de- 
scribed as resistant to moisture 
and grease and impermeable to 
gases, acids and alkalis. 

Some of Mylar’s current uses 
are in crashproof kites, seismic 
drum magnetic records, the man- 
ufacture of metalized evening 
slippers and baby identification 


“om transactions in goods and services with other countries show | Coal- P ower P roject Financin g | 


current deficit of $330 millions for. first nine months this year, | 


compared with deficit of $388 millions for same period last | operates coal mines in Port Hood | 


and Inverness. 

The Provincial Government has 
been asked to assist in the finan- 
cing and it’s understood bonds 
will be sold tu the public. The 
enterprise lists assets of over $17 
millious, largely represented by 
local coal reserves. 

It's estimated that the firm 


could produce an annual 200,000, 


tons of coal, which it's claimed 


would realize a profit of $200,000, | 


plus an estimated profit of $160,- 
000 from the power plant. One of 
the participants of the scheme is 
reported to be W. F. Carroll, 
author of the Carroll Coal Report. 


A DIVIDEND EVERY 44 HOURS 
on the averagé is reinvested co expand 
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MCCvir6 Bros. Ino. 
276 ST. JAMES ST. . . MONTREAL 


Le eme crc enne 


R.A.DartyY Co. 


Limitep 
44 KING ST.. W 


MAIN & PORTAGE AVE 


1828 HAMILTON ST. .-+-- 
r 2CPR BLOG .-SA 


TORONTO 


? ! 

OND e NANTON 
WINNIPEG 
REGINA 
> ATOON 
>. BOTH AVE Wi «+++; CALGAR 
ANCOUVER 


yc 


) p oq ef. 
Jemberton decurilies 


418 HOWE ST ANCOUVE 


P 


The Western City Company 
Limtied 
544 HOWE ST 


bracelets. J. C. Cawley is market | 


development supervisor. 
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WE RENOVATE BY S 
WALLPAPER OF EVERY DESCRIPTION 
PAINTED SURFACES 
COTTONED CEILINGS 
BLENDED OR ... . TINTED SURFACES 
ENAMELLED WALLS. AKO WOODWORK 
GLAZED OR. . . IVORY FINISHED WALLS ¢ 


A.T 


IMITED 


; CLEANED 


IN HOM 


4 COLLIER ST., TORONTO. PHONE WA 4.1467 


CHURCH WALLS .« 


RENOVATED REDECORATED 


For over 45 yvears we havr studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutions and homes 
at small cost — whatever may be 
your requirements — investigate be- 
fore redecorating. 


PECIAL PROCESSES= 


AND THEATRE DECORATIONS 
AND CAENSTONE SURFACES 
ALL TYPES 


CHURCH 
stucco 
ACOUSTICAL SURFACES 
LINCRUSTO | AND LEATHER 
PAINTINGS MURALS ORNA 
DECORATIONS OF EVERY DESCRIPTION 


S CHURCHES OFFICES 


Sri MNNOCUMNNAOAMULGOUSUNAMAAAEGA2 SUE LESOAUU AUS ALEOUAO ULSAN TANASE 


that 
start 


is clean from 
to finish. . . 


ESTATES PENSIONS FAMILY INCOMES 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


* NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


e THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King Street West 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance -Pians 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


UN, 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMp're 6-9403 


25 King St. West 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST, TORONTO EM. 8-8365 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM. 4-5141 


C.L.U. 


HARVEY D. ORMEROD 


THE LONDON LIFE INSURANCE COMPANY 
HAMILTON JA. 2-1347 


15 KING ST. W. 


Now - a duplicating process 


A7ZOGRAPH 


A. B. Dick Company, manufacturer of 
famous mimeograph products for more 


than 65 
ented du 


Here 1 


cate cop! 
material. 


years, announces a new, pat- 
plicating process. 

s a new, low-cost way to dupli- 
es of written, drawn or typed 


The Azograph process is fast! It i 
convenient! It is simple! 


Ca mp eam rT Report s 


ARGUS CORP. net profit for the 
fiscal year ‘ended Nov. 30, 1954, was 
$1,255,164, 1.8% higher than previcus 
year’s net of $1,232,526. Indicated 
asset value of the company's stock 
as of Nov. 30, 1954. was $34.75 per 
share compared with $22.14 a year 
ago. 

Balance sheet reflects $15 millions 
additicnal financing less retirement 
of $5 million 344% secured notes 
The foregoing transactions provided 
the cOmpany with about $9.6 mil- 
lions, of which $5.125,000 was spent 


lin acquiring 725.000 common shares | 


of Massey-Harris-Ferguson Ltd. and 
100,000 commmon shares of B. C. For- 
est Products Ltd. 


Major investments, which account 
for over 90% of the company’s as- 
sets as of Nov. 30, 1954, were: 400,000 
common shares of B. C. Forest Pro- 

} ducts Ltd.; 350,000 common shares 
} of Canadian Breweries Ltd.; 300,000 
| common shares of Dominion Stores 
Ltd.; 600,000 common shares of Dom- 
inion Tar -& Chemical Co.;-and 1.5 
million common 
Harris-Ferguson 
interest in Canadian Equity &4Dev- 


‘ 
' 


of Massey- | Funded 
i Fhe company’s 


lopment Co 


N Vv 30, 1954 
INCOME ACCOLNT 
Years Ended Nov. 29: 1954 
Dividends *h. rex $1,519,786 $1 
Less 
Gen. adm. exp 
Interest 
Inc, tax 
Net profit os 
Less: Pref. divds 
Commor vds 
Surplus fer period 520,164 $97 .576 
Times Int. Earned 8.37 9.06 
Earnings per Share and Dividend Record 
4 pref.: Earned . $25.10 624.65 
Paid ‘ 450 4.50 
$2.40 pref: Earned . . : 
Com.: Earned #1.21 1.19 
Paid 0.60 0.60 
« *issued in November. 1954 


amounted to $747,500 at 


1953 
463.266 


82.058 
152.675 
706 
232.376 
225.006 
510,00 


92.947 
170,427 

1 248 
1,255,164 
225,000 
519,000 


Earnings before taking into considera- | 
= tion tM® $2.40 preferred stk. on which no 


divd. pay. in 1954 
| CONDENSED BALANCE SHEET 
As at Nev, 20: 1954 ¢ 1938 


| Sh. term sees 

| Quoted secs.* . 

Other secs, 
Reserve 


1.529.628 1,055,628 
549.159 541.563 
290.050 183,757 

32,180,856 22,094,205 
183,730 123.730 


| Other assets : 

i Total assets ........ 

| Diva. payable . 

| Accts.. ete., pay_...... 40,185 

| Tetal curr. lia¥. .... 223,935 

eebt ++ 7,800,000 6,000,000 
+ 21,000,000 13,500,000 


| Capital SEEK . 20.000 
3,468,642 3,370,270 


Earned surplus ... 
*Market value 43,236,832 27,171,823 


’ 
u 
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i 
CALGARY, Alleria M. J. Mek 


312 Odd Fellows Block, 517 Centre 


Street 


EDMONTON, Alberta Edmonton 


Business Machines Company, 
Josper Avenue 


VANCOUVER, 8. C. Clarke & 


AB 


Mode! 220 
(Heind Operated) 


And=now—for the first timehere is 
a process that is clean from start to finish 
‘no stains, no smears, no smudges on 
hands, clothes or typewriters. 

For a convincing demonstration of the 
remarkable new AZOGRAPH process, 
please consult your nearest distributor 
of A. B. Dick products whose name 
appears below. 


‘DICK 


THE FIRST NAME IN DUPLICATING 


A. B. DICK COMPANY OF CANADA, LTD. © 189 JOHN STREET, TORONTO 


ST. JOHN'S, Newfoundlend Butler 
Brothers, 141 Woter Street 


ST. JOHN'S, Newfoundland Office 
Machines Limited, 172 Hamilton 
Avenve 


HALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


enzie, 


11231 


Stuort 


Co., itd., 550 Seymour Street 


VICTORIA, B. C. Clarke & 


notyne Avénve 


SAINT JOHN, New Brunswick 


Marsholl-Schofield Lid., 149 
Williem Street 


Co., itd., 814 Humbolt Street 


WINNIPEG, Meniteba Dominion 
Carbon & Stentii Supply, 214 San- 


HAMILTON, Onterio Herling & 
Beotty, 1247 Main Street, East 


KIRKLAND LAKE, Ontario Apolzer 
Office Supply, 40 Government Road, 
West P. O. Box 1058 


Stuert 


LONDON, Ontarie Costoin-Stiles- 
a itd, 172 King Street, 
est 


Prince 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


MONTREAL, Quebec Montreal Of. 
fice Machines Co., itd., 426 McGill 
Street 


THREE RIVERS, Quebec Gerold 
Mertineou, 1547 Rue Notre Dame 


QUEBEC, Quebec Gerald Martineoy 
92 Rue St-Pierre 


ROVYN, Queben_!. D. Duguey & 
“ompany, ?. O. Box 730, Main 
Street 


OTTAWA, Ontarie J. M. Hill & Son, 
TIl O Connor Street 


PORT ARTHUR, Ontario Wilsons 
Typewriter & Office Mochines, 263 
Lincoln Street 


SUDBURY, Onterie Duncon Office 
Supply Compony, 109 Ourhem 
Street, S. 


TIMMINS, Ontarie Edd 
ply Company itd, 213 Th 
nve 


© Sup- 
Avé- = REGINA, Soskatchewan Mimeo- 
r & Addresser Sales & Service, 


South Railwey Street 


SASKATOON, Seskatchewon 
Hoten-Twits Limited 


WINDSOR, Onibric 0. W. Solly 
Cobmpeny, 103 Sentiwich Street, 
‘est 


A. B. DICK, & and AZOGRAPH ore registeréd trade-merks of A. B. Dick Company. 





What's New 


Brighter, Less Blinding 
Brighter, sealed-beam  auto- 
mobile headlamp is designed to 
increase visibility, particularly 
in rain, snow, fog and dust. 
High, or driving beam gives 25% 
more light. While beam pattern 
is conventional, driver should be 
able to see about 100 ft. farther. 
Low, or passing beam, produces 
about 23% more light and 
directs twice as much light down 
the right side of the: road— 
where it’s needed most. A pe- 
destrian should be seen 80 ft 
farther ahead. Improved low 
beam also reduces the upward 
“spill” light which becomes 
blinding when reflected to the 
eyes by fog, snow, etc. 

. . . 

Hungry Hose 
Rubber hose, fortified 
“stomach” made toughest 
abrasion-resisting rubber, swal- 
lows chunks of iron ore and coal 
up to 10 Ib. in weight and eight 
inches in length without winc- 
ing. Borne along inside the 
hose, objects are carried in a 
stream of water at pressures up 
to 250 lb. per square inch. Hose 
conveys its load from mine to 
processing plant and through 
the various processing opera- 
tions. Designed primarily ‘for 
use in mining it may also be 
used in general industry to con- 
vey metal shavings and chips, 
sand and gravel, ground or 
powdered chemicals etc. 


with a 


of 


Snow Shover 
Man operated all-stee] snow 
plow has 30 in. x 12 in. adjust- 
able blade that pushes snow to 
the left, to the right or straight 
ahead. Ease of operation spares 
user from heart and back strain 
or stiff muscles, greatly speeds 
up snow shoveling. Angle of 


blade is changed by four springs‘ 


locked’ in position by finger- 
controlled wing nuts. Rolls on 
six-inch rubber-tire wheels that 
firmly grip the cleared ground. 
* > . 
Tuck-Away Tennis Table 
Ping Pong table folds up easi- 
ly in a matter of seconds and 
may be rolled away to make 
room for other activities. Even 
a child can operate it without 
danger claim the manufacturers. 
Base area folded is five feet by 
one foot: Table open is regu- 
lation size and height (nine feet 
by five feet by 30 in.) 
* - - 
Copies Sans Carbons 
Copy paper that eliminates the 
use of carbon paper from office 
routine combines the properties 
of carbon paper and ordinary 
second sheets. Is placed in direct 
contact with the original copy 
and its specially processed fin- 
ish enables it to reproduce 
sharply and legibly, any im- 
pression made on it. As many 
as twelve duplicate copies can 
be made at once, either on a 
typewriter or with a sharp pen- 
cil or ball-point pen. Comes in 
a variety of colors to speed sort- 


_ 


]. Huge coverage—2 
out of 3 French radio 
homes in Quebec. 


2. Hundreds of 
thousands of 
faithful listeners day 
and night as 
reported by B.B.M. 


3. Selling power 
second to none-— 
6,300,000 box tops 
last year. 

CBS Outlet in Montreal 


Key Station of the 
TRANS-QUEBEC radio group 


730 on the dial + 10 kilowatts 
Representatives 

Adam J. Young Jr.- New York, Chicago 
Omer Renaud & Co.—Toronto 


| 50% 


Toronto Building 


——-——_—_— 92 


YOU ARE INVITED to pub- | 
licise your new products in | 
this column. Write, Editor, | 
What's New, The Financial 
Post, 481 University Ave., 
Toronto 2, Canada. 


ing of copies for different de- 
partments. 


Hours of Grace 


Designed for use at road inter- 
sections, railroad crossings, 
bridges, airports etc., electric- 
light bulb has built-in safety de- 
vice. Contains two filaments— 
a 50-w filament to last 5,000 hrs. 
and a 25-w filament to last 8,000 
hours. When the 50°w filament 
burns out the 25-w filament 
continues to burn with a lower 
light. It’s sufficient to give 
warning to the public but dim 
enough to warn police or main- 
tenance men to replace the 
lamp. 


. . . 


For Cold Drinks 
Large capacity yet compact size 
are features of new self-con- 
tained sliding-door beverage 
cooler for restaurants, cafeterias, 
etc, Built for heavy duty use 
it is constructed of cold rolled 
welded steel, with heavy-gauge 
galvanized liner, copper tubing 
and stainless steet sliding doors. 
Adjustable temperature con- 
trol and bottle decapper are 
standard equipment, and double 
compressor grills are provided | 
for island operation if desired. | 
| 


Office Equipment | 
Magazine Will 
Serve Consumers 


A magazine feature read by| 
buyers of office equipment for 70 
vears will become a magazine in 
its own right next March with a 
distribution of over 11,200 copies. 

Office Equipment Buyer; Mac- 
lean-Hunter Publishing Co. an- 
nounces, will be published six | 
times a year spring and fall | 
months. Dealers and ‘distributors, 
who know it as a regular section 
of Canadian Stationer, will re- | 
ceive the six issues through their | 
present subscriptions to its par- 
ent. The new publication will | 
also go to office managers, indus- | 
trial and commercial buyers and 
others 

Canadian Stationer will continue 
to serve the trade. Office Equip- | 
ment Buyer, with R. K. Garrett | 
as manager and H. F. Spearing as 
managing editor, will serve con- 
sumers, 





‘ ™ 
Brown Co. Sale 
" 7 

Becomes Effective 

MONTREAL (Staff)—The deal 
to sell Brown Co.’s Canadian | 
properties has now been formally 
completed. | 

Closing of the purchase agree- 
ment follows approval of the 
transaction by sharcholders, 
given at the special meeting Nov. 
19 

Leopold A. Renaud, of el 
real, who owns or controls a large 
block of stock and had been 
attempting to solicit proxies and 
force a Management commitment 
to call the first preferred shares, 
proposed an amendment at the} 
meeting instructing directors to | 
apply proceeds of the sale to im- | 
mediate retiremen’ of both 
classes of preferred stock. But | 
this was ruled out of order, and| 
Shareholder Renaud voted in 
favor of the sale. 

President L. F. Whittemore had 
“reviously reported that the 
notice of the meeting did not 
permit legal acticn on calling of 
the first preferred. The company 
has indicated that the second 
preferred will be redeemed. 

Final official proxy ceunt show- 
ed 1,653,855 common shares in 
favor of the deal and only 3,294 
opposed (there are 1,992,817 out- 
standimg. Also voting in favor 
were 75% of the two classes of 
preferred shares. 

Effective date 
was Dec. 1. It 
erties of Brown 
Co.'s Canadian 
cluded are a 


of the 
involves 
Corp., 
‘subsidiary, 
pulp mill 


sale 
prop- 
Brown 
In- 
and 


| timberlands, bought by Canadian 


International Paper Co., and %a 
interest in St. Maur'-e 
Power Corp., purchased by 
Shawinigan Water & Power Co. 


Plan $1 Million 


Proprietors of « chain of To- 
ronto bowling alleys plan to build 
a $1 million eight-story office 
building on Yonge St., a block 
above Dundas St. 

The Bulucon Bldg. is to have | 
40,000 sq. ft. of rentable office 
Space and store space on the 
ground floor. A start may be 
made in January or February, 
for completion in the fall of 1955. 

The owner is the Olympia 
Carlton St. Recreation Club. 
President is George Bulucon, 
vice-president, George Ivals. The 
building will be adjacent to a} 
large Olympia bowling alley on! 
Edwar i St., just off Yonge. 

Architect is John Bradfield, 
Toronto, 


KALAMAZOO VEGETABLE 
| PARCHME CO. and its affiliated 
| Companies consolidated net profit in 
} the year ended Sept. 30. 1954 in- 
| creased to $2,202,489 (91,802,083 the 
| previous year). Sales increased: to 
| $46 millions ($438 millions), the| 
| second largest volume in the com- 
| pany’s history. Appleford Paper Pro- 
|ducts Ltd. Hamilton, and KVP Co.. 
| Espaniola, Ont. are among the com- 
\pany’s affiliated firms. 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


Capacity is 150 12-0z. bottles 
or 180 7-0z. bottles. Vapor-sealed 
construction with high density 
three-inch Fibergla¢ insulation 
keeps the cold inside. 


. . . 


Tough Teeth 


Revolutionary Swedish saw 
blade costs only a trifle more 
than regular blades and lasts 
more than three times as long, 
it’s claimed. Has special tooth- 
ing with two’ pegs for each 
raker and an extra narrow 
(%4-in.) blade gives quick work- 
ing with less friction. Special 
heat-treating of the teeth makes 
the points extremely hard, so 
that no time-wasting refiling is 
necessary. 


No Stick Rubbing 


For camping, or use in fish huts, 
duck blinds, tool sheds, milk 
houses, garages, cabin cruisers, 
etc., new portable oil stove is 
easy to set up and operate. Light 
in weight (only 15 lb. complete 
with fuel tank) ruggedly 
constructed with heavy sheet 
metal, Has a vaporizing burner 
and simple control to regulate 
the flow of fuel. 


’ 2 . 


it's 


New Catalogues 

Northern Wood Preservers Ltd., 
Toronto announces publication 
of booklet entitled “The Lasting 
Treatment” which outlines mod- 
ern methods and the economic 
ber aganist decay. Well illus- 
trated, the’ booklet traces the 
operations of Northern Wood at 
its Port Arthur and Prince Al- 
bert plants where the company 
treats poles, ties, road culverts, 
bridges and other timber struc- 
tures. 


;cumulative redeemable first pre- 
'ferred stock, and $90,000 of new 
16% noncumulative redeemable 
second preferred stock. At the 
same time, $225,000 of 5‘+ non- 
cumulative preferred stock now 
outstanding is being redeemed 


On completion of these changes, 
outstanding capitalization will 
consist of $250,000 first mortgage 
bonds; $135,000 5'2°% cumulative 
first preferred; $90,000 6°- non- 
cumulative second preferred; and 
3,000 no par value common 
shares. 

Assets of the company at 
Sept. 30, 1954, totaled $809,751 
Current assets amounted to $4039,- 
064, current liabilities $59,922. 

Officers and distributors in- 
clude: A. R. M. Smith, president 


Northern Machine Works 
Issues $250,000 Bonds 


MONTREAL (Staff) — A new!for mills and contractors, 
first mortgage bond issue has'handles marine repairs. 
been floated by Northern Machine 
Works Ltd., of Bathurst, N.B., to 
finance redemption of bonds al- 
ready outstanding and _ special 
preferred shares being issued 
through a capitalization of undis- 
tributed income. 

Included are $105,000 412% 
seria] bonds, sold privately, and 
$145,000 5° sinking fund bonds, 
offered publicly at 100 and ac- 
crued interest by F. J. Brennan 
& Co. The serials are due 1955- 


and 


Earnings Position 


Earnings after depreciation and 
interest but before taxes totaled 
$74,443 in 1953; $122,743 in 1952; 
$96,783 in 1951; $83,087 in 1950; 
and $79,549 in 1949. Sales volume 
has been “well maintained” this 
year, it’s stated, and comparable 
figures for the nine months ended 
Sept. 30, 1954 totaled $77,200. 


Maximum bond interest for the 

.. first year on the new bond issue 
61, the sinking fund bonds 1969.) . ounts to $11.975 . 

ee and general manager; R. A 


Northern will spend $116,725 Besides the bonds, Northern is Smith, vice-president; and A. J. 
to redeem 414% bonds due 1967, issuing $135,000 of new 512‘: ' Fenwick, secretary-treasurer. 
now outstanding. Another $120,-; 0 Leas are a 
000 will be used to redeem at par 
special '% noncumulative pre-| 
ferred shares being distributed to 
common stockholders. These pre- 
ferreds stem from creation of 
$143,877 of tax-free undistributed 
income under section 105 (1) of 


> * yy - i 
ee Give him a Stetson Gift Certificate 

Northern has for many years | . 
been sole manufacturer of 
“Smith” sangledozers, bulldozers, | 
snowploughs, etc., used with In-| 
ternational Harvester trucks and 
tractors, and others, and sold 
coast to coast. A recent contract 
makes it sole Canadian manufac- | 
turer of angledozers, bulldozers, | 
rootdozers and similar equipment 
for use on International Crawler 
Tractors. Under the contract, all| 
Northern's output of this equip- 
ment is bought by International 
Harvester Co. of Canada. 


The company also turns out 
mechanical equipment for the 
pulp and paper and mining in- 
dustries at its 38,000 sq. ft. | 
Bathurst plant, has a general ma- 
chine shop and repair business 


with a handsome miniature hat and gift box. 

The lucky man stops in at his nearest Stetson dealer 
and sclects a hat in the style and cplour 

of his choice, 


If he’s out of town, give him a Stetson 
National Gift Certificate, redeemable at any 
Stetson dealer's from coast to coast. 

Your dealer has both Stetson Gift 
Certificates from $8.95 up. 


STETSON HATS 
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Pepys 


Radio—proven, practical, and potent means 
for attracting profitable sales—has its prob- 
lems. Many a top-level Executive, more con- 
cegned with the dollars and cents of a radio 
program than with its entertainment angles, 
will welcome our knowledgeable ability to 
analyse his individual problem and advise 
dispassionately. An experienced representa- 
tive will gladly call on you on request — 
without obligation. 


Horace N StTOvIN 


& CO) 


WINNIPEG « TORONTO ¢ MONTREAL 


‘ RADIO 
CONSULTANT 
SERVICE 


VANCOUVER « 


Kina those Christmas Aopping. Wasa goodbye 


to 


Everybody’s talking about this 


all-new 55D car- 


the longest 


lowest 


liveliest 


Plymouth ever! 


Gs and V8 up to !(S7h.p. 


It’s here now... at your Chrysler-Plymouth-Fargo dealer's 


Here's fresh new beauty ... the gay and glamorous 55 Plymouth 

with its new “‘motion-design” styling for The Forward Look. 

Every rakish angle, from hooded headlights to boldly slanted taillights, 

has the look of movement. There’s an invitation to adventure 

in every long, low contour of the 55 Plymouth—the all-new car that’s 

ten inches longer and two inches lower this year! 

This lively traveller is a-dream to drive, too! Wider tread and wider body 

give .\ road-hugging stability. More powerful engines— 

V-8 or 6’s—give flashing performance. 

There’s a treat in store for you at your Chrysler-Plymouth-Fargo dealer’s. 

See the 1955 Plymouth soon! ; 
Manufactured in Canada 

by Chrysler Corporation of Canada, Limited 


New Horizon windshield has more than a 
thousand square inches of glass area! It's 
the first true wrap-around with posts that 
sweep back for extra visibility at eye level. 


Flite Centroi lever ‘or the 


PowerFlite* automatic trans- 
mission is mounted directly 
on the Plymouth instrument 


See... drive the ‘55 Plymouth now! 


panel for new convenience. 


*Optional al extra cost. 


of the new Plymouth. Front tires are wider apart 
for a broader, steadier stance on the road. 





Vol. XLVIII 


@ 


The Financial Post 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, December 18, 1954 


Twenty Cents an issue, Six Dollars a Year 


No. 51 


Here Is Race We Can’t Let Russia Win 


Defense Problems Push Into Limelight 
Fact We Trail In Training Scientists 


Crisis in defense? 
Consider these points: 


Crisis in education? 


— In 1918, Russia had one aniversity for every 1.5 mil- 
lion population; Canada had one for every 315,000. 

— Today, Russia has one university student for every 
150 population; Canada has one for every 250. 

— Two thirds of the Russian students are in the pure and 
applied sciences — the basis of technological progress; less 
than half the Canadian students are in those classes. 

— At the present rate, by 1960 Russia will be training 
more scientists and engineers than all the Nato countries 
(U. S., U. K., Canada, etc.) combined. 

Why has Russia gone so far ahead? What's holding up 
Canadian progress? Burke Stannard of the Defense Research 
Board, Ottawa, discusses the situation and the outlook in this 
exclusive Financial Post article. 


By BURKE STANNARD 


Today we all live in the shadow of a 
brooding voleano which sprang to titanic 
stature as man unleashed the powers of the 
atom. 

To those entrusted with the fesponsi- 
bilities of planning our country’s defense 
and continued existence, the picture indeed 
is grim. For the present, and far into the 
future, the price of co-existence is a heavy 
burden of defense, eternal vigilance and cool- 
headed, long-term planning. 

Here’s how our military experts tell us it 
stands today: 

—The nuclear weapon stockpiles of the 
West, if delivered on Soviet Russia, would 
reduce that country to a virtual waste of 
radio-active rubble; and there seems little 
doubt that a large portion of the weapons 
indeed could be delivered 

-—-But what of the retaliation? Could it 
be prevented? It would appear not. Senior 
U.S. authorities have stated that the best 
defenses obtainable in the foreseeable future, 
working together at combined maximum 
efficiency, could not prevent a sizeable per- 
centage of attacking aircraft from reaching 
the heartland targets of North America. 

Similarly, if Russia were to attack today 
with no warning, achieving complete surprise 
and destroying the war-making potential of 
the U.S. and Canada, she would, it is be- 
lieved, be unable to prevent immediate re- 
taliation on a scale sufficient to produce 
comparable damage. 

Thus, to use the words of Dr. Vannevar 
Bush, we are indeed in the situation of the 
two scorpions in the bottle, each with the 
power to kill the other but unable to prevent 
being killed in turn. Just as neither scorpion 
can get out of the bottle, we cannot escape 
our dilemma. 


One Big Deterrent to War 


Then wherein lies our safety? For the time 
being, and possibly for many years to come, 
the threat of retaliation will be the main 
deterrent to war. Even the most ruthless and 
determined aggressor must hesitate and stop 
somewhere short of war, when confronted 
with the unescapable fact that in initiating 
war he commits national suicide. So long 
as we have a world situation dominated by 
two major powers, more or less evenly 
matched in the ability to destroy and yet 
each lacking a satisfactory defense, there will 
probably be no deliberate resort to war. 

Thus for the time our safety lies in parity. 
However, it is obvious that if Russia achieves 
a significant advance in defersive ability 
and is, even for a relatively short period, 
jnvulnerable to nuclear attack, there wil] be 
increased danger. Similarly, if she forges 
ahead in the power of offense, the resulting 
advantage can only increase the danger of 
attack. 

It may seem obvious to us that even if we 
enjoyed a marked superiority we would 
never deliberately attack Russia. That fact 
may not be quite so obvious though to the 
folk behind the Iron Curtain; Certainly, in 
the immediate postwar years when we did 
indeed have a great advantage, they gave 
no indication of trust. They were determined 
to match the West in mass destruction capa- 
bility at the earliest possible time and ulti- 
mately to surpass our offensive power. 

It seems plain to the western world that 
if the balance of power were to swing sig- 
nificantly in favor of the USSR there could 
be no real confidence here that we would 
not be exposed to a sudden and merciless 
attack. Thus it is no secret that the West 
is determined never to allow Russia to gain 
a rea] lead in we-rons or techniques of mass 
destruction. 4 

And so, where the armaments race of the 
past was an effort to gain numerical superi- 
ority in more or less conventional] arms, the 
race today is for superiority in the actual 
weapons and techniques of total war. Where 
the armaments race of the past placed a 
heavy burden on the industrial strength of 
a nation, in order to produce the guns and 
battleships, the race today places an equally 
heavy burden on the country’s scientific and 
technological strength. 

If we are to maintain the safety of parity 
it is the research scientist and the develop- 
ment engineer who are in the front rarks 
of the stfuggle. It is their skill only which 
can devise the necessary new techniques of 
defense and maintain our equality in the 
power to hit back. 

Since our future security may lie in the 
hands of our scientists and engineers, it is 
unquestionably prudent to examine our 
future resources of these individuals to deter- 
mine if these resources. will be adequate to 
continue to match the Soviet threat. 

But before we look at the Canadian picture 
let us examine what we are up against now 
and what we will probably face in the near 
future, 

The misconceptions of Mr. Average Rus- 


sian about our western way of life have been 
portrayed to us by nearly every honest 
journalist who has ventured into Sovietland. 
Yet few have appreciated that Mr. Average 
Canadian is just about as far from the truth 
in his ideas about Russia. 

The popular idéa here of the great un- 
educated Russian masses hardly matches 
with the facts when one considers that in 
three decades that country has risen from 
the shambles of bloody revolution to a posi- 
tion approaching industrial and technological 
equality with the West. Ignorant hordes 
can’t run an industrial complex any more 
than can second-rate physicists search out 
the secrets of the atom. It is high time to 
revise such estimates of the Russian pgople. 

Reasonably precise information is ‘avail- 
able. True, the claims of progress coming 
from the official Russian propaganda ma- 
chine usually need scaling down consider- 
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ably, but western educators have had a 
pretty good look at what the Russians really 
have done and hew they've done it. If it 
weren't for the deeper rooting of their pagan 
ideology, the accomplishment of Russian 
education should bring pride to any human 
heart. 

It is true to say that, prior to the revo- 
lution, Russia was largely illiterate. Granted, 
there were great Russian philosophers, 
artists and scientists, but their numbers were 
drawn from the elite. The peasant’s child 
had literally no chance of reaching the halls 
of learning. 

The communist leaders, although com- 
pletely sold on their own style of politics, 
made no bones of the fact that the United 
States of America was their pattern and 
geal when it came to planning what they 
wanted in the way of indusfrialization. 

As a first step toward achieving this aim 
they moved to stamp out illiteracy. Primary 
education was made compulsory and by 1934 
they claimed to have primary school accom- 
modation for all of Russia's children. In addi- 
tion, great effortsavere made to give at least 
some knowledge of the three Rs to adult 
illiterates. 

The next essentiat was to provide the 
necessarily great numbers of scientists, engi- 
neers and technicians required for the de- 
velopment and operation of the planned 
economy. This meant radical eypansion of 
the facilities for higher education. 

In 1918, Russia had 96 universities or cen- 
tres of higher education which, in average 
size, would correspond roughly to our pro- 
vincial universities in Western Canada. With 
a population of 140 million, this represented 
one centre for every 1,460,000 Russians. In 
the same year Canada had higher educational 
facilities on the scale of one university for 
every 315,000 of population—a 4'2 to 1 ad- 
vantage over the USSR. 

There then began in Russia a program 
of expanding the higher educationa] facili- 
ties which was interrupted only by World 
War I. And when that was over, the uni- 
versities were among the first reconstruc- 
tion priorities. 


Getting Teaching Staffs 


Obviously more than a building program 


Was required. Once built, the new uni- 
versities had to be staffed by competent 
teachers and filled with apt students. 

The actual building of the universities 
must have been the least difficult part of 
the problem. For the most part, buildings 


reasonably modest in structural design and 


exterior were provided, with few approach- 
i 


“being just a 


ing the academic opulence of the new Mos- 
cow University—the showpiece of the whole 
plan. By 1953 a total of 890 centres of higher 
education were in operation. This was a 
nine-fold increase over 1918 and left Can- 
ada, for insjance, far behind. For in the 
same time we had opened only seven new 
degree-granting institutions. Today, on a 
proportionate basis, Russia has two uni- 
versities of comparable size for every one 
of ours. 

Providing the academic staff for the new 
universities was a more difficult task, for 
medicerity of instruction was no part of 
the communist plan. And, too, with scien- 
tists and engineers so desperately 1.eeded for 
the expanding series of industrialization 
plans, it was evidence of the determined long- 
term aim that good human material was 
turned back to the new universities. 

Apparently there was little of the dicta- 
torial method in getting the right people in 
the right places, although Nicholas DeWitt 
of the Russian Research centre at Harvard 
University reports in “Science,” July, 1954, 
that there is little occupational mobility, 
either horizontally or vertically, in Russia 
today. 

Nevertheless, as far as university staffs 
are concerned, it seems to have been recog- 
nized that those who choose of their own 
volition are apt to be more productive than 
those whose lives have been forced to con- 
form to plan. Thus, professorship at a uni- 
versity was made attractive, both financially 
and in relative freedom from politica] con- 
formity. In addition, university staffs enjoy 
great social prestige. 

These factors have been effective in pro- 
ducing teachingsstaffs, the majority of which 
would be considered quite competent by our 
own standards. 

In filling their universities with the best 
possible grade of student material the Rus- 
sians again achieved their goal without the 
use of direct dictatorial force. There are no 
economic barriers between the student and 
his obtaining a higher education; hard work 
and the evidence of aptitude and ambition 
are the only fees. In order to enter the Uni- 
versity of Moscow the student must have 
had 10 years of previous schooling: the en- 
trance examinations are difficuit, but 97% 
of those enrolled are given scholarship funds 
out of which food is the only expense they 
have to meet. 


More Money — Plus Prestige 

Since, by and large, the universal ambition 
of youth is success, and, even in communist 
Russia, success is measured in rubles, the 
Kremlin has at its disposal an efficient sys- 
tem of production control. Give the person 
with a university education a markedly 
higher income and everyone will want a 
university degree. If a future need for 
nuclear. physicists appears more important 
than, for instance, biologists, give the physi- 
cists.more rubles than the biologists and the 
future need will be met to a large degree 
simply by this economic manipulation. The 
results of such manipulation must not be 
confused with the normal operation of the 
law of supply and demand in a free economy. 

Financial reward is not the only incentive 
to gain a higher education. The scientist in 
Russia today, whatever his field, enjoys a 
position of social prestige to the point where 
he. literally basks in public adulation and 
daily praise from his ever-loving bosses in 
the Kremlin. The great number of Stalin 
prizes, awarded for every conceivable type 
of scientific discovery and technical inno- 
vation, is the evidence that the effect of 
financia] and prestige reward on incentive 
is fully appreciated. 

And what of the numbers of students to- 
day? There are 1,500,000 in Soviet universi- 
ties, which is roughly one student for every 
150 of population. Ih Canada we have 60,000 
full time university and college students— 
one for every 250 of Canadian population. 

It was mentioned earlig¢r that the scientists 
and engineers are, to a degree, our first line 
of future defense. A factor which further 
increases the disparity in our disfavor is 
that two thirds of the Russian students are 
registered in the pure and applied sciences, 
while less than a half of the Canadian stu- 
dents are so enrolled. Thus the Russian per 
capita output of potential military scientists 
is nearly two and a half times our own. 

We Canadians are sometimes accused of 
little bit smug. These facts 
should jolt our self-satisfaction enough to 
consider doing something about the situation. 

Victories, both large and small, in the 
quest of scientific research for new knowl- 
edge, are stored in the scientific journals 
which are published in all countries where 
research is done. This scientific literature is 
essential to research, for it is only by suc- 
cessfully applying all knowledge to any 
problem that real progress is made. It is 
no exaggeration to say that if there had never 
been any scientific journals, to act as a 
medium for the exchange of ideas and in- 
formation, we wouldn't have progressed very 
far from the so-called dark ages. Few, if 
any. of the major inventions of this century 
would have been made 

Prior to World War II, most of the world’s 
scientific literature was published in Eng- 
lish, Frencn or German. A reading know]- 
edge of these latter two languages was a 
prerequisite here to a PhD degree in any 
science. 

Today, with the rapid growth of science 
in Russia, the two major languages of scienti- 
fic publication are English and Russian. How 
many of our university students are learning 
to read Russian? Practically none! Thus to- 
day our research, cr at :east a good part of it, 
is based upon access to only part of the 
world’s total scientific knowledge, while 
Russia makes full use of the whole. 

It would be inaccurate to say that the 
Russian scientific journals are unavailable. 
They are openly available today and yet, for 
the most part, the few that are ordered, lie 
idle in our university libraries. 

For our fast look at science in Russia con- 
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sider a prediction for the future. By 1960, 
if the present trends continue, their rate of 
training scientists and engineers will have 
surpassed that of Great Britain, the United 
States, Canada and all the other NATO 
countries combined. Truly, if knowledge be 
power, then the balance of power is swing- 
ing to the East. 


A Look at Canadian Picture 


And now what of the western side of the 
picture? Since Canada is representative of 
the more highly industrialized NATO powers, 
let us examine in more detail what is hap- 
pening in our own centres of higher edu- 
cation. 

The shocking fact mentioned earlier, that 
proportionately nearly twice as many ‘Rus- 
sian youths receive university degrees as do 
Canadians, can only be resolved in the light 
of how our system works. Whether the dis- 
crepancy is tolerable or mortally dangerous 
should be decided in our very near future. 

Our university enrollment, when compared 
to total population, has increased very little 
in the last 30 years. In 1921, with a popu- 
lation of 8.8 million, we had 23,000 full-time 
university students. In 1950, with a popu- 
lation almost doubled, the number of stu- 
dents was only 2!'2 times as great—56,000, 
exclusive of war veterans. 

What are the reasons for our relatively 
low rate of increase in the number of people 
seeking higher education? Finances? Lack 
of incentive? Lack of ambition? 

Personally, I believe the financial barrier 
to be the one which keeps our enrollment 
low. The cost of living away from home, on 
top of a stiff registration fee dissuades many 
a potential BSc, MSc, and even PhD. 

Why do we have student fees in our yni- 
versities and colleges? For the most part, be- 
cause the universities couldn't get along 
without that source of income. The table 
below, taken from “Survey of Higher Edu- 
cation 1950-1952,” published By the Dominion 
Bureau of Statistics, shows what has been 
happening to university finances in the last 
20 years 

Income per full time student from 
Govt Student Endow. Other Total 
Grants Fees & Inv, Sources Income 
1952 one 63 102 949 
1951 oar 256 57 85 741 
1946 203 189 46 l 499 
1941 134 177 70 l §52 

191 139 69 : 
126 86 35 


Year 


t 
474 


530 


1936 . 


1931 . 


Quoting from the same DBS Survey: 

“Fluctuations in enrollment over different 
years must be considered to arrive at an 
accurate picture of the amount and source 
of income. The table shows that the two 
main sources of income, government grants 
and student fees, have risen over the years, 
despite changes in total enrollment, to a 
greater degree than is indicatea by a per- 
centage breakdown of receipts. 

“With university authorities expressing 
concern over the minimum standards ‘at 
which they are forced to operate, especially 
with regard to research facilities, and with 
income from endowments ana miscellaneous 
sources remaining small, the onus of opera- 
tion falls on revenue derived from fees and 
grants. With fees rising steadily since the 
end of the war, further increases are liable 
to act selectiveiy in determining the type 
of student who will attend ‘university. While 
fees are only a part of expenses, other costs 
have also risen and further the problems of 
financing the student's education. Fees can 
be raised only so much, after that govern- 
ment or private grants become the prime 
source for further income.” 

The significant fact is that support from 
government sources has not risen as rapidly 
as have university Thus fees have 
had to be more than doubled. But the aver- 
age Canadian income has not increased pro- 
portionately. 

The results of this are inevitable. The 
average total cost now of putting a son or 
daughter through university, if they have 
to leave home, is $5,000 to $7,000. The aver- 
age family finances can’t stand the burden. 


costs. 


Why Not More at University? 


I investigated the problem in Carletén 
Place, a smal] Ontario city, with probably 
a somewhat higher than average Canadian 
income. I expected to find that financial 
problems would be the deciding factor in 
most cases where promising students did not 
continue on to college. This actually proved 
to be the case, but the principal of their high 
school, G. W. Motherwell, viewed the situa- 
tion from a somewhat different perspective. 
To quote him: 

“Approximately 25% of students entering 
this school have the intellectuaj capdcity to 
do college work. This is based on IQ tests. 
But only 5% of those enrolling in Grade IX 
eventually do go to college. 

“IT would say that lack of ambition is the 
main reason for intelligent students stopping 
their formal education before reaching their 
potential level. In secohd place I would put 
lack of home inducement. Financial diffi- 
culties enter the picture, but usually in only 
those cases where the family is indifferent. 
I have seen very few cases where genuine 
desire for a university education was 
thwarted by financial difficulties. Neverthe- 
less I believe the financial burden on the 
individual] is too great. 

“The present decline in science and mathe- 
matics students in the honor ccurses at the 
universities will aggravate this whole situa- 
tion, because the supply of secondary school 
teachers in these subjects is declining, de- 
spite an increasing demand for teachers to 
handle larger enrollments. .We are caught 
in a vicious circle: very vositive measures 
will be needed to correct the situation.” 

Mr. Motherwell believes that most families 
could handle the expense but are not con- 
vinced that it is worth while..I could thus 
deduce that if higher education were less 
expensive a greater number of gifted stu- 
dents would be persuaded to continue. 

“Ah yes,” you may say, “but it’s the genius 
that counts. And the way is opened for our 
geniuses by ever increasing scholarships and 
bursaries.” . 

True, to a degree. And also true that 14% 
of Our students last year did receive some 
such financial assistance because of their 
superior ability. 

But just as an example, J. C. M. Frost. of 


Can We Catch 


Undergraduate enrolment 
per million of population 


A. V. Roe Canada Ltd. points out that it takes 
a minimum of 50 degreed personnel to carry 
through to completion, the ideas of one top 
rate aircraft designer. He continues: 

“The policy of providing university ac- 
commodation for only a few so-called genius 
class, may be al] right if you can distinguish 
your genius. It seems quite clear, however, 
that this cannot by only selecting 
the bright students when they leave high 
school. The chances that these young 
people will be attracted at university to 
study a subject which will set them high on 
the social scale afterwards—in many 
whether or not they have a flare for 
subject. 


be done 


are 


cases 


that 


“The student who is initially less brilliant, 
but who has.a distinct natural aptitude for 
the same subject may be overlooked. It 
seems, therefore, impossible to distinguish 
your genius at the age when it is necessary 
to start his or her training. It would seem 
that the university must take in as many 
pupils as it possibly can without lowering 
its standard and it can only be to the coun- 
try’s interest to finante the universities to the 
utmost.” 

How large is the which, from the 
national point of view, it might be profitable 
to educate beyond secondary level? 
What portion of that group is presently on 
our campuses? Admittedly, statistics can be 
produced to prove almost any argument, 
but the following are pretty basic. 


group 


sé hool 


For the last five years the average num- 
ber of university and college degrees granted 
yearly in Canada has been 15,000. The aver- 
age number of young Canadians in any one 
year group between the ages of 20 and 24 is 
228,000. Thus we are giving a higher edu- 
cation to, at the most, only person in 
15. If we assume that only the top 25% have 
the mental capacity to obtain a degree, we 
are still making use of only about one quar- 
ter of our resources. 


one 


Agreed, the country has requirements for 
many, other than in the arts and the prac- 
ticing sciences. We can't’ all be scientists 
and scholars. Agreed also that present Cana- 
dian research, commerce and industry could 
not absorb a very great dea] more than the 
present yearly output of our ¢ But. 
just remember that Russia is outeducating 


lleges. 


Up to 
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us today and that our future existence may 
depend upon our ability to continue to lead, 
or at least to match them in every phase of 
technological progress. 


Finances: A Major Problem 

What are the answers? The core of the 
problem is that we must have more uni- 
versities and more of our bright young men 
and women in them. How to do it raises 
many problems but the main ones are finan- 
cial. In short, universities cost money and 
from where should it come? 

Endowments, ‘he traditional source of uni- 
versity income, are out in this day of more 
equally distributed wealth. Anyone with a 
spare million can argue this point with me 
privately. I don’t propose to discuss it fur- 
ther here. ; 

If the universities and colleges operate by 
free enterprise, the money must come from 
the students. But this doesn’t look promising 
for already the limit seems to have been 
reached. : 

So it looks as if you and I, in the interests 
of our own future welfare and that of our 
children, may be obliged to chip in and help 
more than we have been doing. This means 
increased government support—subsidization 
if you wish—in some form or other. 

The Government has two choices. It can 
subsidize the universities or it can subsidize 
the students. Each method has certain ad- 
vantages and probably a combination of both 
is the answe! 

Obvidusly the building of new universities, 
or the radical expansion of present ones, 
would require heavy financial assistance for 
buildings and equipment. For the continuing 
operating increased support could 
allow the universities to lower their fees to 
the point where ambition and ability would 
be the main requirements for the, student. 

However, there are sound arguments to sup- 
port the’ idea of subsidizing the student rather 
than increasing the operating support of the 
universities. Let the fees stay where they 
are but make a mgjor increase in the num- 
ber of scholarships, bursaries and prizes. In 
addition, the provision of funds on a large 
scale for long-term, interest-free loans to all 
students is worth considering. Past ex- 
perience has shown that, in most instances, 
money so used is actually a very sound in- 
vestment. 


costs 


’ = 
Educators Look At Picture 
What is the solution to the financial plight of Canadian universities? 
Here are comments on Mr. Stannard’s article by two men prominent in the 
field of Canadian university education: 


DR. R. C. WALLACE, former principal, 

Queen's University: 
sl additional 
scholarship assistance as well as additional 
grants to the universities. For more stud- 
ents do not enrich—the; 
university exchequers. 

“There has been an encouraging 
the quality of students entering 
ment research—defense and industrial—in 
recent years. The numbers are not increas- 
ing to the extent that desirable and 
necessary. 

“It will be wiser policy to strengthen our 
existing universities than to create new 
centres, for quality will be maintained at 
a higher level and the cost will be less. So 
much depends on the ability of the staff. 
As a rule—to which there are marked 
exceptions—the ablest men are to be found 
in the old established institutions. 

“The whole responsibility does not rest 
on government. The time has come whén 
industry should do much more to support 
our universities. Their success depends 
ultimately on the quality of the men that 
they can employ. That, in turn, depends on 
the universities. Fortunately, industry is 
beginning to realize this inescapable fact— 
but only just beginning. Here too ad hoc 
scholarships are not enough. There is need 
for direct and unrestricted support to the 
universities. 

“It would be unfortunate if it were felt 
that more and better trained research 
scientists would, alone, meet the situation. 
The times call for able men, disciplined 
in’ the humane cultures, who will give 
wisdom and insight in our critical times. 
These, too, the universities must supply, for 
in the long run they may prove to be as 
significant as, and probably more influen- 


ne situation calls for 


impoverish— 


rise in 


govern- 


tial than, the specialists in science. I do 
not think that the universities are likely 
to overlook this fact.” 


DR. F. CYRIL JAMES, principal, McGill 
University: 
“With you 


universities should do more 


insistence that Canada and its 
to understand 
the mentality of Russia, both through a 
knowledge of its language and the regular 
reading of its publications, I wholehearted- 
ly agree. I also think that your emphasis 
the fact that proportionately twice as 
many young men and women attend uni- 
versity in Russia as is the case in Canada, 


is striking. 


on 


“You realize already that, both personal- 
ly and officially, 1 am deeply aware of the 
fact that Canadian universities need vastly 
larger resources in to be able to 
undertake effectively the work that they 
would like to do, but I do not think that 
this problem can be completely solved by 
the creation of additional scholarships. 


orcer 


“Scholarships are essential because there 
are many young Canadians of outstanding 
ability who are prevented from attending 
university by conditions of family finance, 
but even if every bright lad or lass received 
a scholarship to enable him to attend uni¢ 
versity, the universities of Canada would 
still be financially embarrassed in view of 
the fact that fees pay only a part of the 
cost of education. If government aid was to 
be provided for universities along the lines 
that you suggest, it would be necessary 
as was the case with the D.V.A. scheme 
immediately after the war, for each 
scholarship to carry with it the payment to 
the university attended by the student of a 
supplementary grant.” 
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your Will 
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Only you can put your wishes into 
your Will. We can help you do this. 
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OFFICES ACROSS CANADA FROM COAST TO COAST 


® Do you have a definite investment plan—or just hope for 
the best about your money and securities. We have helped a 
lot of folks to rationalizé their financial objectives—maybe 
we can help you! The more you tell us the mote we can assist 
in working out a progtamme that will best fit your needs. 
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Capital Cost Allowances and Income Taxes 


THE TAX REVIEW 
Latest Tax Cases, Orders and Regulations 
in the 


DECEMBER 
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DEMANDS SPECIALISTS TODAY 


Underwriting has become 4 specialized field. 
With new types of powét plants, and plants 
with higher and highet powet output béing 
installéd all .the time, manufacturérs now 
need underwriting setvice to develop Covérage 
suitable for their special réquirements. 


Through specialization, our Company has acquired the 
skill and knowledge to offer economical, reliable 
underwriting service to cover _ type of power plant 
or specialized conditions. We will be pleased to discuss 


your requirements. 


@ Ask your agent or broker for complete details. 
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The Boiler Inspection and 
Insurance Co. of Canoda 


GROWTH STOCKS = 


“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for 
untisual growth possibilities.. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 


“How well or how poorly we} ance of being so occupied for the} 
réact to the growing competition | foreseeable future. 
both at home and from abroad; “We are, and must be concerned | 
will of course have an important! with seasonal unefiployment; we | 
béarifg on the relitive success of are concerned with unemploy- 
our Operations néxt year,” said|ment arising out of renewed 
President James Stewart at the! competition ftom abroad as well 
atinuél meeting o* the Cafiadian | as at home. 

Bank of Commerce this wéek.! “The problems arising from 
“However, disposable income con- | these situations must be met with 
tinues to be high and there is something more than temporary 
évéry expectation that consumer | expedients, afd whilé expediericy 
purchasing will femain at a) has its place it should be a set- 
reasonably high level.” ondary rather than a major ¢on-| 

Competition may become more |siseration in dealing with the} 
intensified in the course of time, | inherent tasks ahead.” 
but the influences of a sellers’) Canada is entefing a period) 
market still prevail and have|when businéss must test the! 
fiade adjustments to competitive strengths and weaknesses in the | 
conditions somewhat more diffi- | market-place. Much will depend 
cult, the president said. 'on the position taken by citizens 
| “I may be unduly optimistic in}on domestic and _ international | 
jmy belief that there is sufficient} issues, 
latent ingeriuity in our business! “For example,” said Mr. Stew-| 
community to meet the develop-| art, “are we prepared to pay the} 
ing competitiveness, yet vur suc-| price for ‘full employment’—| 
cess during the war in meeting assuming the price can be esti-| 
the demands made upon us at|mated; do we favor pricé-sup-| 
that time lead me to believe that ports to maintain floors under | 
my optimism is justified.” prices that otherwise would be} 

Canadian consumers nuw have | brought into line with demand;)| 
a diverse variety of choice for'do we approve of special protec: | 
godds and services, which gives|tion for special industries in the| 
an unprecedented universality .o | light of our position as a trading 
competition. nation?” 

“This suggests that while re-| The long-run rather than the | 
strictive trade prattices should short-ruh position on protection | 
continue to come within the pur-| is to be preferred because of the | 
view of government supervision, | dynamic growth character of the 
the yatdsticks that are used re-| Canadian economy. j 
quire careful re-examination.” “If we pursue the objective of | 

In view of Canada’s geographic | diversification of industry, both | 

| Sones, pattern of population p:imary and manufacturing, there 
concentrations and _ increasing) is bound to be conflict with im- 
| competition from abroad, the| ports, particularly in manufactur- 
president said, “it is possible that | ed goods,” he said. “Trade hag to! 
jeertain forms of integration for be viewed in the form of input! 
| greater productive efficiency, low- | as well as overflow.” 
er costs, and improved competi- 
| tion, can exist in the public in- 


| terest.” - 
The question of monopolistic Bank Deposits 


practice surely centres on the 
| rélative profits obtained on effec- Ri © ° 
itive investment, If this yardstick | Co A 
| were more frequeiitly applied, it ising gain 
would make for happier relations Personal savings in Canadian | 
| between industry and government | banks showed an increase of $35 
without interfering with the right | millions during the week ended 
| Of action. Dec. 1 This was the first increase 
[. The present approach, of prov- | jn any week since mid-October, 
ing collusion, seems somewhat when Canada Savings Bonds went 
| unrealistic and unnecessary in the on sale and started the annual 
light of other and more useful | geeline in savings accounts at 
| tests of ‘detriment to the public.’ panks. mi 
| Surely with the re-emergence of Canadians had a total of 
a buyers’ market, the sellers’! $5184 millions in their personal 
‘market philosophy will be re-| cavings accounts at Dec. 1, com- 
placed with a realistic approach pared with $5,149 millions at Nov. 
|to competitive business as it is 24 and $5,298 millions at Oct. 13. 
actually conducted. Other categories of bank assets 
A’ deficit position in govern-, showed little change during the 
ment finances may be approach-| week. Here are the Bank of 
ing, Mr. Stewart noted. He asked | Canada’s preliminary estimates of 
|if massive public spending to | chartered bank assets and liabili- 
| provide employment should be | ties at Dec. 1, with changes from 
acded to the Government's spend- | a week earlier and a year earlier: 
ing burden unless it can be 7 
justified on the grounds of add- pes q Nev. 31 Dee, 2 
ing to Canada’s productive poten- | Bank Assets 4 ‘4 33 
tial , (millions of dollars) 
. Bank of Canada 
“Very little thought has been ene Sse = 2 
given to this problem,” he said, | Gov. of Can. Securities 
“other than to call for public| Treas, Bills .... | 365 —25 152 
works at a time when the con- ons Bet Sam _9 oe 
| struction industry is already fully | Other Canadian Securities 
ane : ’ ¥ Provincial 264 
occupied and gives the appear-| Municipst 11.72 359 
Corporate 340 
Total 


i r . « | 
i ~ Insured Residential 
CNR Asks To Trim) Mortgages i “ 
Loans in Canada 
j (ex, day-to-day) 
Mtl.Commuter Run); eye". 
Dy sineial 

| MONTREAL (Staff)—Canadian | }yovinclal «+--+ 
| National Railways has applied to Grete, -cacsseee 
| the Board of Transport Commis-{ {jj"omec °° .*° 
age for permission to curtail 2 rot 

. a pa , | Liabilities 

its commuter services in the} Canadian Deposits 

Montreal area. Personal Savings 5,184 35 
| . All other ...... 4,346 63 
In applying to withdraw its Ben cecstense 9,531 99 
}entire subufban Lakeshore serv- Nev. Oct. 
Pr Avetage Reserves "- "4 "53 
| ice between Montreal and! Cash Reserves + 814 807 892 
| Vaudreuil, the railroad said it is | Ratio to Canadian Deposit 
| . . | Liabilities 88% 8.9% 10.0% 

losing about half a million dollars 

a year on this service. The rail- 


road claimed there was no hope Dominion Bank 
§ 


of making ends meet on the run, 
even if an applied-for rate in-| J)je-s 291 
| crease is granted. Dividend 32¥¢ 
CNR says there is no possible} A quarterly dividend of 32'%c| 
is sa: . 
justification for continuing the 2 share has been declared by | 


 |service. It submits that the| Dominion Bank, payable Feb, 1,| 


| greatest contribution the system | 1955, to shareholders of record 
jean make to reducing the over-al/ | Dec. 31. This puts the stock on 
'eost of providing transportation | @m annual divideng basis of $1.30 
'to commuters in the area is to|@ share—the rate paid in 1954) 
withdraw from the service en- | through four quarterly payments | 
tirely. CPR trains parallel the| of 30c and an extra distribution | 
CNR’s tracks. of 10c per share. 
Canadian National studies are| The same rate, $1.30 per share, | 
reported to have shown that the! has been announced as the divi- | 
nutnber of commuters carried be- | dend rate to be paid by Toronto- | 
| tween Montreal, Vaudreuil and | Dominion Bank. This bank is ex- | 
| intermédiate points dropped from pected to come ‘nto existence 
3,900 a day in 1948 to 2,400 a day | early in 1955, if the merger is 
|last year. In the same period, | approved by shareholders of Bank 
;revenues decreased by 22% andj of Toronto and Domiftion Bank 
| out-of-pocket expenses athounted | at meetings next week, and by 
| to $5 for every revenue dollar. ‘the Treasury Board in Ottawa. 


Welfare Council 
Builds at Ottawa | 


The Canadian Welfate Cotincil | 
in January will make its first ap- 


century to finance a new head- 
quarters at Ottawa. 

Land, building and : Tunney’ 

| 


! 


will cost $250,000; site is Tunney’s 
Pasture, next to present and 
future buildings of the Depaft- | 
ment of National Health and Wel- 
fate. The building will contain | 
some 12,500 sq. ft. of space, to in- | 
clude an assembly room, library, | 
lounge and maintenance and /| 
storage areas. | 

Present headquarters at Ottawa | 
are crowded and obsolete, states | 
Council President Lawrence 
Freiman. 


N. B. Potato Belt 
Gets New Washers 


From Our Own Cotrespendent } 
FREDERICTON — The New| 
Btufswick potato-belt’s first po- | 
tato-washing equipmerit has gone 
into operation at Hartland, Carle- 
ton Coufity. Others are expected 
to be functioning in other sections 
of the belt within the next few 
months. 
The machinery is similar to 


| 


that in neighboring Aroostook | potatoes selling for around $3 | ment. 


County, Maine, where washing 
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potatoes before putting them on , brotight prtices up to $10 bb1., but | shown a decline and started later 
the market has been tried to a| many growers were forced to sell | than usual, mainly because of late 
limited extent. |their 1952 harvests at a loss. | harvesting due to unfavorable 

New Brunswick table stock po- | Prices went even lower for last | weather. 
tatoes were quoted as averaging | year’s crop, resulting in a federal- | Potatoes in storage in the prov- 
$2.60 per 165-lb. barrél, with seed | provincial minimum price agree- | ince are reported to total 9,614,000 
; bu. as compared with 10,814,000 a 


earlier last week. The 1951 crop! Rail Shipments this year have year ago. 
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will be glad to find that house-|ed wires, nor with loose sockets. 
holders’ comprehensive widens | Never use candles. 


‘Auto Insurance Rates Cut 


In Quebec, Ontario, B.C. 


Reductions in the cost of auto- 
mobile insurance for 1955 have 
been announced in the three most 
heavily populated provinces. 

In Quebec, the reductions apply 
to most forms of insurance and in 
most localities. In British Colum- 
bia, collision insurance will cost 


less, but changes in public lia- | 


bility and property damage rates 
are relatively minor. In Ontario, 
reductions are chiefly in the 
south, and are offset by increases 
ir. the northern part of the prov- 
ince. 


Changes are effective Jan. 1 in| 


each case. 


Rates in the three Prairie 
Provinces will remain, on bal- 
ance, at approximately the same 
| levels as prevailed in 1954. Prem- 
|iums for collision, fire and theft 
insurance in Manitoba will 
lower next year, Bodily injury 
| and property damage rates are 
| Senerally unchanged in the Win- 
nipeg area, but about 10% high2r 
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be | 


in rural Manitoba. 

Alberta is the only province in 
which rates on commercial vehi- 
cles will be generally higher. The 

| increase is attributed to unfavor- 
able accident experience resulting 
from increased traffic in recent 
| years. . 
Calgary drivers of passenger 
| Cars will find a bigger increase | 
|in premiums next year than will) 
|Edmonton drivers. In the past, | 
'Calgary had enjoyed an edge 
over Edmonton. 
i 


| Quebec Reduction: 

The Quebec reductions range 
between 5% and 25% for differ- 
ent areas, different companies and 
different coverages. Province- 
vide averages are 11% for private 


| passenger cars and 17% for com-! 


| mercial vehicles. 

In the Montreal and Quebec 
City areas, where the accident 
rate is the highest in Canada, a 
moderate drop in the average 
'cost per accident has resulted in 
a 5% cut in public liability insur- 
arce rates, 12% in_ collision 
insurance and a slight drop in 
fire and theft coverage premiums. 

The accident rate has been 
lower this year in other parts of 
Quebec, and reductions in insur- 
ance rates in these areas are} 
correspondingly greater than in 
Montreal and Quebec City. In 
most other cities, public liability 
insurance for private passenger 
cars will cost 15% less, but colli- 
sion insurance is to be 3% higher. | 

A 22% reduction in public 
liability insurance will go into 
effect in rural areas, together with 
slight drops in collision coverage 
and fire and theft premiums, 


B. C. Rate Dips 


Reductions averaging 9% have 
been announced by British. Col- 
umbia Underwriters’ Association, | 
| te start Jan. 1. Biggest reductions | 
| are on collision and fire and theft 
rates, with relatively minor 
changes on property damage and 
public liability. 

Over-all premiums. will be re- 
duced by 9% in Greater Vancou- 
ver and New Westminster and by 
19% in Greater Victoria and 
| upper Vancouver Island, but will 

be 4% higher in the Fraser 

Valley where the number of 
|claims has deen “disproportion- 

ately large.” Reduction for the 

rest of British Columbia will be 
8%. 

In Western Canada, owner- 
| operators under the age of 25 will 
}now benefit from safe driving 

credits for a three-year accident- 

free record, as a result of an ex- 
tension of preferred risk ratings. 

Owners of late Plymouths, Fords 

and the higher-priced lines of 

Chevrolet will save approximate- 

ly $15 a year through a regroup- 

ing of these models. ° 

Vancouver Island has 


| with the lower part of the island 
| having a lower rate scale, 


Northern Ontario Increase 


Northern Ontario drivers will 
face the biggest increases in that 
province, when private passenger 


READY FOR CARGO 


The new Marine Freight Terminal is nearing 


‘ 


‘ van been | 
split into two rating territories, 


INSURANCE 
PROTECTION 


FIRE 
pte REe. 
CASUALTY 


By VINCENT EGAN 

A new “package policy” will be 
offered to Canadian home-owners | 
next month. To be known as the 
householders’ comprehensive pol- | 
icy, it will include not only fire 
insurance and the usual sup-| 
plementary clauses, but protec-| 
tion against a wide range of risks 
which are not normally covered 
now. ~ 

Rates for the new coverage 
have not yet been worked out, 
but the policy wil] cost substan- 
tially less as a “package” than if 
the various types of protection 
were bought one by one. 

The householders’ comprehen- 
sive policy was approved in} 
principle last week by the Do-| 
minion Board of Insurance | 
Underwriters, an association of | 
fire and casualty insurance com- | 
panies. A subsequent meeting of | 
the Canadian Underwriters Asso- 
ciation approved it for Ontario} 
and Quebec. 

The various territorial insur- | 
ance associations across Canada| 
are now developing the local | 
applications of the policies. Rates | 
and coverages might show some | 
variation from place to place, be- | 
cause of the calibre of local fire- | 
fighting services, weather con-| 
ditions, etc. 

As soon as these details are| 
worked out — probably toward | 
the end of January — house-| 
holders’ comprehensive will go on | 
sale, | 

The Wider Coverage 

Among the risks to be included 
in the policy’s coverage are glass | 
breakage, burglary, vandalism, 


| malicious damage, and a form of 


collapse insurance. Home-owners 
in Toronto, Montreal, Quebec and 
other communities which were 
hard hit by this fall’s hurricanes} 


car rates go up about 15% be-| 
cause of a particularly high 
accident rate. In Toronto and 
Windsor, on the other hand, these | 
rates will be about 5% lower, and | 
in rural areas about 3% lower. 
Drivers with a record of three 


}years without an accident will 


continue to enjoy a no-accident} 
discount of about 20%. 

A Toronto driver who qualifies 
for this discount, and who drives 
a popular priced car for pleasure | 
purposes only, will pay approxi- | 
mately $55 for his automobile 
insurance. This includes $30 for | 
bodily injury and property dam- | 
age, with limits of $25,000, $50,000 
and $5,000; $20 for $100-deduct- 
ible collision coverage; and $4.50 | 
for fire and theft insurance. 

Over-all reduction on most 
commercial classes of auto insur- 
ance in Ontario will be 10%. 


| insurance 


water 
hail 


their protection against 
escape, windstorm and 
damage. 
excluded. 

The Dominion Board's policy, 
and somewhat similar one intro- 
duced recently by Insurance Co, 
of North America, were patterned 
after a comprehensive policy in- 
troduced in the U.S. early this 
year. The U.S. policy is not sold 
in all states, nor by all insur- 
ance companies, but is reported to 
have had a good reception. 

One such policy now being 
offered here costs $117 for three 
years’ protection for a $15,000 
brick house in Toronto or a simi- 
larly protected Ontario city. That's 
22% less than the 
premium a home-owner would 


| pay for similar protection bought | 


2 
: 


separately or “unpackaged.” 
The policy includes $15,000 pro- 
tection on the house; $1,500 on the 
garage or other outbuildings; 
$6,000 on household goods and 
persona] property; $1,000 on 


| household and personal property 


temporarily away from_ the 


| premises (this would cover, for 
|instance, a 


coat stolen in a 
restaurant); $3,000 for additional 
living expenses; and $10,000 for 
comprehensive personal liability. 
The personal liability feature 
protects the insured against suits 
brought by guests, servants or 
tradesmen injured on his 
premises, for instance. It also pro- 
vides for voluntary medical pay- 
ments of up to $500, even if the 
insured is not legally liable for 
the accident. 
The policy is offered in amounts 
ranging from $8,000 to $50,000, 
. 


* > 


Put Auto Insurance 


At Top of List 


Canadian farmers rate automo- | 


bile insurance as their most im- 
portant protection, according to 
their answers to a recent question 
by the National Farm Radio 
Forum. 

Auto insurance was considered 
most important by 44% of the 
forums, while 37% rated fire in- 
surance at the top of the list. An- 
other 4% considered automobile 
and fire insur&nce fequally im- 
portant. Only 8% thought that life 
was more important 


| than fire and auto. 


Seven of every eight local farm 
forums said that they did not 
consider that the average farm 
family carried enough insur- 
ance. 

- * _ 


How to Minimize 
Yule Fire Hazard 

Buying a Christmas tree this 
week-end? Fire prevention au- 
thorities recommend that 
choose a small tree, store it out- 
doors until a day or two before 
Christmas, then set it in water 
in a cool part of the house, away 
from radiators, heaters, fireplaces 
and exits. 

Here are some of their other 
suggestions: 

—Don’t 
electric cords with worn or fray- 


~ DIVIDEND NOTICES | 


CANADIAN PACIFIC 
RAILWAY COMPANY 
DIVIDEND NOTICE 
At a meeting of the Board of Di- 
rectors held today a final dividend 
of seventy-five cents per share on 
the Ordinary Capital Stock was de- 
clared in respect of the year 1954, 
payable in Canadian funds on Feb- 
ruary 28, 1955, to shareholders of 
record at 3.30 p.m., on December 

3, 1954. 
By Order of the Board. 
FREDERICK BRAMLEY, 
Secretary. 
Montreal, December 13, 1954. 


——. 


BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOT'CF is hereby given that the 
Board of Directors has “‘eclared the 
dividends listed below ca the Com- 
pany's CUMULATIV® REDEEM- 
ABLE PREFERRED SHARES for the 
quarter esding 2! Decomber 1954 
ayable on 3 Janua!, 1955 to share- 
olders of record at the close of 
business on 10 December 1954. In 
respect of shares represented by anv 
share warrant, the said dividends 
will t¢ pasable on or after 3 January 
1955 at any branch of The Roval 
Bank of Canada in Canada on pre- 
sentation of the respective dividend 
coupons listed below:— 

Dividend 
Per Share 


$1.00 
$9.50° 


Series Coupon No. 


4% 31 
4'5% 1 
474% 25 $1.13 
5% 9 $0.63 


*For the period starting on 13 Octo- 
ber 1954. 
By Order of the Board. 
G. G. WOODWARD, 
Assistant Secretary. 
Vancouver, B.C. 
2 December 1954 


SONA Se IOS 
WHAAN DS V3 0 


still wearing 


Earthquake damage is 


—Provide an on-off switch for 
|the lights some distance from the 
tree. 

—Never decorate with cotton or 
;paper unless they are labeled 
j. aeepeget” or “flameproof.” Use 
ornaments of fireproof materials 

like metal or glass. 
| - Don’t set up electric trains 
under the tree. 

The fire experts also urge that 
; the tree be thrown away as soon 
|as needles start to fall. 


| °ANADIAN BREWERIES LTD. 
| issued 3,345 common shares Dec. 8, 
upon conversion of 442% convertible 
sinking fund debentures. There are 
2,566,747 common shares outstanding. 


$149.75 | 


Insurance 
Advisors 


- « « exclusively 


For 30 years we have 
_been Insurance Advis- 
ors to Corporations in 
the United States and 
Canada. 

Please Note: We do 
not sell insurance... 
counselling service 
only. 


Consult us now! 


The Delaney 
Company 


Station H — Box 297 — Montreal 
Phone: Glen. 2251 


you | 


JAMES LYNN 


i 
j 


Key Man 


IN YOUR EXPANSION PLANS 


He’s not a Director or an executive—he’s 
not even on your payroll. But your Portage 
Mutual representative can be a key man in 
your plans for expansion. 


His wide experience will minimize danger 
to new buildings from fire and windstorm. 
And he can offer you full financial protec- 
tidn against these hazards with the Portage 
Mutual—specialists in this field for nearly 
70 years. 


The Oldest Co-Operative In The West 


PORTAGE LA PRAIRIE 
UAL INSUBKANCE  COMBANY 


HEAD OFFICE... PORTAGE LA PRAIRIE 
WINNIPEG . REGINA . EOMONTON 


pGe 
MUI 


ANNOUNCEMENT 


NORTH AMERICAN LIFE APPOINTMENTS 


J. B. PATTERSON D. W. PRETTY, B.COM, 


North American Life has announced the promotion of James Lynn to Superintendent 
of Mortgages; and the appointment of J. B. Patterson as Assistant Superintendent 
of Mortgages and D. W. Pretty, B.Com. as Assistant ‘Treasurer. Mr. Lynn was 
formerly Supervisor of Mortgages. 


use lighting sets and | 


HIGH BUTTON SHOES ¢ 


OU would look a second time at 


a pair of ancient footwear going 
down the street and probably would 


say to yourself, “Someone should tell 
him what year this is!” 


No one is: going to take a second 
glance at your insurance portfolio, ex- 
cept your insurance counsellor. It is 
his duty to keep abreast of the changing 
needs of your business protection and 
be aware of the newer types of insur- 
ance policies which are now available. 


We welcome the opportunity to give 


completion. ¢ 
The aerial photo shows the progress made by all 


trades. The 20-foot rolling steel doors are in place 
and ready to be raised for the handling of cargo. 


The contracts for the paving of the outside areas have 
been let so that in addition to the 100,000 square feet 
of covered gpace, there will be ample outside storage 
facilities. 

The most modern on the Great Lakes, this new Ter- 
minal will offer the maximum in convenient and 
profitable cargo handling. 


a 


Tears 


The new Marine Freight Ter- 


minal is right in the heart of 


the Port of Toronto. Direct i | n S u ra n ce 


spurline connections to both it E 
major rail systems... con- N Company of Canada 


venient access to Ontario's 
highway network... with 
Toronto's commercial and in- 
dustrial centre practically at 
the door. 


your insurance portfolio a thorough 
“looking over’. Please call on Cronyn, 
Pocock & Robinson to handle the most 
difficult of modern insurance problems. 


COMMISSIONERS 


Se ; 185 LIMITED 
LONDON 


FRETS 
Pee aR = oe: 
CANADA 


Cherles S. Morrow 
F. D. Telchard 


M. D. Kinselle, M.D., C.M., F.A4.C.S. 
E. B. Griffith, B. Com., General Manager 
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Increasing competition 
provides many challenges for the coming year 


Extracts of addresses 
delivered at the 88th Annual Meeting of The Canadian Bank of Commerce 


“If it were possible to draw up a balance sheet of 


Canadian conditions it would show a substantial surplus 


on the favourable side,” said James Stewart, C.B.E., 


President, addressing the 88th Annual Meeting of 


The Canadian Bank of Commerce. 


In dealing with the general economic picture, Mr. 
Stewart observed, in partgthat “evidence is mounting 
to indicate slowing down, for the time being, in the rate 
of our over-all economic growth. The commercial and 
industrial situation this past year is by no means de- 
pressed—in fact, if it were possible to draw up a balance 
sheet of Canadian conditions it would show a substan- 
tial surplus on the favourable side. However, careful 
examination of the record reveals a somewhat spotty 
pattern of activity with both gains and losses showing 
up in a number of areas and in a number of industries.” 


. . . 


“It is generally agreed,” said the President, “that gov- 
ernment policies of the past few years designed to main- 
tain some measure of stability in a growing economy 
have been successful. We now are entering a period 
when business must, on its own initiative, test the 
strengths and weaknesses in the market-place. During 
the past few years there has developed a feeling in 
some circles that business fluctuations can be smoothed 
out, even corrected, by various monetary and fiscal 
measures. On the other hand, a skepticism continues 
to be felt as to whether government intervention can 
cope with all unfavourable developments. In a large 
measure solutions wil] depend on the kind and degree 
of problem to be solved. On us as citizens — corporate 
and individual ~ much will depend on the position we 
take on domestic and international issues. For example, 
are we prepared to pay the price for “full employment” 
‘— assuming the price can be estimated; do we favour 
price-supports to maintain floors under prices that 
otherwis® would be brought into line with demand; do 
we approve of special protection for special industries 
in the light of our position as a trading nation? These 
and other vexatious issues, concerning which the 
people as a whole are vitally interested, call for early 
and objective thinking in the light of the re-emergence 
of a buyers’ market.” 

In a reference to national production, Mr. Stewart 
said: “But what possibly has not commanded the at- 
tention it deserves is that, with an expanding popula- 
tion and a growing labour force, it is necessary — as- 
suming economic stability — that productivity move 
forward in relation to this growth. If our standards of 
living are to improve, the rate of increase in product- 
ivity should be somewhat greater than the rate of 
population growth. When, in fact, production remains 
constant or declines then this is a warning that changes 
are called for in both business and government poli- 
cies.” 

; = » * 

“The agricultural situation this year has changed rela- 
tive to last year. The picture has been affected in no 
small way by the capriciousness of the weather. An 
unofficial estimate of a 250 million bushel wheat crop 
for the prairies this year follows three consecutive years 
of crops over twice that size. Even the diminished yicld 
does not tell the full story. The composition of the 
crop is even more revealing, as witness the estimate 
that a substantial percentage of this year’s crop will be 
rated as feed. Manifestly, the difficulties of marketing 
a mounting grain surplus in competitive foreign mark- 
ets is somewhat alleviated as a result of this year's out- 
turn. However, any adverse effect on the income and 
purchasing power of the prairie farmers soon becomes 
evident and in turn affects, to some degree, the over-all 
consumption pattern for the months ahead. Production 
of most of our principal grain crops, with the exception 
of flax, is down'this year. However,’ Mr. Stewart con- 
cluded, ‘the level of domestic food consumption re- 
mains high and should remain relatively stable.” 


7 - 


“Jt is evident that we are in a period of competition, 
which in course of time may become more intensi- 
fied, yet it would appear that the influences of a sellers’ 
market during the past decade continue to prevail and 
consequently have made adjustments to competitive 
conditions somewhat more difficult to achieve. We are, 
in fact, witnessing the emergence of at least three kinds 
of competition: in forcign markets, where it involves 


some of our exports ; and in the domestic field, where, 
first of all, there are felt the effects of imports from for 
eign countries, and second as between our own firms 
and industries. 

“We hear on many sides of relatively high costs 
being detrimental to sales in the present competitive 
market. If this be the case then every effort to reduce 
costs must be made. Where productivity or other con- 
ditions can be improved to reduce costs it is impera- 
tive that plans be made to achieve this as soon as pos- 
sible. In many cases, an increase in output could reduce 
the per unit cost of the product and thereby improve 
its competitive position. In other cases, it may be that 
technological improvements are necessary to restore 
the industry to a better relative cost relationship to 
competitors. In yet other cases it may require manage- 
ment to re-examine and where necessary revise preduc- 
tion and marketing policies in line with the changes 
that now are taking place in the market. 


“Since, as I have noted, competition arises in several 
forms, and since we cannot usefully separate our do- 
mestic from our foreign activities, except in certain 
specific instances, the question of protection looms in- 
creasingly important. One of the questions in the field 
of foreign trade that cannot be ignored centres on the 
extent to which we consider tariffs as a device to sup- 
port the economy. I have recorded on other occasions 
my belief that with regard to “protection” the long run 
rather than the short run position is to be preferred be- 
cause of the dynamic growth character of our economy. 
If we pursue the objective of diversification of industry, 
both primary and manufacturing, there is bound to be 
conflict with imports, particularly in manufactured 
goods. Nor is there much to be said for the view that we 
can concentrate our attention on exports while ignor- 
ing the import problem. Nations who buy, or who might 
be prepared to buy from us, in the final analysis expect 
to pay in their goods. Trade has to be viewed in the form 
of input as well as outflow, Or to illustrate in a more 
homely fashion, any industrial organization has a pur- 
chasing as well as a sales department. Except in special 
circumstances, protection invites retaliation and for us 
this form of activity would be inimical to our desire for 
improved standards of living.” 


* . . 


“Canadians generally have given, I believe, serious 
attention to the position taken by the government in 
1945 to the effect that it would be the duty of the gov- 
ernment to maintain a climate within which business 
could develop and expand. It now appears that the defi- 
nition of climate invites examination and clarification. 
There seems to be a belief that business—small or big— 
can, should and does operate in an atmosphere of per- 
fect competition. Because of existing conditions of 
mass production, indigenous geographic characteris- 
tics, and growing elasticity of substitution and the like, 
we are in process of change. For example, substitutes 
are now available for nearly every product which once 
offered an opportunity for monopoly: new synthetic 
fibres for cotton, wool, linen, jute and silk; other fuels 
for.coal; and a whple range of new ferro-alloys or alter- 
nate base metals for the f@latively few original grades of 
iron and steel. The Canadian consumer now has a di- 
verse variety of choice for goods and services which 
gives to competition a universality that it never before 
possessed. We must therefore turn our attention to the 
realities of present-day production and distribution as 
they apply to the Canadian economy. This suggests that 
while restrictive trade practices should continue to come 
within the purview of government supervision, the yard- 
sticks that are used require careful re-examination. Con- 
sideration such as ‘to the detriment of the public’ and 
‘undue lessening of competition’ are tenuous and diffi- 
cult of reasonable interpretation. Bearing in mind our 
geographic position, the pattern of present population 
concentrations, and the increasing competition from 
abroad, it is possible that certain forms of integration 
for greater productive efficiency, lower costs, and im- 
proved competitive position, can exist in the public 
interest. In the light of advances in mechanization and 


NEIL J. McKINNON, VICE-PRESIDENT and 
GENERAL MANAGER, after reviewing the 
balance sheet, highlights of which are 
summarized below, said in part: 


mass production some form of industrial planning must 
be acceptable; otherwise unremunerative prices may 
follow which would not be in the public interest. Unpro- 
fitablg business operations result in lowered wages and 
reduced employment — neither of which are desirable 
ends of policy. 


“The question of monopolistic practice surely centres 
on the relative profits obtained on effective investment. 
If this yardstick were more frequently applied it would 
make for happier relations between industry and gov- 
ernment without interfering with the right of action. 
The present approach, of proving collusion, seems 
somewhat unrealistic and unnecessary in the light of 
other and‘more useful tests of ‘detriment to the public.’ 
Surely with the re-emergence of a buyers’ market, the 
sellers’ market philosophy will be replaced with a real- 
istic approach to competitive business as it is actually 
conducted.” 


“The 88th Annual Statement records a year of major 
growth during which new records were established in 
many important aspects of the Bank's business. Depo- 
sits increased by more than $156,000,000 and total 
assets increased by approximately $160,000,000 
bringing the total assets of the Bank to an all-time high 
of $2,058,000,000. 

“The past year has been on the whole one of-active 
business, although at a somewhat lower lewel than last 
year, and it has been marked by a widening in the area 
of competitive trading conditions which were becoming 
evident more than a year ago. This has not only been 
true of production competing in the export field, but 
also of business serving principally the domestic market 
which, to an increasing extent, has competed with im- 
ports encouraged by the prevailing discounts on other 
currencies. The sharply competitive conditions have 
made exacting demands on management, and have 
focused attention on cost control and increased efficien- 
cy. Much attention has also been given to control and 
balafice of inventories and this, together with a level- 
ling-off in the expansion of retail consumer credit, has 
brought about, in many fields, a lessening in reqyire- 
ments for additional bank loans. 

“This year The Bank Act was re-enacted by Parlia- 
ment following the usual decennial revision. Several 
useful changes have been made, one of which enables 
security to be provided over petroleum in the course 
of production, a field of finance in which the Bank has 
played a leading part. Another change was the authori- 
zation of banks to engage in mortgage lending under 
the National Housing Act under which, subject to cer- 
tain conditions, mortgages are insured up to 98% of 
the principal amount. The Bank has also been actively 
engaged in this field. 

“A new item appears for the first time in our balance 
sheet in the form of mortgages insured under the 
National Housing Act. At 31st October this amounted 
to $5,800,000 and commitments presently outstanding 
will increase this amount measurably during the coming 


* * * 


“We have witnessed these past few months a revival 
of the purchasing power doctrine —a very pervasive 
approach to remedying any signs of unemployment. 
The idea that collectively we can buy our way out of any 
downward trend in economic activity sounds fine except 
for one factor — the resulting effect on prices. It cannot 
be said too often that we function in a world economy, 
not an isolated economy, and hence price is a key to, 
not incidental to, our prosperity. Let us keep clearly in 
our minds that, in the main, the product pays the wages 
— the manufacturer acting as a middle man in the trans- 
action. What can be paid out in costs of production is 
determined by what the consumer will pay for the 
finished product. Manifestly, it is uneconomic in the 
face of a falling demand to do anything to increase 
prices in the hope of reviving that demand. Surely this 
is the time for realism in our market appraisals.” 


a7 * 7 


Turning now to the immediate prospects Mr. Stew- 
art concluded: “Over-all I would suggest that the next 
twelve months will record a continuation of the spotty 
pattern that has been evident this year. How well or 
how poorly we react to the growing competition both at 
home*and from abroad will of course have an impor- 
tant bearing on the relative success of our operations 
next year. However, disposable income continues to be year. 
high and there is every expectation that consumer pur- “The balance at credit of undivided profits was in- 
chasing will remain at a reasonably high level. Mean- creased to $3,647,000 of which $3,000,000 has been 
while, technology combined with the continuing devel- Se transferred to rest account in addition to a transfer of 
opment of eee iy a ae in ~ rate of ee $10,000,000 from tax paid reserves to which reference 
expansion of primary goods and ancillary industries. has been made in the directors’ report. The additional 
Investment opportunities should continue to be favour- capital for which subscription rights have been offered 
able and particularly in the construction industry it to shareholders will augment the total of capital and 
would appear that capital investment should remain rest account to $101,250,000. The enlarged capital 
strong. resources will be an important aid in enabling the Bank 


“In the longer view, I look for continued growth and to enlarge its participation in constructive dévelop- 
development throughout the country. Blessed as we are ments and in furthering the continued growth of the 
with an abundance and a variety of resourceS, one can Bank. 
only conclude that we can, with care and conservation, “Once again it is a privilege to acknowledge here, and 
market many of our products with considerable advan- pay tribute to, the loyal and enthusiastic work of all 
tage to ourselves. A growing population, which members of personnel within the Bank. The past year 
means a growing labour force, demands a continual has been a very busy one and the whole-hearted co- 
revision of our objectives. This, amongst other things, operation of everyone is reflected in the progress shown 
means new markets and requires new or advanced in the Balance Sheet. With growing business and ex- 
methods of distribution. The challenges indeed dre panding activity, officers and employees have maintain 
great; that we have successfully met problems in the ed a high level of service to the public which is tradi- 
past with foresight augurs well for the road ahead.” tional with the Bank.” 


ANNUAL STATEMENT HIGHLIGHTS — YEAR ENDED OCTOBER 31,1954 


ASSETS LIABILITIES 
$ 318,359,590 Deposits .... $1,938,666,112 
793,918,331 Acceptances and Letters of Credit 29,813,441 


874,881,279 Other Liabilities 8,589,769 
Capital, Rest Account and Undivided Profits....... - 81,647,648 


dere 


Total Liabilities $2,058,716,970 


Cash Resources (including items in transit) 

Securities vi 

Total Loans . : : i 

Mortgages and Hypothecs insured under the 
N.H.A. 1954 

Acceptances and Letters of Credit 29,813,441 

RP UID scisccicestnctac deacinisiete susknpindeiiapeathecsineiebaien 35,928,833 


Total Assets $2,058,716,970 
SE 


5,815,496 


STATEMENT OF UNDIVIDED PROFITS 


Profits before Government of Canada taxes oe 
Less: Provision for depreciation on Bank Premises .............0ssssersceeeerereseeeeeeesersensens 
Provision for Government of Canada taxes .. 


Balance available for distribution 
Dividends .. 10, 
Balance carried forward ... $ 2,804,350 
Balance of undivided profits October 31, 1953 843,298 
$ 3,647,648 

3,000,000 


$ 647,648 


$14,896,379 
$1,685,029 


6,807,000 8,492,029 


cow $ 6,404,350 
...___ 3,600,000 


Transferred to Rest Account ................0.... : 
Balance of undivided profits October 31, 1954 


The full text of the President's and the General Manager's addresses may be obtained by writing to the Secretary, Head Office, Toronto, 


THE CANADIAN BANK OF COMMERCE 


More Than.680 Branches Across Canada 





ANNOUNCEMENT 


WESTON EXECUTIVES 


GEORGE C. METCALF R. A. ROBERTSON 


W. Garfield Weston announces the appointment of George C. Metcalf as president 
ond moanoging director of George Weston Limited. He succeeds R. A. Robertson | 
who hos been named vice-chairman of the Boord and chairman of the executive 
committee. Mr. Metcalf hos been active in the food field for a number of years pnd 
heads several major food firms including William Neilson Limited, of which he is 
managing director, 
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Manchester Liners 


| Fast Regular Satlings 
Wanchester “Jo and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


CANADIAN GREAT LAKES — DIRECT 


(Freight only) 


| 


. >] 


For rates, sailings, etc., apply to the owners 


MANCHESTER LINERS LIMITED, ST. ANN'S SQU., MANCHESTER 


Telegraphic Address: 


Teiephone 
“Nauticus’’ Manchester. 


Blackfriars 1641 (8 Ii 
TORONTO AGENTS: FURNESS, WITHY & CO, 
TLELSLLALATSLLATLAVULLE SSVLESESAELSEESSESS ‘ 


res) 


"PHONE: EMPIRE 6-562! 


LTD., 
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| Issued Nov. 


| Issued Nov. 


Record of 


Sales by Municipalities, Previncial and , 500. Issued Nov. 25, 1954. Sold at $99.38 | 


Deminien Gevernments. Offerings of 
Cerperation and Foreign Securities. 
DOMINION 
Canadian National Railway Company 
(Guar. by Government of Canada)—2°+'« 
debentures, due Feb, 1, 1963, $250,000,000. 
Issued Nov. 25, 1954. Offered at $99.00 by 
Bank ot 

dealers and chartered banks, 
Gevernment of Canada Treasury Bilis— 


Due Mar, 11, 1955 and Sept. 9, 1955, $40,- 


000,000. Issued Dec. 9, 1954. Soild at $99.727 
to yield 1.10% and $98.964 to yield 1.40%. 


PROVINCIAL 


Prevince eof Saskatchewan—3'2°% sink-— 


ing fund debentures, to mature Jan, 3. 


1975, $19,000,000, Dated Jan. 3, 1955. -Of- | 


fered at $100.01 and accrued interest to 
yield about 3.43% hy Dominion Secur\ties 
Corpn. Ltd., Wood, Gundy & Co. Ltd., A. 
E. Ames & Co, Ltd, and Houston, Wil- 
loughby & Co. Ltd. 


MUNICIPAL 


Township of Ross, Ontario—4'.° de- 
bentures, due Dec. 15, 1955-74, $92.300. Is- 
sued Dec. 6, 1954. Soid at $100.34 to Har- 
rison & Co, Ltd. 

Tewn of Roxbero, P.Q.—4% debentures, 
due Oct, 1, 1955-74, $41,000. Issued Nov. 
15, 1954. Sold at $98.19 to Credit Anglo- 
Francais Ltee. 

School Commission ef Village of Bagot- 
ville, P.Q.—3'2’e and 4° debentures, due 
Nov. 1, 1955-59-69, $148,000, Issued Nov. 22, 
1954. Sold at $92.05 to La Corporation de 
Prets de Quebec. 

Village of Lacolie, P.Q.—3°% and 3'2'% 
debentures, due Dec. 1, 1955-58-64, $45,000. 
Issued Nov. 22, 1954. Sold at $98.09 to 
Morgen, Kempf & Co, Ltd. 

Tewn of Lemoyne, P.Q.—3%, 4°:, 4'4°% 
and 4')‘« cebentures, due Dec. 1, 1955-59- 
64-69-74, $165,000. Issued Nov, 22, 1954. 
Sold at $98.22 ty Rene T. Leclerc, Inc. 

School Commission of Shipshaw, P.Q.— 
3%e and 4% debentures, due Noy. }, 1955- 
64-69, $45.000. Issued Nov. 22, 1954. Sold 
at $97.74 to Rene T. Leclerc, Inc. 

Village of Fonthill, Ontarie—4‘~ deben- 
tures, due Nov! 15, 1955-64-74, $130,400 
11, 1954. Sold at $98.52 to 
Dawson, Hannaford Ltd. 

School Commission of Village of Laval- 
trie, P.Q.—3’%, 3'2%c and 4% debentures, 
due Oct. 1, 1955-56-64-74, $80,000, Issued 
Nov. 23, 1954. Sold at $98.21 to Banque 
Canadienne Nationale and Credit-Quebec 
Inc 

School Commission of Parish of Ste. 
Anne-des-Monts, P.Q.—3°% and 4°) deben- 
tures, due Dec. 1, 1955-59-69, $48,500, Is- 
sued Nov. 23, 1954. Sold at $97.59 to Credit 
Anglo-Francais, Ltee. 

Parish of St, Antoine-des-Laurentides, 
P.Q.—3'2'> and 4°* debentures, due Dec. 
1, 1955-64-74, $26 °00, Issued Nov. 23, 1954 


i 


| Sold at $97 09 to Morgan Kempf & Cie. 


Town of Cote St. Luc, P.Q.—3'2 and 
4°~ debentures, due Dec, 1, 1955-64-74, 
$471,000. Issued Nov. 24, 1954. Sold at 
$95.80 to Rene T. Leclerc, Inc 

Village of Erin, Ontario—4'4"% deben- 
tures, due Dec, 15, 1955-74, $83,750. Issued 
Nov. 24. 1954. Sold at $101.343 to Midland 
Securities Corpn, Ltd. 

Heiden School Div. Ne. 17, Alta.—3°4" 
debentures. due Dec, }, 
25, 1954. Sold at $99.07 to 
Deacon, Findley Coyne Ltd., Geo. R, Gar- 
diner and Fry & Co. 

Killam Scheol Div. No. 2, Alta.—3°4"% 
debentures. dve Dec. 1, 1955-79, $140.500. 
Issued Nov, 25, 1954. Sold at $99.07 to 


| Deacon Findley, Coyne Ltd., Geo, 8. Gar- 


} diner and Fry & Co. 


Ne. 19, Alta.— 
1, 1955-74, $38.- 


Vegreville School Div. 
354° debentures, due Dec 


| 000. Issued Nov, 25, 1954. Sold at $97.05 to 


say Merry Christmas 
with Royal Bank 
Money Orders 


Available for any amount up to 
$100 ai all branches. 


THE ROYAL BANK OF CANADA 


loan 
SYSTEM 


Nesbitt, Thomson & Co. Ltd. and James 
Richardson & Sons. 

Castor Scheol Div. No. 27, Alta.—2°." 
debentures due Dec, 1, 1955-74. $26,800 
Issued Nov. 25, 1954. Sold at $96.343 to 
Nesbitt, Thomson & Co, Ltd. and James 
Richardson & Sons. 

Stony Plain School Div. Ne. 23, Alta. 
3°4° debentures, due Dec. 1, 1955-79, $50.- 
500. Issued Nov. 25, 1954. Sold at $99.64 to 
Dawson, Hannaford Ltd, and Canadian 
Bank of Commerce. 

Smoky Lake School Div. No. 39, Alta.— 
3°4° debentures, due Dec, 1, 1955-74, $50.- 
000. Issued Nov. 25, 1954. Sold at $99.93 to 
Dawsor, Hannaford Ltd, and Canadian 
Bank of Commerce. 

Spirit River School Div. No. 47, Alta 
3°4°- debentures, due Dec. 1, 1955-64, $20.- 
000. Issued Nov. 25, 1954. Sold at $100.30 
to Dawson, Hannaford Ltd, and Canadian 
Bank of Commerce. 

Bow River School District No, 1059, 
Alta.—3%.°~ debentures, due Dec. 1, 1955- 
79, $22,250. Issued Nov. 25, 1954, Sold at 
$99.42 to Teacher's Retirement Fund. 

County of Warner No. 5, Alta.—3*.«’ 
debentures, due Dec. 1, 1955-79, $25,000 
Issued Nov. 25, 1954. Sold at $99.75 to 
Teacher's Retirement Fund. 

Lacombe School Div. No. 56, Alla. — 
3°4° debentures, due Dec. 1, 1955-74, £38.- 
000. Issued Nov, 25, 1954. Sold at $99.83 to 
Teacher's Retirement Fund 

Wheatland School Div. No. 40, Alta.— 
3°4°> debentures, due Dec. 1, 1955-74, $27.- 
000. Issued Nov. 25, 1954. Sold at $99.67 to 
Teacher's Retirement Fund. 

Westlock School Div. Ne. 37, Alta. — 
3°%4°> debentures, due Dec. 1, 1955-74, $24.- 


“| ..a BENEFICIAL loan 
is for a beneficial purpose” 


For many people the word Beneficial has a personal, 


intimate meaning—friendly financial aid readily avail- 


able in time of heed. Families are thus enabled to pay 


old bills and 


This stream 


ofhices of the Beneficial Loan System and 


relieve current financial stress. 


of consumer credit—~originating in_ 860 


amounting to 


over half a billion dollars annually —flows and spreads 


into the channels of commerce, thus helping merchants, , 


manufacturers and professional people in thousands of 


communities throughout the United States and Canada. 


In this way a BENEFICIAL loan helps many people— 


perhaps you: And that’s what we mean 


when we say 


“a BENEFICIAL loan is for a beneficial purpose.” 


ee 


BENEFICIAL BUILDING, WItMINGTON, DELAWARE 


Subsidiary Loan Companies: Prrsoxnat, Finance Company .. . Brxverceat. Feeance Co, 


Commonwratra Loan Company . . . Worarxcatcn’s Loan J 
, 


Association, Lc, 


Canada through investment) 


1955-79, $128,570. | 


Financing 


| to Teacher's Retirement Fund. 

Bowness School District Ne, 4590, Alta. 

—3%s"* aebentures, due Dec. 1, 1955-69. 
| $10,400. Issued Nov. 25, 1954. Sold at 
| $99.29 to Dawson, Hannaford Lid, and 
i Royal Bank of Canada. 

Calgary Reman Cathelic Separate School 
District Ne. 1, Alta.—3*%, debentures, due 
| Dec. 1, 1955-74, $339,000. Issued Nov, 25, 

1954. Sold at $100.879 to Imperial Bank 
of Canada. 

Edmenten Reman Cathelic Separate 
Scheel District Ne, 7, Alta. — 3°4' de- 
bentures, due Dec. 1, 1955-84, $325,000. Is- 
sued Nov. 25, 1954. Sold at $100.299 to 
Imperial Bank ot Canada. 

Lethbridge Scheol District No. 51, Alta. 
—3%") debentures, due Dec. 1, 1955-79. 
$115,500. Issued Nov. . 1954. Sold at 


' 


$99.927 to Midland Securities Corpn. Ltd.., | 


Anderson & Co., Royal Bank of Canada 
and Ringland Meredith & Co, Ltd. 

Tewn ef Tillsonburg, Ontario—4° de- 
bentures, due Dec. 1, 1955-64, $140,000. 
Issued Nov. 25, 1954. Sold at $101.389 to 
Deacon Findley, Coyne Ltd. 

Parish of Ste. Adele, P.Q.—3'2 and 
4° debentures, due Dec. 1, 1955-64-69, $60,- 
000. Issued Nov, 26, 1954. Sold at $97.54 
to Belanger, Inc. 

Schoo! Commission of Town of East An- 
gus, P.Q.—3° and 4% debentures, due 
Dec. 1, 1955-64-74. $36,500. Issued Nov, 29, 
1954. Sold at $96.88 to Wood, Gundy & 
Co. Ltd. and Canadian Bank of Commerce. 

City ef Joliette, P.Q.—3% and 3's de- 
bentures, due Dec, 1, 1955-64-69, $480,000. 
Issued Nov, 29, 1954. Sold at $96.89 to 
Wood, Gundy & Co. Ltd. 

Tewn of Mont-Joli, P.Q.—23°:, 3'2") and 
4°~ debentures, due Nov. 1, 1955-64-68-69, 
$250,000. Issued Nov, 29, 1954. Sold at 
$92.60 to Banque Canadienne Nationale 
and Credit, Angio-Francais, Ltee. 

Village of Plessisville, P.Q.—3°. deben- 
tures, due Oct, 1, 1955-69, $110,000. Issued 
Nov, 29, 1954. Sold at $90.85 to A. E 
} Ames & Co, Ltd. 

Schoo! Commission of Hereford, P.Q.— 
3'e") and 442° debentures. due Nov. 1. 
1955-56-74 $43,500. Issued Nov. 30, 1954. 
Sold at $98.60 to Rene T. Leclerc, Irc. 

City ef Ottawa, Ontario—3% ‘and 3'4‘% 
debentures, due Jan. 1, 1956-65-74, $4.304.- 
000. Issued Nov. 30, 1954, Sold at $99.544 
to Bank of Nova Scotia, R. A, Daly & Co. 
Ltd., Anderson & Co. Ltd., Burns Bros 
Denton Ltd., Cochran, Murray & Co, Ltd., 
Flemming & Co., Gairdner & Co, Ltd., 
Greenshieltis & Co. Inc., Harris & Partners 
Lid. and Midland Securities Corpn. Ltd. 

Village of Pointe-A-Gatineau, P.Q.—3 
and 4°* debentures, due Dec, 1, 1955-64,74, 
$50,000. Issued Nov. 30, 1954. Sold at $94.41 
to Dominion Securities Corpn. Ltd, 

City of Winnipeg, Man.—3'2*; 
tures, due Dec. 1, 1955-74, $3,000,000. 
sued Nov. 30, 1954. Sold at $99.956 to 
Wood, Gurey & Co. Ltd., Nesbitt, Thom- 


deben- 


son & Co. Ltd. and Royal Bank of Canada. | 


Arondale School District No. 1122. Man. 

4'2‘- debentures, due Dec. 31, 1955-64. 
$12,000, Issued Nov. 30, 1954. Sold pri- 
vately to James Richardson & Sons 

Town of Beauharnois, P.Q.—3'.’. de- 
bentures, due Dec. 1, 1955-74, $65,000. Is- 
sued Dec, 2, 1954. Bought privately by A 
E. Ames & Co. Ltd. and Royal Bank of 
Canada 

Township of Trafalgar, 
debentures, due Dec, 15, 
296.58. Issued Dec. 1, 1954. 
to Gairdner & Co. Ltd. 

Richmond Hill Separate School Board, 
Ontarie—5°. debentures, due Jan. 15, 1956- 
75, $42,000. Issued Dec. 7. 1954. Sold pri- 
vately to J L. Graham & Co. Ltd 

Town of Kentville, N.S.—3's 1-15 vear 
debentures. $78,000. Issued Dec. 9, 1954 
Sold at $99.37 to Dominion Securities 
Corpn, Ltd. 


Ontario—4'4° 
1955-74, $479.- 
Sold at $100.42 


CORPORATE 


Inland Chemicals Canada Limited —5 
secured notes, series “A”, to mature Dec 
15 $590.00, Dated Dec, 15, 1954. Of- 
fered at $99.00 and accrued interest to 
vield 5.15 feach $1,000.00 principal 
amount of 5‘, secured notes series A carry 
a bonus of 25 fully paid common shares 
without nominal or par value in the capi- 
k of the Company: by W. C, Pit- 
Ltd 


tal stoc 


field & Co 


PREFERRED 


& i 


Is- | 


!Zenith Markets 


New Hearing Aid 


| <A low-price hearing aid —ciga- 
|rette lighter size, working off a 
| 10c battery — has been marketed 
| by Zenith Radio Corporation. 

At $75, makers claim it is three 
|times cheaper than any compar- 
| able hearing aid. 

The afd is a three transistor 
type, its single-cell battery lasts a 
| week, a switch adjusts volume to 
| suit user. 
| William N. Brown, vice-presi- 
| dent of Zenith Radio Corporation 
| Canada, said it was the result of 
a promise by the company to 
|bring the price of hearing aids 


down. 
The aid sells with a 10-day 


money back guarantee. 


BRITISH COLUMBIA PACKERS 
LTD. has called a special general 
meeting of the Class B shareholders 
in Vancouver on Dec. 22, 1954, in 
order to consider increasing the 
number of directors from 17 to 20 
and changing the company’s fin- 
ancial year from April 30 to March 
31. 


Bond Tenders 


12 neon, Dee, 17, 1954, Government of 
Canada Treasury Bills, Payable Mar. 18. 
1955 and Sept. 16, 1955, $40,000,000. Dated 
Dec. 17. i£54. 

5 P.M., Dec. 14, 1954, Town of Glace Bay, 
Neva Scotia, 4°;, 1-10 year debentures, 
$100,000. Dated Dec. 1, 1954. 

| 5 P.M., Dec. 9, 1954, Town of Kentville, 
Nova Scotia. 3'2°;, 1-15 year debentures, | 
| $78,000. Dated Dec. 1, 1954. 


Investment Trusts 


Divd. pd.e Bid 
cents $ 
5.67 
4.57 
7.58 
28.70 
6.47 
7.21 
3.20 
12.40 
6.16 
10.84 
8.13 
4.70 
4.99 
4.36 


Affiliated Funds . 
Balanced Mut. 
Can. Invest. Fund 
Canafund ...... 
Com'wealth Iner . 
Corporate Inv, 
Diversified Inc. shs. B 
Dom, Equity Inv 
Grouped Inc, .... 
Inter-Amer. 
Investors Mut 
Leverage Fund .. 
| Mut Ac. F ° 
Mutual Income .. 
Resources of Can. 
Sup'vised Amer. 
Sup’vised Gr'th Fund 
Sup'vised Inc. Fund 
Timed Invest. ... 
Trans-Can, A.... 

DO; BD ..c-cetceo ° 

Do, C . ; 15.6/17.2) 70 865.05 

‘Less or (*) plus stock exchange com- 
mission. 


15113) 
20128) 
601110" 
20123) 
26.5125) 
1Orll) 
40:33) 
16.5:19.1) 


a3 a3} 


—=— = 


- VSBUASUWOBarw 


291 28.5) 
20:21) 
10.185 

13.20 
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Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. | 
R.R. 1, LONDON, ONT. 


Inland Chemicals Canada Limited—6” | 


cumulative redeemable preferred shares 
‘of the par value of $10.00 each) $350,000 
Offered at $109.00 per share ‘each of the 
35,000 preferred shares will carry a bonus 
of '2 of 1 fully paid common share with- 
out nominal or par value in the capital 
stock of the Company) by W. C. Pitfield 
& Co, Ltd 


™ . . 
Commodities 
Pre- 
Latest vious 
week 
$20.99 
ee 26.15 
lb. . 30 
raw, Ib -0545 
Be. s<vsve 041% 715 
° 12 .12'2 
Weekly Commodity Indices 
Dow Jones - 170.90 73.48 
U. S. Levor . 109.5 109.5 
Menthly Commodity Indices 
Canada (D B.S) 
Retail (Nov.'? .... 116.8 
W'sale ‘Oct.) . 214.3 
C. F'm Pro, ‘Oct.) 201.1 
U. S. (Oct.) . ese 110.2 
Gt. Brit. ‘Sept.) .. 328.9 
Note: *Cost-of-Living Index Revised to 
| the Base of 1939 
| Base of price 
lows: Cattle-Steers, 


Hogs 

Copper 
Sugar, 
Coffee, 
Hides . 


100. . 

quotations is as fol- 

good up to 1,000 Ib., 

to price Toronto, Copper-electrotype 

| New York Coffee No 4 Santos, Spot 

| Raw Sugar 96 degrees centrifugal c.i.f, 
eRevised, 


ANNOUNCEMEN, So —————auee 


Great-West Life 
Appointment 


D. E. KILGOUR 


D. E. Kilgour has been appointed General 
Manager of The Great-West Life Assu- 
ronce Compony, Winnipeg. Mr. Kilgour, 
formerly Assistant General Manager ond 
Director of Agencies, will assist Mr. H. W. 
Monning, Vice-President and Managing 
Director, in the executive direction of the 
Company, while continuing to be in charge 
of agency operations. 


LATEST REPORT 


Ask your Investment Deeler 
for the Latest Report 


| 


December 18, 1954 


THE FINANCIAL POST 


ANNOUNCEMENT 


Directors of thé Provincial Bank of Caiada 


MR. ROLAND BOCK 
Mr. J. Edoverd tabelle, O.8.E., Q.C., president of the 
Provincial Bank of Canada, is pleased to announce that 
three new directors have been elected to the board of the 


| 54th annual meeting of the shareholders held in Montreal, 


on December 9th last. 
They were: Messrs. Benoit Benoit, director and general man- 


ee 


THE HON. GERALD MARTINEAU, M.L.C. 


MR. BENOIT BENOIT 


ager of Mutuelle du Commerce contre I'Incendie, of the Can- 
adian Mercantile Insurance Co, and: director of Super Knitting 
Mills Ltd., Roland Bock, director of Bock & Tetrault Ltee., 
vice-president of Eagle Lumber itd. and of L. Villeneuve & Cie 
Ltee; the hon. Gerald Martineau, director of | Alliance Na- 
tionale and of Dominion Stores Ltd. 





Low Cost — 


one reason why the Retirement Programs in which most 


Canadians participate are operated under a 


TRUSTEED PENSION PLAN — 


Ask for our booklet, “Pensions and Employee Retirement 


Programs — To-morrow’s Pay Day” 


THE CANADA TRUST COMPANY 


Calgary, Chatham, Edmonton, Guelph, Hamilton, London, Montreal, Regina, Toronto, 
St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, Winnipeg 


Things have been happening at Western 


Canada’s NO 1 morning paper! 
RJ " 


The Vancouver Herald—formerly The Vancouver News Herald—is a 


| 


| 
| 


TORONTO 
44 King $1. Wet 


changed paper. The introduction of new type and format has 


made it one of Canada’s “easiest to read” newspapers. 


Western Canada’s Number One morning paper, covering the country’s 


third largest market has also changed quarters. It now boasts a 


complete new plant with improved facilities. The “Herald” staff is 


competent and experienced. Yes, things have been happening at the 


“Herald.” There is a more aggressive editorial policy and an improved 


news coverage. In short, The Vancouver Herald is a better paper. 


These improvements — in production facilities, type and formats, 


2nd in news coverage—are all in line with the policy of The 


Thomson Company to produce an interesting, informative newspaper. 


The new “Herald” gives your advertising greater impact. 


Che Bancouver Herald 


A THOMSON NEWSPAPER 


Thomson Newspaper Advertising Service Offices: 


MONTREAL NEW YORK 


- 225 University Tewer Bwilding 


141 Bast 44th St., New York 17 


LONDON, ENGLAND 
63 Fleet $1., London, E.C.4. 
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Selected Growth Stocks — earesy neview — By NESTOR PROFESSIONAL DIRECTORY 


e Chartered Accountants 


PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


| 
| 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
& 4. DICK, CA. LICENSED TRUSTEES 
Cc. &. BUND, B.A., CA. IN BANKHUPTCY 
W. Ll. HETHERINGTON, ¥.C.A. & bt OK 
W. R. O'LWANE, B.A., CA. Ww. R. O'LUANE 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton . 
Calgary 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronte @ Montreal @ Hamilton @ London 
Winnipeg @ Regine © Calgary @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Vancouver Winnipeg 


Torento 


PP. S&S. ROSS & SONS 
“Chartered Accountants 
MONTREAL * TORONTO . OTTAWA 
VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


GEO. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


NORMAN B. McLEOD & COMPANY 
Chartered Accountants 

Norman B. McLeod, C.A, David Armstrong, C.A. 

67 Yonge St., Toronto EM. 8-6460 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 


B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


Nash Nash 
Chartered Vecountanta 


EDMONTON 


EM. 6-4957 


GRANDE PRAIRIE PEACE RIVER 


Arthur A. Crawley & Co. 


Chartered Accoun.ants 


OTTAWA « MONTREAL ¢ BROCKVILLE ¢ TORONTO ¢ SUDBURY 


NORTH BAY e SAULT STE. MARIE 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNI?EG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
; Established 1889 
TORONTO MONTREAL 


Representatives ot WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


MONTREAL 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Battleford, Lioydminster, 
Edmonton, Brooks end Calgery. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St, West 
MONTREAL 


Huadson, MeMackin & Co. 
Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
B. MONTREAL, QUE. 


. world markets. 


i the Montreal 


‘The Financial Post’s exclusive | 


| Falconbridge | 


Falconbridge Nickel Mines com- 
mon rose recently to $20% a 
share, high for the year, compared 
with a low of $14% in February 
and $19 a month ago. Stock set- 
tled back slightly to $20%, at 
which level it’s selling 193% 
above UV level and would reach! 
OV level with 117% gain. Yield 
at 50c a share dividend 2.44%. 

Strength attributed to recent 
8% increase in nickel prices, and 
general market -strength, Earn- 
ings in current year expected to 
be down substantially from last 
year’s $i.04 a share “due to big 

| write-offs and lower allowance 
for tax-free new mine income. 

Operating profits, however, in- 

creasing. First half level was a 
record $5.2 millions, up $900,000 
over comparable ’53 figure. Tax) 
provision jumped to $770,800) 
($485,000 a year earlier) and de-| 
preciation to $2.2 millions ($1.1) 
'millions). Net profit plus depre- 
ciation thus increased to $3.2 mil-| 
lions ($2.9 millions). Net profit] 
alone equal to only 26c (49c) a 
share, 

Bringing into production of 
three new mines—Hardy, Mount 
Nickel and Falconbridge—should 
mean some increase in new mine 
income next year. These are just 
getting going in regular @roduc- 
tion, should all be operating on 
normal basis early in the new 
year. 


| Hollinger 


Current chart shows Hollinger 
Consolidated selling 196°% above 
UV at recent price’ of $15%s, 
could rise another 24% before 
touching OV. Yield is 1.6% on 
24c dividend. 1954 price range 
$1914 to $11%. 

Iron Ore Co, of Canada, source 
of Hollinger’s main growth pros- 
pects, has shipped over two mil- 
lion tons of ore since production 


Is Montreal Ready F or The Seaway? 


No Canadian region will be 
more affected by the St. 
Lawrence Senway than the 
Island of Montreal. But 
(. E. Campean, assistant 
director of Montreal's De- 
partment of Planning, claims 
the Montreal area suffers “a 
terrifying lack of knowledge 
and decision” on Seaway 
planning. Here is a digest of 
a talk he gave to Montreal's 
Kiwanis Club recently. 


By C. E. CAMPEAU 

There is no doubt the Seaway 
will create an upheaval in trans- 
portation and trade patterns that 
will be felt from one end of 
Canada to the other. It will touch 
in some way” most Canadian 
towns, industries and  pocket- 
books. 

The new deepened St. Lawrence 
canals will carry 50 million tons 
of U.S. and Canadian fretght a 
year, instead of the present 10‘ 
million tons. The extra 40 million 
tons is equivalent to all freight 
presently handled by the harbors 
of Montreal, Vancouver, Halifax, 
St. John, Quebec and Toronto 
combined. As water transporta- 
tion is three to 10 times cheaper 
than land transportation, depend- 
ing on type of freight, the Seaway 
promises central Canada lower 
prices for raw materials and 
finished goods, and chéaper de- 
livery of outgoing products to 
On top of these 
advantages will be the 1.1 million 
hp of cheaply produced power. 

One of the saddest observations 
which has to be made at the 
present time is the terrifying lack 
of knowledge and decision re- 
garding this most important pro- 
ject, which render the task of 
planning for future development 
very difficult for municipalities of 
region, Although 
some of these municipalities 
already have master plans * 
guide their future development, ; 
appears almost impossible to 
achieve any practical results in 
regard to the Seaway froject. 
without the creation of a regional 
planning board. In fact there is, 
at this moment, in the Laprairie 
Basin and Montreal Harbor areas, 
a unique Opportunity for a Land 
Development Authority. Quebec 
will miss the chance of a lifetime 
unless it creates one, before plans 
of the St. Lawrence Seaway 
Authority and of the Quebec 
Hydro are finalized and imple- | 
mented. 


FALCONBRIDGE NICKEL MIN 


PRICE RaBce 


& PER SHARE 


WHY SELECTED: Aside from rearma- 
ment demand, growing use of nickel offers 


favorable long-range possibi 


aggressive second-largest nickel producer. 
Completion in 1954 of current expansion 
should double prewar 
level, further expansion being considered. 
Recent ore discoveries are considered im- 
portant. Based on about 25% of potential 
Sudbury area, 


program 


nickel land in important 
and production of about 10% 


bury output, there appears to be consider- 


able scope for setup in Fale 
duction. 


ES LTD. 


PRICE RaBGt 


PRICE MARMCE 


S PER SHARE 
S&S PER SHARE 


HOLLINGER CONSOLIDATED GOLD MINES, LTD. 


PRICE RANGE 


*- 50 years or over 


S$ PER SHARE 


1904 1965 1946 19a7 1948 1949 1950 1951 1952 1957 1958 


lities for this 


output 


of 


over 
of total Sud- 


onbridge pro- 
thereafter. 


How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which | 
the value of the equity behind the stock 
is doubling as determined by the growth | 
rate at which it entered the year. A> 
figure of 5.6 for the present year would 
indicate that at its current growth rate | 
the equity value is doubling every 5.6 
years, 


PRICE RANGE: The annual bigh, low, 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER. | 
VALUATION PRICE LEVELS: Shown by | 
the narrow horizonta) lines above and 
below the stock's price range indicating 


started last summer. This up 
sharply from earlier goals of 1.25 
million-1.5 million; most went to 
U. S. and Canada, some also to 
U. K. Goal for 1955 six million, 
1956 10 million. Traffic from St. 
Lawrence to Great Lakes now 
closed for winter. 

Hollinger net profit 25.9c per 
share for first half 1954, against 
15c in full year 1953 when sirike 


| ways and means of executing such 


an enterprise, until it well 
established that all regional and 
local planning requirements have 
been fully met. 

In the Montreal area the 27-ft. 
ship channel will start just 
of the Jacques-Cartier bridge and 
pass under that bridge between 
Sainte-Héléne Island and_ the 
Sguth Shore, then follow the 
South Shore through to Caughna- 
waga. This will cal] for the rais- 
ing of parts of the Jacques- 
Cartier, Victoria and Honoré 
Mercier Bridges. From Meloche- 
ville, the channe] wil] follow the 
existing one deepened to 27 ft. 
It will come near to the South 
Shore at Caughnawaga and from 
there will cut through the land. 
The interior channel! will traverse 
part of the Indian reserve, run 
under the approaches to Honoré 
Mercier and to the CPR bridges 
and will then enter into the La- 
prairie Basin. Near Céte Sainte 
Catherine, facing Héron Island, a 
lock will be built permitting a 
32-ft. raise or drop. Then, the 
channel will be built into the 
Basin at a distance of 500 to 1,000 
ft. from the shore. A second lock 
will be built at Victoria Bridge, 
permitting a 19-ft. raise or drop. 
The channel will reach the exist- 
ing one north of Jacques-Cartier 
Bridge, in front of the Town of 
Montréal South. 

In the Laprairie Basin, a dyke 
will protect the channel from the 
rapids and currents. This dyke 
will be about 23 ft. above the 
water level and thus will not be 
anywhere at more than 10 ft. 
above the elevation of the south 
shore. The channel will be 200 to 
300 ft. wide and the water gener- 
ally will be about 10 ft. above the 
existing water level south of the 
proposed dyke. The two locks will 
be 857 ft. long and 80 ft. wide. 

The approaches to Honoré 
Mercier Bridge, the parallel CPR 
bridge, and part of the Jacques- 
cartier Bridge will be raised. 
Plans are also being made to raise 
part of Victoria Bridge for at 
least vehicular traffic. In order to 
free boats in the canal, a clear- 
ance of 70 ft. is needed. Studies 
are also under way for modifica- 
tions to the water and sewer sys- 
tems of al] the municipalities 
affected by the project along the 
South Shore. 

When the Lachine section of 
the Seaway project has been 
completed, more than $125 mil- 
lions will have been spent in the 
region. Such an _ expenditure 


1S 


5 ‘ 
east 


| Should be considered in the light 


Challenge To All 
Without expressing any doubt 


| about the ingenuity and skill of 


| portance of the technical prob- 


lems involved, it is the un- 
challengeable and irremissible 
citizens affected by the 


&) 


|of the- long-term needs of the | 


metropolitan area. There is no_ 
doubt that Montreal's future -is 


deeply involved. 


The Harbor Outlook 


According to experts, the har- | 
bor of Montreal will keep great 
advantages over ifs competitors, 
old and new, due to the regular | 


| portation. 
gouth shore, from Laprairie to | 


price at which the particular stock 1s 
adjuaged es underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometime 
anticipate growth by two or three years. 
In this case it may not 
@ purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other tactors such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 
make. 

Without these UV, and OV ievels, @ 
current quotation of say, 55 or 75 would 


6 | OF to 


be so attractive | 


WHY SELECTED: Potentialities for this 
second-largest Canadian gold producer lie 
in its interest in Labrador and Quebec iron 
ore reserves, estimated to be in excess of 
400 million tons of high-grade ore that 
are now being developed by Iron Ore Co. 
of Canada (owned by Hollinger and vari- 
ous U. S. interests) at an estimated cost 
$200 millions. 
expected to begin late in 1954 and to be 
expanded progressively for several years 


Shipments are 


The UV/OV levels also permit 
judgment a8 between one stock end 
another. They are not designated points 
of purchase or sale, nor do they attempt! 
to show what will be @ stock's bottom 
ef ure in any given yeer. 
RATE OF GROWTH: The rate as based 
Nestor’s tests, at which the company 
is showin underlying or long-term 
growth This wil) determine the price 
trend of the compeny's common stock 
over @ period of years, and in most in- 
stances the trend of dividend payments. 
Background and principles behind the 
sclections by Nestor weré discussed in a 


value, 


| special article in The Financial Post, Jan 


10, 1952, A limited number of reprints are 


carry no signiticance regarding iong-range' available on request, 


was on. Production hit $5,960,- 


($37.3 millions. 


000, with average recovery $9.55 | 


per ton ($8.82 in 1953) and oper- 


ating costs $7.93 per ton ($9.31). 


Recent L. G. Beaubien & Co. 
study estimates IOCO net profit 
of $23 millions on 10-million ton 
shipment rate, taking ore at $6.50 
per ton, operating profit after 
amortization $3 per ton, Compar- 
able figure on 20-million ton rate 


equipment, and especially the 
huge industrial centre developed 
behind it. Even if Montreal will 
lose part of commercial 
function, its industrial fune- 
tion would still continue to.in- 
crease. In 68° of all in- 
coming traffic in the harbor was 
destined to the Montreal region 
and 42% of all outgoing traffic 
was originating from the sur- 
rounding territory. The harbor 
now counts for more than two 
thirds of its activities on the in- 
dustrial achievements of the 
metropolis itself. In such con- 
ditions, Montreal harbor will re- 


its 


1952, 


main an excellent transshipment | 


port and its commercial function 
wil] not ohly be maintained but 
certainly increased, 

It has been pointed out on 
many occasions that Montreal's 
facilities for storage and trans- 
shipment are already inadequate. 
The waterway project, by increas. 
ing the volume of navigation, will 
inevitably increase the present 
difficulties. Many suggestions have 
been made in this regard, 
especially for extending facilities 
to the south shore, It would be 
possible to reclaim some of the 
low lands inundated on the 
south shore between Longueuil 
and Boucherville. The congestion 
of ship traffic which occurs pres- 
ently at certain times during the 
navigation period would be re- 
lieved by extending the harbor 
facilities. Consequently, the in- 
dustrial development of a very 
promising region, between Vic- 
toria Bridge’and Varennes, would 
be greatly speeded up. Already, 
a huge oi] industry development 


has started on the east shore near | 


New harbor facilities 
in use next year for 
ore transshipment at 
where more than 


Montreal. 
will be 

Labrador 
Contrecoeur, 


two million tons are expected to/ 
ithe way of community planning. 
| This experience should convey to 


be handled during 1955. 


All this will mean increased 


activities in the economic life of | 


the municipalities located on the 
shores of the Saint Lawrence 
River in the Montreal area. Such 
activities will be the start of a 
huge industria] and residential 
development if adequate measures 
are taken to reap all their bene- 


fits. é 


Industrial Potential 


Great possibilities will develop 
for heavy industries which must 
be located close to water trans- 


A vast stretch of the | 


Hollinger’s net 
estimated at $1.80 and $3.55 per 
share, at he two respective rates. 
Results similar to those predicted 
earlier by Greenshields & Co. 

Hollinger North Shore Explora- 
tion (in which Hollinger Con- 
solidated has 60% interest) has 
new arrangement with Canadian 
Johns-Manville for prospecting in 
Ungava on asbestos find. 


It Could Mean Big Things With Adequate Planning Says Expert 


creating riverfront parks which 
might serve the whole metro- 
politan region, also protecting 
well-established residential com- 
munities. If this occasion is lost, 
it might never be found again, 
because natural beauties will 
have been destroyed forever. 

These local problems are 
the utmost importance, although 
no official body has yet been 
given the task to deal with them 
To people on the spot, the Water- 
Way project can amount to an 
ugly belt, conveying ore and 
yielding power for others, while 
cutténg across local interests. 

Before any local planning 
measures can be implemented, 
there are many issues to be dealt 
with. There are several agencies 
involved: the Federal Govern- 
ment, the Quebec Hydro, the Pro- 
vincial Road Department, the 
railways, and the local munici- 
palities. Any major decision of 
any one of these agenciés will 
affect decisions taken by the 
otherg and lack of co-ordination 
may lead to fantastic confusion— 
in most cases at the expense of 
local municipalities. 

In the absence of a 
master plan for adapting the 
communities affected the 
changes brought to their topog- 
faphy and facilities, i: is im- 
possible to arrive at adequate 
decisions. Furthermore, in draw- 
ing up such a master plan, not 
only the wishes and interests of 
local groups and_ individuals 
should be properly taken into 
account, but also the interests of 
the whole metropolitan area. 

Ontario Hydro has already 
taken measures, so that the areas 
affected in the territory under its 
jurisdiction be adequately plan- 
néd and has seized the oppor- 
tunity of doing a real service in 


of 


definite 


to 


our own metropolitan region the 
outstanding opportunity it has to 


| produce regional planning, to the 


| 
' 
i 
i 


advantage of all citizens con- 
cerned, 


One Level Warehouse 
Replaces Six Floors 


A new warehouse for Consolidat- 
ed Glass Industries Ltd..at Toronto, 
will have about double the cubic 
capacity of the building it will re- 
place, but only slightly greater 
floor area. 

Designed for modern materials 


Céte Sainte-Catherine, might be | nandiing methods, its 43,000 sq. ft. 


used by these heavy industries, 
especially electro-chemical and 


_ area will all be on one story, 
ereas the present building has 


metallurgical plants, which also/|six. New setup will enable com- 


| require electric energy. 


Such industrial developments 
.will require an appropriate high- 
way network and adequate mass- 
transportation facilities. Adequate 
vehicular traffic links between 
the two shores af the St. Law- 
rence River will become 


| 
i 
i 
j 


pany to handle a substantially larg- 
er volume of business. Contract has | 
just been let and occupancy is ex-! 
pected by June, 1955. i 

The new location is south of High- | 
way 401, west of Dufferin St., in 
the northwest section of the Metro- 
politan area. Growth of many new | 


in-| districts makes this a better site 


duty of shipping lines established in the dispensable. There will be also than the downtown warehouse, the 
project to examine seriously the’ area, its harbor facilities and'a magnificent opportunity for company finds, 


wee 


i 


Price WATERHOUSE & Co. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERBROOKE 
10 St, James St, East 


MONTREAL, Tel. MA, 7685 THREE RIVERS 


GUNN, ROBERTS ano Co. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C. JOHNSTON 


GUY W. SMITH LANCELOT J. SMITH 


TORONTO 


36 Toronto Street 


W. i i ADAMSON & CC ). 
Accountants 
John D 


Chartered 
J. T. Adamson, C.A. 
A. Tzventarny, CA. 

BIRKS BUILDING — MONTREAL 


W. Hogg, C.A. 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC e PROUYN e RIMOUSKI 


MONTREAL” e 


Henry BARBER, MAPP & MAPP 
- Chartered Accountants 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


Representatives 
Throughout 


E. J. HOWSON 
R. S. McPHERSON 


Licensed Trustees Canada 


MeDonald. Currie & Co. 


Chartered Accountants 

OTTAWA TORONTO SAINT JOHN 
VANCOUVER HAMILTON 
EDMONTON 


MONTREAL QUEBEC 
SHERBROOKE 
CHARLOTTETOWN 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Strect South — HAMILTON, Ont. 


- = ‘ 
PETTIT, HILL and BERTRAM 
Chartered Accountants 
R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL 


HOLLAND PETTIT, Jr 
T. D. WARDLAW 


EMpire 3-2381 TORONTO 


199 BAY ST. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


When you advertise in 
this Professional 
Directory ... 


+ + « you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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@ Consulting Engineers 


PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and Development of new products. Improvement of 
existing: products and analysis of production methods for cost reduction. 
Design of special machinery, equipment and tooling for most economical 
production. Mechanical Handling and Labor-Saving Devices, Plant Lay-Outs. 


9 RICHMOND STREET EAST, TORONTO. EM. 4-258! 
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LTD. 
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D. SCHULTZ & COMPANY 
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325 Howe Street, Vancouver 1, 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
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Engineering, Designs, Specifications and Supervision 
4350 Sherbrooke St. W. 1168 Bay Street, 
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GLENVIEW 6811 MIDWAY 1141 


Canada 


Industri 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Hoerbourt; Power; Highwoys & Bridges; 
Water Supplies, Industrials Airports; Irrigation 
4 Wellington $t., East 


Queen Anne's 1 
5 Wit - TORONTO, CANADA 


LONDON, ENGLAND Telephone EM. 6-2633 


McCUNE ENGINEERING LTD. 
Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM, 4-5408 TORONTO 1 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
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200 BLOOR STREET E TORONTO, ONT. 
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SANDWELL ano COMPANY 
CONSULTING ENGINEERS 


SUPERVISION AND REPORTS FOR PULP AND 
INDUSTRIES. 


WASHINGTON 


DESIGN, 
PAPER AND RELATED FOREST PROOUCTS 


VANCOUYER, BRITISH COLUMBIA SEATTLE, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 


1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


Water Supply, 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, Inspection, Appraisal and Investigation. 
MONTREAL: Fi, 5261 TORONTO: WA. 2-9071 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
desians, 


154 MERTON STREET, TORONTO 12 


surveys 


Phone HU. 1-3397 


GRAHAM REID & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.I.C., ARCHITECT 


WATERWORKS, DRAINAGE == INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 
@ Consulting Management Engineers 
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Consulting Management Engineers 


MONTREAL 
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MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINING GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


ALBERT P.&. HOPKINS 
?.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 
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INDUSTRIAL PROJECTS LIMITED 


Engineering Services 


DESIGN — PROCUREMENT -—— CONSTRUCTION SUPERVISION 
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PAUL E. DUPRESNE L, G. DAIGNAULT Tt, & MclLAGAN 
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INDUSTRIAL AND MANACEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


informed opinion of men 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- 
You get them in 


‘POWER: 


2. December 18, 1954 


These Engineers Will Do Anything 


Lingerie or Railway, All Just Day’s Work For Montreal Firm 


By PETER NEWMAN 

MONTREAL (Staff)—It started 
only. two years ago, on a Lauren- 

| tian trout fishing trip, but today 
it’s an important Canadian com- 
pany of professional experts 
counting its income in seven 
figures. 

The moral: There's profit in the 
daily staking of your professional 
reputation, providing, you keep the 
calibre and enthusiasm of your 
staff at the very highest level. 

Racey, MacCallum & Asso- 
ciates, of Montreal and Toronto, 
was formed Nov. 14, 1952, as the 
result of a canoe conversation be- 
tween its two principals, Initial 
objective: “An organization which 
could provide specialized, profes- 
sional engineering services other 
than design.” 

Since then, five new employees| 
have been added every month | 
and two new clients a week have | 
enlisted their services, The unique 
organization today 


| 


collectively | 


represents more than 1,500 years | 


of engineering experience in 
widely diversified fields. It is 
staffed — through its own or af- 


filiated facilities — to carry out 


almost any engineering service, 
exclusive of design. 
“We have experts on every- 


thing,” President D. C. MacCal-| 


lum told The Post, 
our regular work week is 40 
hours, many work 80 and we 
sometimes have to chase our em- 
ployees out of the office.” 


Million Travel Miles 

Diverse assignments have taken 
Racey, MacCallum men (average 
age 36) as far north as Baffin 
Island, to the U. K., Pakistan and 
all over the North American con- 
tinent during the past year, In 
their million miles of travel, the 
engineers send in weekly reports 


“and although | 


to the Montreal head office, where | 


a large staff track of 
their activities. 

The crowded Montreal offices 
have few doors, Technical data 
crowd out fancy fixtures and en- 
gineers wander in and out of each 
other's offices, engrossed in blue- 
prints. In its almost unlimited 
field of operations, the company 
has to pioneer new techniques, 
departing from standard practice. 

The company now employs 110, 


keeps 


including 35 engineers, with most | 


of the balance of the staff being 
semiprofessional people with 
long-standing experience in their 
specialized field. Vice-president 
H. J. Racey told The Post that 
staff expansion has reached about 


the halfway mark toward the final | 


goal, which will probably be 
reached in another year. 
pointed out that size can some- 
times eliminate the all-important 
persona] factor in consulting. 

There are now 20 stockholders 
— al] employees in key positions. 
It’s a new type of profit-sharing 
plan with senior employees en- 
titled to buy shares on a voluntary 
basis, although Racey and 
MacCallum retain contro] through 
voting preferged shares. The 
common stock is sold to em- 
ployees at Christmas time, when 
annual dividends are also dis- 
tributed. All shareholders receive 
an annual report and vote for 
the board of directors. 


Attractive Employment 

Racey and’ MacCallum origin- 
ated the scheme and describe it 
as not exactly a partnership, but 
“a unique plan to make employ- 
ment attractive at all levels.” 

Monthly management meetings 
attended by directors and officers 
provide guidance. A 
standard procedure is 
followed even if there is no 
specific discussion in ali fields 
Performance of every employee is 
reviewed. Any errors in the field 
are critically dissected and 
analyzed. All of the company’s 
operations are split down into de- 
finite, military -sine procedural 
detail, always fdllowed to the 
letter. | 

Racey, MacCallum have no 
| salesmen, but evet'ly employee out 


over-all 
ques on 


‘}on a job represents the firm and 


‘is constantly on the lookout for 
opportunities to sell its services. 


He | 


J. 8. LOCHEAD 


accurate replacement and depre- 
ciation values 
Concrete Control, 
analysis of aggregates, mix de- 
sign, temperature control, super- 
vision of water-cement ratio and 
checking location of rein- 
casting, curing and test- 
measurement of 


including | 


placing 
forcing, 
ing specimens; 
entrained air. 

Condition of Buildings Surveys 
to determine whether buildings 
are likely to be affected by blast- | 
ing pile- driving, underpinning, | 
excavation or other operations in| 
their vicinity. 

Engineering Inspection of ma- 
chinery, mechanical or electrical 
equipment, structural materials, | 


} and components during and after 


List of clients reads like a con-! 


densed “Who's Who” of Canadian 
business and industry — starting 
at Aerofall Mills Ltd. and ending 
with Zambon Co, 

Most customers hire the com- 
pany’s entire consulting slate, 
issuing work requisitions as need- 
ed. If the organization and its 
affiliates cannot handle any major 
problem, a new department is 
often created. Vice-president 
Racey claims there is no Canadian 
firm able to offer comparable 
services on interlocking technical 


non-design problems, 
i 


| No Job Too Small 

An outstanding feature of the 
company’s operations is that no 
job is considered too small for a 
full professional treatment — 
minimum fee is $25. The firm re- 
cently appraised a small Montreal 
retail store—a job which largely 
consisted of counting stocks of 
| ladies’ underwear. R. M. & A.’s 
| largest contract is the inspection 
'of structural and mechanical 
components for Atomic Energy 
of Canada Ltd., at the new Chalk 
River reactor. 

Another major job is the in- 
spection of new rolling stock for 
the Iron Ore Co. of Canada, which 
spent $144 millions in building 
and equipping its railroad into 
| Labrador. 

Here, to demonstrate this | 
unique company’s amazing scope 
| of operations, is a partial list of | 
| its services: 


or erection in shop | 


of purchased ma- 
components 

construction, | 
fabricators or 


manufacture 
or field 

Expediting 
terials, equipment, 
fabrication or 
through suppliers, 
conductors 

Field Engineering, ineluding 
supervision of construction or in- 
stallation through resident or 
occasional engineers, inspectors 
or clerks of works. 

Land Surveying of properties, 
boundary lines, accident investi- 
gations, measurement .of distor- 
tion of structures, Quantity sur- 
veys 

Maintenance 
buildings, machinery, 
hicles 

Non-destructive Testing of cast- 
ings, forgings, plates, weldments, 
beth ferrous and nonferrous 
metals, using the applicable com- 
bination of radiographic, magnet- | 
ic particle, fluorescent penetrant, | 
ultrasonic or other methods 
locate and eliminate’ cracks, 
porosity, inclusions and other 
surface and subsurface defects, 

Safety Investigation of con- 
struction, manufacturing or op- 
eration of autobus, tfuck or 
automobile fleets, to eliminate 
hazards and improve efficiency. 

Scheduling of design, construc- 
tion and manufacturing, using 
the Gantt methods for both over- 
all and detailed planning and re- 
cording of progress, 

Soils Engineering, including in- 
vestigation of subterranean or | 
submarine soil conditicns through 
hand or power augers, diamond 
drilling and sampling, seismic ex- 
ploration or aerial photography; 
to provide data concérning bear- 
ing capacities, rock and soil strata 
profiles, water levels, etc., for de- 
Sign ‘purposes and interpretation 
in terms of foufidation require- 
ments or other engineering needs. 

Analysis of static or dynamic 
stresses in structures or machin- 
ery, by strain gauging, deflection 
measurement and stress coating. 

Weather Engineering, including 
climate and weather sales studies, 
forecasting and specia] meteoro- 
logical research based on engin- 
eering analysis of both historical 
and current data, 

Welding Control includés) de- 
sign of weldments, specification 
of procedures, testing of welders, 
visual inspection during welding 
and between passes and layers, 
inspection of quality, condition 
and preperation of material, 
inspection of completed weld- 
ments by non-destructive meth- 


for 
ve- 


Planning 
and 


ot 


to 


ods and pressure of vacuum test- 


Appraisal of land, building, ser- | 


vices, machinery and équipment | 
for insurance, taxation, financial | 


or control purposes, providing 


e 


ing. 

Racey-MacCallum’s operations 
are strengthened by affiliate 
Organizations here and in the) 
| U.S., which work in supplemental | 
industrial consulting fields. While 
there is no financial tie-up be- | 
tween these companies, they ex. | 
| change customers and technical | 
| information. ! 


Involved in the international 
partnership: 
—E. B. Allen Inspection Co., 


4 
' 


J. A. NORLIN 


D. C. MacCALLUM 


Hamilton, concentrates on test- 
ing of all electrical] equipment 
and according to MacCallum 
provides the most extensive ex- 
perience in this field available 
in Canada. 

—Isotope Products Ltd., Oak- 
ville, Ont., is developing indu&- 
trial applications of atomic 
energy, including the use of 
Gamma radiation to detect and 
record sub-surface effect in 
opaque materials. This com- 
pany has pioneered the use of 
the Isotope Iridium 192 for in- 
dustrial radiography with im- 
pressive results. 

—Jacques Poulin, of Ste. 
Agatha, Que., does the land sur- 
veying. 

—Vibration Engineering Co., 
Hazleton, Penn., provides the 
Canadian company with facili- 
ties for vibration analysis by 
seismic methods. This U.S. 
company, headed by Dr. L. Don 
Leét, chairman of the Division 
of Geological Sciences and 
seismologist-in-charge of the 
seismograph station at Harvard 
University, has had unique ex- 
perience in the study of vibra- 
tions and their effects, including 
those caused by the first atomic 
explosion. The firm has develop- 
ed the Leet Seismograph, which 
measures both amplitude and 
frequency in three dimensional 
components from which the 
probable effect of any vibration 
from blasting, pile driving and 
other sources on adjacent struc- 
tures can be calculated. 

—Dr. Irvine P. Krick of 
Denver, Colorado, who is gener- 
ally coneeded to be one of the 
Western world’s leading meteor- 
ological consultants and who 
has fathered industrial meteor- 
ology. One of his most success- 
ful projects has been a series of 
“rain-making” ventures al] over 
North America, in France and 
Spain. Racey and MacCallum 
will also be working closely 
with Krick’s other Canadian 
affiliates, Weather Engineering 
Corp. of Canada, which was 
formed recently in Montreal 
(The Post, Nov. 20). 


Pick Men Carefully 

R. M. & A. technical personnel 
are chosen for their combination 
of theoretical and practical know!- 
edge. Several employees have 
had over 35 years’ experience in 
their specialized fields. The firm 
is very choosy in picking new 
men and recently interviewed 259 
engineers to hire 25 — all new- 


R. H. QUINTAL 


A, E, RANKINE 


' comers go on a three-month tri: a] 


period. 

Donald C. MacCallum graduated 
from McGill University in 1938 
as a mechanical engineer. He 
briefly joined Canadian Ingersoll- 
Rand Ltd., later becoming a tank 
Squadron Commander in the 
Canadian Armored Corps. Imme- 
diately after the war he acted 
Director of Rehabilitation for 

Engineering Institute of 
Canada, then joining Canadair 
Ltd. as administrative engineer 
and la#&er as buyer for airborne 
equipment. 
and director of 
Borings Ltd, and vice-president 
and managing director of Charles 
Warnock & Co., in 1949, 
in 1952 to form his own organiza- 
tions, 

H, John Racéy is a civil engin- 
ecr from Queen's University, 
whose professional alliances have 
includéd Shawinigan Engineer- 
ing Co., Crane Ltd. and St. 
Maurice Power Corp. In 1941 he 
joined Brown Corp. as assistant 
chief engineer, later becoming 
president and managing director 
of Cresswelt Roll Forming Co. 
In 1949 he became president and 
director of Construction Borings 
Ltd. and chief engineer and direc- 
tor of Charles Warnock Co. 

MacCallum and Racey 
president and senior 
president of the company. 
four directors: John S. Lochhead, 
formerly with Dominion Bridge 
and Canadair Ltd. and now in 
charge of the inspection division; 
John A, Norlin, a graduate of the 
University of Copenhagen and 
former senior industrial appraiser 
of Stevenson & Kellogg Ltd., in 
charge of the industrial division; 
Robert H. Quint, who heads the 
foundation engineering division; 
and A. Eric Rankine, a Glasgow 
University grad who formerly 
worked in Brazil, is now vice- 
président in chatge. of the new 
Toronto office, John H. Pincott 
is treasurer. - 


INDUSTRIAL RELATIONS 


“Labor Roundup'’—gnother Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 
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PROFESSIONAL DIRECTORY 


@ Appraisers 


APPRAISALS 


Accurately detailed Appraisals of Buildings ond Equipment for setting up 


Insurance Schedules, 


Financing, Purchase Or Sale, Proof of joss, 


ete. 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bioer St. W., Teronte 


Ro. 2374 


APPRAISALS 


Accurate detailed valuations of Industrial, Commercial, Residential, 
Institutional properties for Insurance, Financing, Accounting, Tax 


& Legal requirements. 


Continental Appraisals Ltd. 


P.O. Box 387, Station L, Montreal 6, Que. 


GLen. 6311 


e Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


tecrecieres 7 COatreacnen 
F 16 Dominion Square Building, MONTREAL 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY’ 


'@ Architects 


He became secretary | 
Construction | 


leaving | 


| 


@ Patent Attorneys 


GORDON 5S. ADAMSON & ASSOCIATES 
ARCHITECTS 


industrial, Commercial and Institutional Buildings 


WA. 3-9893 
WA. 3-7990 


52 $t. Clair Ave, E. 
Torente, Ont. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE. ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


Management Consultants 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 
10 Eglinton oe ce. “enn ees on Royo! Bank Bidg. 
MEMGER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE, 


15 Wellington St. West 
TORONTO, ONT. 


|e Certified Public Accountants 


Certified Public Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


MOORHOUSE & CO. 


Certified Public Accountant 


179 DIVISION STREET 
Welland, Ont. 


44 PARK STREET 
Port Colborne, Ont. 


19 KING STREET 
St. Catharines, Ont. 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
340 Richmond St. W. 


Toronto 


Tel. Em. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 


® Barristers and Solicitors 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


alle A ss “‘Linton, Toronte 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 
Quebec Powes Bidg. 
QUEBEC, P.Q. 


) MAC ATLAY, ac 
vl AUGHLIN, Qe 
VeLALOHLIN, 4. 
net VAY. Ge 
nt SOWARD, OC 
' eB WEhSTER, Oo 
nm & MORD! 
pavep 
LLoyvh 
RoneEnT W 
DALTON A 


LEOPO! 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 
EMpire 4-1375 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. —— Terence Sheard, @.C. lan §, Johnston, @.C, 
Peter H. H. Ridout Strachan Heighington 


WEST TORONTO EMpire 86-2606 


80 KING ST. 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 


229 ST. JOSEPH STREET, QUEBEC, QUE. 
Senator P,. H. Bouffard, @.C, 
Raymond Duchesne 
Marguerite Choquette 
Qc. 


Gérard LaRocheile 
René Amyot 
Counsel4 Edouard Belleau 


Bennest & Drummond-Hay. 
& Sweatman 


Pithlado, Hoskin, Grundy, 
Pithlado, Hoskin, McE wen, Alsaker, Hunter 


Barristers. Solicitors, &e. 


ERSKINE HOSKIN 4 
b LL.D. Q.¢., B.C.1 ae 
E M. BENNEST, OC R. DRUMMOND-HAY, O.C Qc, BA 
W S$. McEWEN, O.C. ) &. ALSAKER R. MUNTER 
ALAN SWEATMAN NICHOLSON A. PAULSON 
tL. J. STACK C. CC, HENDERSON WwW. GRIMBLE 


WINNIPEG, MANITOBA 


P GRUNDY, Q.C¢. 
PITBLADO 


ISAAC PITBLADO, 


{Oxon} 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A, E. Dilts, O.C. T W. Laidlaw, @.C. 
Cc. Gordon Dilts David H. Jones 
John F. Funneil 


Associate: E. G. Phipps Baker, @.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


D. A. Thon 
C. D, Shepa 
J. Hugh WN 


peon QC, 
4, Oc. 
icDonald 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Meurice Trudeau, @.C. 
4. Alfred Ethier 


LA. 


Francois Mere! 


MONTREAL 


Roger Beaviiew 


204 NOTRE DAME ST. W. 1126 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provide; the most: 


RIDOUT & MAYBEE 


111 Richmond St: W., TORONTO 1 


G. E. Meybee, O.C., B.A. 

J] A. leorts, Ie., BA. B.Sc 
R. V. Jotkse®, BA. (Chem) 8.C. 

W. L. Heybeorst, B.Sc, M.S. 


get facts) graphs, informed matket com- 
ment, pénetating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a yeor 





complete news 
service available on investments. You 
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Produce Enquiries 
Get Maximum Results 
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Market Comment 


What stocks and bonds are dving 
and what prominent observers say 


| The first 
the post-election march of 
New York stock market 
this past week. But the market 
gave ground only grudgingly and 
reduced volume. In view of 
the previous 41 point advance to 
new all-time high’ ground the cur- 
rent mild setback is looked on 
merely an interim corrective 
movement. 

Always at year-end New York 
is called on to absorb a certain 
amount of stock selling to estab- 
lish losses for taxation purposes. 
Although it difficult to see 
how anyone could build up much 
of a “loss” position over the last 
six months, the mere fact that 
this is a traditional pattern 
enough to slow down the for- 
ward movement at this time. 

Uranium located in the 
two famous Canadian camps — 
Beaverlodge and Blind River— 
continue to dominate the specu- 
lative market in this country. 
Brokerage houses are filling up 
again as more and more traders 
get bitten by the uranium bug. 
As usual in such conditions prom- 
ising drill holes generally carry 
stocks considerably beyond the 
“justified” level 

A market highlight has been 
the West Coast natural gas deal 
whereby a firm, large-scale rmar- 
|}ket has now been obtained for 
'Peace River gas. All that now 
awaits a broad development in 
this field—affecting some dozen 
operators now in the area— 
U. S. Federal Power Commission 
approval of the new, integrated 
pipeline project 
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W. D. BENSON; R. Moat & Co. 

(Montreal) * 

As we arrive at, and enter, the 
\final month of a calendar year, 
it is always appropriate that one 
should attempt an appraisal of 
the existing situation, with suit- 
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LEADS in LIGHTING DESIGN 


%& FLUORESCENT LUMINAIRES 
%& INCANDESCENT FIXTURES 
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& LUMINOUS CEILINGS 


J. A. WILSON LIGHTING & DISPLAY LTD 
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14. ONT PHONE Clifford 1.33) 


came | 


able recognition as to the results 
obtained in the chapter which. is 
drawing to a close, in an attempt 
to assess the possibilities and 
probabilities for the year on the 
threshold of which we find our- 
selves. 

As space does not here permit 
of any detailed discussion, it must 
suffice to say that the year 1954 
has been one in which a postwar 
adjustment which at its outset 
gave some indications of develop- 
ing important proportions, has 
now run its course, having been 
contained within moderate 
bounds. 

Industrially, 1954 has witnessed 
in North America a tapering off 
of defense spending; a moderate 
liquidation of inventories; some 
increase in unemployment; and a 
deeline in demand for steel. 

The prospects of the latter ap- 
peared in advance to foreshadow 
a somewhat complicated period 
of re-adjustment, ‘but as we now 
appraise it, in Dec. 1954, we find 
that: 

—The correction been ef- 
fected and apparently completed 
without undue dislocation. 

—The inventory liquidation 
which in the United States 
amounted to a drop of $4 billion: 
has reversed itself. 

—Apparently any further mod- 
erate decline in defense expen- 
ditures should be fully offset b 
other forms of Government 
spending 

—The established 
policy will continue; all of which 
leads to the final conclusion that 
the prospects for the year 1955 
point to moderate orderly ex- 
tension in the recovery trend al- 
ready established, at least through 
the first six months, in which the 
steel and automotive industric 
should lead the way, and in which 
many of the lesser lights can be 
expected to participate, including 
the textile industry which has |} 
been in the throes of re-adjust- 
ment for many months 
In the stock market the prob- | 
|lem not as easy of 
for the industrial adjustment 
| mid-year 1954 has gone unreflect- 
led in our market places, where 
pan by the Dow Jones in- 
| dustrial average an advance from 
| 255 to 393, and by the Montreal 
industrial average an advance 
from 175 to 240, has been record- 
ed, without any reaction worthy 
of the name. 

Notwithstanding the historic- 
lally high level at which we now 
find ourselves, and with full 
recognition of the very real po 
|sibility that a market adjustment 
of intermediate proportions \ 
well develop out of the level now 
prevailing — perhaps taking the 
form of a “January thaw’’—I do 
jnot advocate any policy of gen- 
eral liquidation of equities except 
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easy money 


is solution, | 
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for the up-grading of portfolios | 


in the expectation that both earn- 
ings and dividends will continu 
to be well maintained, and tha 
so long as the business picture is 
sustained, purchases by mutua 
'funds will continue to limit 


action, 
* oS + 


FRANK S. LESLIE; Frank %. 
Leslie & Co. (Toronto) 
The Dow Jones industrial 

ages by reaching 393 over a week 

ago showed an advance of 138 

points since mid-September 1953, 

| thus making this the biggest bull 

market vet witnessed by the pre 
ent generation. The price pattern 
of the last six month uggs 
that the trend will 
reversed, short of a major exci 
or a major surprise 
Industrial stocks are 1 
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GENERAL 
New Highs—1954 
Abitibi Pr. & Pa, 
Acadia Atlantic 
Bank of N.S 
Beaver Lur 
Belgium Stores 
Be!! Telephone 
Brant, Cord A 
Bright T. G 
B.A, Oi 
B.C 


Gypsum Li 
Hir & D 
Ele 
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West 
Westmir 
Westor 
4°2 

White 
Wpg. Cent 
Wood M 

pfd 

New Lows—1954 

B Northwe 


LC veTsS ¢ 


own Hdwe 


olson Brew. B 


MINING 
New Highs—1954 
Maritimes 
MeInty 
Nat. Exphr. 
New Alger 
Noranda 
Norgold 
Ont. Pvrit 
Oren: ja 
Pato Cons 
Preston E. Dome 
Roche Long Lac 
San Antonia 
Sullivan Cons. 
Union Mining 
Wright Hargreaves 
New Lows—19s4 
Kristina 
Little Long Lac 
Maneast Ur. 
Mindamar 
New Calumet 
Prospectors Airway 
Rexspar 
Sturgeon River 
Tandem 
West-Tung. 


Bathurst 
B 
Canan 
Cons, 
Cons 


unston 

Cop 
Denison 
Northiand 
Coulee 
Falconbridge 
Gui-Por U: 
Gwillim Lake 
Headway 
Lapaska 
Leorady Ur. 
Lyndkurst 
Malartic 
Maralgo 


Bevccurt 
Bralorne 

Cons, Ranwick 
Cortez 

Doreen 
Eldrich 

Estella 
Fenimore Iron 

Warr 


ors 
New Highs-—19s4 
Cdn. Pipeline & P. Sapphire 
Cdn. Williston Triad 
Hy-Charger 
New Lews—19s 
Pathfinder Pet 
Phillivs 
Pontiac 


Home 
Mideon 
New Pacalta 


Government Bonds 


Dec, 14, 1954 


° Due Bid Ask % 

Gevt. of Canada Bonds: 

3 Jan. 1959 ... 1003 101 
Jan. 1959 ... 1008 1003 
June 1960 . 101) 
Feb. 1962 . 1013 
Oct. 1963 ,.. 101 i014 
Sept 1966 ... 101 
June 1966 . 1918 
Perpetual 935i 

i June 1968 934 5 
i Ja is 07 108 
1903 
-i3 


Due 
Prov. 


Alberta: 


24 Mar. 


4) Jan, 
3 Dec 


Sept 


34 June 
Oct. 
Cdn, Nat, Railways: 

Manitoba: 
1002 4 Dec. 
103 5 Dec 
ne 1955 . 1014 10123 5) July 
2i. 1967 93 | 3 Oct 
Ja 1966 ... 1 101 44 Dec. 
Sept. 1969 . 98 


July 1957 106 


3 Jar 1958 . 
4) Feb. 1955 . 
a J 

J 


ze 
%) 
4) Apr. 
Govt, of C. Guaranteed Bds.: < 
3i May 
35 Sept 

Cdn. Nat. W, Ind, 8.8.: 
5s j » Nova Scotia: 


1004 1003 
4) Nov, 
Riy.: 5 Ma 
103 34 June 
102 3 June 
08 
ae 23 June 


5S Mar. 1955... 


Grand Trunk Pacific 
J eiol 
1962 .. #106) 


Can., N.¥. or £ 


3 Jan, 1962 
4 Jar 


ePavable 


¢Payable Can. or N.Y. 


ing 4.51% and if bull markets of 
the past are to be followed, prices 
could advance to a yield basis 
to compare 3.24% in 1929, 4.23% 
in 1937 ard 3.55% in 1946. The 
price times earnings was 19.5 in 
1929, 16.7 in 1937 and 17.5 in 1946. 
Present ratio is 12.5 times earn- 
ings.: To duplicate the tops of 
former bull markets prices would 
to show an additional ad- 
vance of 36% to duplicate 1929, 
and 46% to duplicate 1946. 

Top business executives predict 
that 1955 will show. greater na- 
tional income, higher corporation 
profits and that the Federal Re» 
Board index of industrial 
production may top that of 1953. 
All this does not mean that a 
corrective reaction of 15 points or 
more in the Dow Jones industrial 
averages may not take place dur- 
g the next few weeks, but with 


have 
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Reach the 


‘Supplied by Investment Dealers’ Assoc 


Govt. Bonds 


1970 ... 
British Columbia: 
1969 . 

1960 

3 June 1964 > 
1959 .. 


B. C. Pewer Comm.: 3 
1967 


1957 . 
1959 
066 ... 
1965 ... 
1956 .. 


New Brunswick: 3 
1961 
2! June 1966 
a 


1965 .. 


1960 .. 
1960 
1963 
1956 58 93) 
1965, 68 


‘Callable on or afte, 


of Canada) 


Bid Ask “% Due Bid Ask 
Ontarie: 
23 Nov. 
4 June 
4) Jan 
2i July 
3 Nov. 1963/65 
e112 115 | 5 May 1959 .. 


= 1 Ont. Hydro Commission: 
99 J 4 Aug. 1957 .. #103 
9109 «111 23 Oct. 1965/68 934 
3 Dec 1963. 65 99 
Nov. 1967/69 97 
“ Prince Edward Island: 
3 Oct. 1965 95 
Quebec: 
3) Mar 


44 Aug 


69 95 
#107 
108) 
92 
99) 
#109 


1995 
1962 
1962 
1967/76 


96 98 


1954/59. 1003 10 
1958 ... 103 
4) Jan. 1963 - 107) +109) 
SS Sept. 1962/64 93; 100 
Quebec Hydro Commission: 
Feb. 1969/73 954 97) 

3 Dec. 1958/60. 99) 1002 
| Saskatchewan: 


aa 


105 


1014 
107 
109 
1 
6107 
eir9 
99 


1960/62 
1962/65. 100 
dland: 

1964 ... 


65 
§ 100) Newfoun 
93 { 42 July 


Sept 


the confidence factor in its pres- | 
ent status, short-term favorable 
forces are likely to dominate the | 
trend of stock prices. Consequent- 
ly investment policy should be 
one of buying on reactions more 
than selling on fallies. It is cus- 
tomary for the price pattern of 
American securities to be closely 
followed by Canadian markets. 
ce ie oe 

BARRON'S; The Trader (New 

York) 

At the moment, there are no 
more signs of undigested stocks 
than there are of undigested | 
bonds. In view of the volume of | 
concentrated offerings and the 
40-point rise in the industrial av- 
erage since the election, the sur- 
prise is not that brokerage loans 
are at 10-year high, but that 
the gain in six weeks has been 
only $94 millions. 


a 


Every week, Canadians pay 
out $109,204.94 to buy the Star 
Weekly. They buy it because 


Canadian On Board Of 


Life Insurance Institute 

J. K. Macdonald, president of Con- 
federation Life Association, Toronto, 
has been elected a director of In- 
stitute of Life Insurance for 1955. 

The Institute, with offices in New 
York, is the public relations arm of 
the life insurance industry in Can- 
ada and the U. S. Some 170 com- 
panies are members. 


SHELLBROOK UNION HOSPI- 
TAL DISTRICT, Sask. has sold $106,- 
000 5°% debentures due 1 Feb., 1956- 


| 75 to James Richardson & Sons. The ; 
' issue was sold privately. 
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It all adds up to 


people pay for any other publication in 


Canada except one—the Toronto Daily Star. 


Every salesman knows—buying habits are 


first thinking habits. People buy the Star 
Weekly because they have found it 


gives them more that’s interesting, more 


of the fiction, articles, recipes and features 


they like to read. 


Think it over, if it’s your job to sell to Canadians, 


To build up the “buying habit’ 


’ for your 


product ... put your sales message 


where people make a regular habit 


of paying more to see it. 
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Grain Prices 


Winnipeg Futures 


Week te Dec. 13, 1954 
. High Low 

for for Close 
week week Dec. 13/ 


Chicago Futures 


Week te Dec. 13, 1954 


High Low 

for for Close 
week week Dec. 13 
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Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 
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Crop year from 
Aug. 1, 1954 
High Low 


Crop year from 
Aug. 1, 1954 
| High Low 
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o 
THE DOMINION BANK 
Notice of Annual General Meeting of Shareholders 


The Annual General Meeting of Shareholders of The Dominion 
Bank will be held at the Head Office of the bank, King and Yonge 
Streets, Toronto, Canada, on Wednesday, the 22nd day of Decem- 
ber, 1954, at 2.30 p.m. 

Pursuant to Sections 100, 101 and 102 of the Bank Act the terms 
of a proposed agreement to amalgamate The Dominion Bank and 
The Bank of Toronto for the purpose of continuing as one hank 
under the name of ‘The Toronto-Dominion Bank” will be submitted 
to the shareholders at the above mentioned Annual General 
Meeting. 

If at a meeting of the shareholders of each bank at which the 
proposed agreement is submitted the arreement is approved by 
resolution carried by the votes of shareholders, voting in person or 
by proxy, representing not less than two-thirds of the amount of 
the subscribed capital stock of the bank, the agreement may be 
executed on behalf of each bank. Notwithstanding that the agree- 
ment may be executed upon the requisite approval of the share- 
holders of each bank, it is of no force or effect until it has been 
approved by the Governor in Council. The Governor in Council 
shall not approve the agreement unless the Treasury Board recom- 
mends that the agreement be approved. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Let us show you how to save money and production 
ugh the use of light metal pre-formed shapes, 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures yousf the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 
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Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 
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|: DIVIDEND NOTICES | DIVIDEND NOTICES 
ND | DIVIDEND NOTICE 
THE HUGHES-OWENS CO. 
LIMITED JEWELLERS 

I oa LIMITED 

quarterly dividend, No. 7, of forty 

2.301 

| cents (40c) per share on the out- ; 

Company a quarterly dividend, No.| dividend of $3.25 per share on the 
; 7, of damaty cents (200) per share! Six Percent, $100.00 Par Value 
! | mon stock, and ividend No. 6 of| Shares of the Company, covering 
| ten cents (10c) per share on the out~-) the six and one half months period 

f ti has been declared | 
! eavabie on the 15th day ‘of January, | 1954, has been declared to be pay- 
able on Friday, December 31st, 1954, 

| ble on Friday, December 31st, 1954 
{| the close of business on the 15th day | 
I of December, 1954. | close of business on Wednesday, 
I 
_ A. J. SULLIVAN, | By Order of the Board. 
Secretary. | BERTRAND GERSTEIN, 
| 
I 
| 
I 
{ 
I 
| 
| 
| 
| 
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JAY occe 1 
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DIVIDEND NOTICE 
PEOPLES CREDIT 

Notice is hereby given that a 

standing Preference Stock of the| ,. Notice is hereby. given that a/ 2318 
‘ 
od the ovtstanding Class “A” Com-| Cumulative Redeemable Preferred 
1 : “ ”, 

standing Class “B”:Common Stock | June 15th, 1954 to December 3st, 
955, to shareholders of record at 

to shareholders of record at the 

| By Order of the Board. December 15th, 1954. 
| Dated at Montreal this 3rd day Secretary. 


| Dated at Toronto this 3rd day of 
~| December, 1954. ' 


of December, 1954. 
YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


ow Le a 


ee ee Oe ee eg 
OSHAWA, ONTARIO 


Winnipeg Cash 
For. Week 
Dec. 13 

High Low 


ENERAL STEEL WARES 
LIMITED 


GENERAL PRODUCTS 
MFG. CORPORATION LIMITED 
DIVIDEND NOTICE 


| Prev 
Notice is hereby given that a stock 


High 


stbetsbas 


934 96 


56 


932 
i 


| dividend at the rate of one share of 

2° non-cumuiative redeemable Second 
| Preference Stock having a par value of 
$1.00 per share for each Class “A” and ‘or 
Class “B’ share of the Company has . 
been declared payable January 14th, 1955 ,Corn— 
to holders of Class “A” and Clase ‘"B” | 2 Yell (new) . 
shares of the Company on record at the Oats— 
ciose of business December 30, 1954. 1H, Wh. ....0 «£883 


By Oroer of the Board, - ‘cuasiietias _— 


D.G. WALLACE, | DIVIDEND NOTICES | 
_ DIVIDE ee. | 


Secretary-Treasurer. 


Chieazgo Cash 
For. Week 
Dec. 13 

High Low 


Toronto, November 15, 1954. Prev 


DIVIDEND NOTICES High 


COMMON STOCK—A dividend 
| of Ten Cents (10c) per share has 
been declared for the quarter end- 
| ing January 3ist, 1955, on the 
| outstanding Common Stock of this 


ERI ati iintnideciniedseineseni cir aedctiininliideimitaeaieal 


NATIONAL 
CANADIAN BANK 


NOTICE OF ANNUAL GENERAL | 
MEETING 
Annual General Meeting 


1.36} 1.542 1.58) 


“THE BANK CF TORINTO 


Notice of 


“FEED GRAIN SUPPLIES 
* AGRICULTURAL CHEMICALS 


883 


snnoal General Meeting 
e. Shareholders 


Company, payeble February 15th, 
1955, to shareholders of record 
January 14th, 1955. London, Ontario, 

December 15th, 1954 


-- — + ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that dividends 
of one dollar and twelve and one-half 
| cents ($1.12%) per share on the outstand- 
ing 4'2%¢ Cumulative Convertible Re- 
deemable First Preference shares and 
| twenty cents (20c) per share on the out- 
| standing common shares of the Company 
have been declared payable on the first 
day of March, 1955, to shareholders of 
record at the close of business on the 
thirty-first day of January, 1955. 
Notice is also given that a ee of 
5 sixty cents (60c) per share on the §2.40 
3, 1955, to shareholders of record as | Cumulative Convertible Second Prefer- 
at the close of business on Decem- ence Share Series A of the Company has 
|.beerl declared payable on the first day 


ber 17, 1954 
M ALKER- By Order of the Board, lof February, 1955, to shareholders of rec- 


ord at the close of business on the four- 
J. J. MCLAUGHLIN, ; teenth day of January, 1955. year 
Secretary-Treasurer. 


The Annual General Meeting of Share- 
holders of The Bank of Toronto will be 
held at the Head Office of the bank, 
King and Bay Streets, Toronto, Canada, 
on Tuesday, the 2ist day of December, 
1954, the chair to be taken at 2:30 pm 

Pursuant to Sections 100, 101 and 102 
of the Bank Act the terms of a proposed 
agreement to amalgamate The Bank of 
Toronto and The Dominion Bank for’ the 
purpose of continuing as one bank under 
the name of “The Toronto-Dominion 
Bank” will be submitted to the share 
holders at the above mentioned Annual 
General Meeting. 

If at a meetmg of the shareholders of 
ach bank at which the proposed agree- 
ment is submitted the agreement is ap- 
proved by resolution carried by the 
otes of shareholders voting in perso 
or by proxy, representing not less than 
wo-thirds of the amount of the sub- 
cribed capita) stock of the bank, the 
greement may be executed on behalf of 
ach bank. Notwithstanding that the 
greement may be executed upon the 
requisite approval of the shareholders of 
leach bank, it is of no force or effect unt 
it has been approved by the Governor 
in Council. The Governor in Counci! shal! 
not approve the agreement unless the 

reasury Board recommends that the 
greement be approved 

oronto, November 15, 1954 

By Order of the Board, 

WM 
General 


DIVIDEND NOTICES 
BROULAN REEF MINES 
LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO. 9 


than an Interim 
ts per share 


PREFERRED STOCK—A divi- 
dend of One Doller and Twenty- 
five Cents ($1.25) per share hes | 
been declared for the quarter end- | 
ing January 31st, 1955, on the 
outstanding Preferred Stock of this 
Company, payable February ist, 
1955, to sharcholders of record 
January 4th, 1955. 


HARRISONS & 
CROSFIELD, LIMITED 


The 46th Annual General Meeting 
of Harrisons & Crosfield, Ltd., was 
held in London on Monday, the 13th 
December. The Chairman, Sir Eric 
Miller. was able to report another 
successful year with Group profits 
for the year ended 30th June, 1954, 
of £1,212,268. After U.K. and over- 
seas taxation of £623,495 the net pro- 
fit attributable to the Parent Com- 
pany was £588,773. The Deferred 
Ordinary dividend is increased to 
20% on £1,000,000 stock, compared 
with the equivalent of 17!2°% last 


of | 


The 
the Shareholders of the NATIONAL | 
CANADIAN BANK will be held at 
the Head Office of the Bank, #| 

i 
' 


LIMITED 


DIVIDEND NOTICE 25 


Notice is hereby given that a 
dividend of six-and-a-quarter cents 
(6%c) per share on all outstanding 
Common Shares of the Company 
has been declared payable January 


Tuesday, 
1955. at 12 


Montreal 
of January, 
yelock noon for the purpose of 
electing directors and for the con- 
sideration of all matters within the 
competence of the Meeting. 

By order of the Board of Directors. 
LEON LORRAIN, 
General Secretary 


DIVIDEND NOTICES 
The Great West Saddlery 
Company Limited 


COMMON STOCK 


d’Armes, 
eleventh 


on 


By order of the Board, 
ANDREW W. McLAREN, 
| Secretary. 
| Toronto, December 6th, 1954. 


tional Grain 


COMPANY LIMITED 


WINNIPEG, MANITOBA 


HIRA 
GOODERHAM & 
‘Worts. Limited 


cem- | 
Stock | 

declared iorized to 

d on December 31, 1954, to all 

1 shareholders of record with 

mpany 


Dece 


ita piinacnteaadibng~ spe MISON In a general review of the Com- 
=e oer. any’s worldwide activities Sir Eric 

Toronto. Ontario “* Miller referred to their interests in 
: Canada and the U.S.A. as follows:— 


December 9, 1954. 
os on iio: WESTERN HEMISPHERE 
BRITISH COLUMBIA TELEPHONE | Irwin - Harrisons - Whitney, Inc. 


COMPANY substantial 


share of the tea imports into the 
ORDINARY DIVIDEND | U.S.A. in face of keen competi- 
Notice is hereby given that a 


tion, but in Canada the tea and 
coffee trading business of our own 

quarte: dividend of 50c per share 

has been declared on the outstand- 


Branches is much surpassed by the 
ing Ordinary Shares of the Com- 


turnover of Harrisons & Crosfield 
(Canada) Ltd. and Dillons Chemical 

pany, payable on January Ist, 1955, 

to shareholders of record at the 


Co. Ltd. in chemicals and industrial 
raw materials. They showed im- 
. ss on December 17th, Proved results, and with every con- 
oo ee os See , fidence in the long-term prospects 
aes jof that great Dominion we mean 
| By Order of the Board. 
R. W. J. ANGUS, | 
Secretary. 


|THE CANADIAN CONSOLIDATED GRAIN 


‘COMPANY LIMITED 


A dividend of Fifty Cents (50c) per 
share for zg D 


the Common 


the quarter endir 
3i, 1954, 


been 


ber 


LIMITED 


DIVIDEND NOTICE 12 


Notice is hereby given that a 
dividend of one dollar and fifty 
cents ($1.50) per share on the $6.00 
Dividend Cumulative Participating 
Preference Shares without nominal 
or par value due January 1. 1955, 


DIVIDEND NOTICE 


on 
ee Se tee Operators of Country Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


nas and aut 


KERR, 


Manager 


cents a 
the out- 
‘omimen stock 
Saturday 
of 
on 


of i5 


dividend 
ared 


srterly 
been de: 
ne par value ¢ 
Compan pavahle 
January » 1945, to 
| record at the lose 
Thursday, December 25, 
urd By Order of the Board, 
HENDERSON, H. STUART, has been declared payable January 
Secretary 55 . : 
Secretary. * nads Secretary 3. 1955, to shareholders of record at 
: the close of business on December 
17, 1954 
By Order of the Board, 
J. J. MCLAUGHLIN, 

Secretary-Treasurer. 


A au 
share h 
standing 
jor this 


as 
Transfer Agents of the ( 
shareholders 
of husiness 


19o4 


e of busine nber 


of the B« 
1: 2 


Winnipeg, Man 
December 6, 1954 


toba, 


|further to develop our activities in 
the provision of its essential needs. 

My colleague Sir Leonard Paton, 
as a member of the Dollar Exports 
| Council, has made available to me a 
review by Mr. James S. 
Duncan, C.M.G.—Chairman of the 
powerful Canadian Dollar Sterling 
Trade Council—of Canada’s Dollar- 
Sterling trade problems. This merits 


Notice is hereby 
Dividend of Three 
Sanadian Fuods has beer 
issued capital stock of the Comy 
ill be paid or Decen 
hareholders of recor 
954 


By Order of the 


given 
Cer 


N. M. PATERSON & SONS LIMITED | 


Grain Division 


Commonwealth 
International Corporation 
Limited 
Divided No. 84 


Vancouver, December 8th, 1954. 


DIVIDEND TICE a detailed 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Switson Industries Limited | 
Dividend No. 7 


oronto, Ontario 
December 6th, 1954. 


BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 5 


OTICE IS HEREBY GIVEN thet 

a dividend of Twenty-five Cents per 
Shere on the Common Shares has been 
declared for the three months ending 31st 
December, 1954, payable by cheque dated 
15th January. 1955, to all shareholders of 
record as @t the close of business on 21st 
December, 1954. 


By Order of the Board, 
G.G. WOODWARD, 


Vancouver, B.C. Assistant Secretary. 


2nd December, 1954. 


DOMINION STEEL AND 
COAL CORPORATION, 
- LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a 
regular quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary shares 
without nominal par v@lue of 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending December 
31, 1954. Such dividend to be pry- 
able on January 25, 1955. to share- 
hoiders of record at the close of 
business on December 22 1954. 


By Order of the Board. 


G. €. BROADBENT, 


Secretary and Treasurer. 
ontreal, P.Q., 
ovember 26, 1954. 
iiieitepdonesnae 


or 


a 


COLL-FRONTENAC OIL | 


COMPANY LIMITED 


emeCo 


PREFERRED STOCK DIVIDEND 
NO. 34 


NOTICE IS HEREBY GIVEN that a 
ividenc of $1.00 per share being at the 
ate of 4 per cent per annum has been 
eciared the 4% Cumulative Preferred 
; Fro! Oil Company 

r ending December 

? 1955 


tenac 


to 
of 


st the se 
1954 


SUN LIFE ASSURANCE COMPANY | 
OF CANADA 


Heed Office 


DIVIDEND NOTICE 
Notice is 


fividend 

nts) p 
Stock of 
lared for the quarter 
ember 3ist. 1954. and will be paid 
n January Ist 
af record the close of business 
ecember 1954. 

Notice is also hereby given that 
An extra divicend of sixty cents (60 
ents) per share on the Capital 
Stock of the Company has been de- 
lared for the year ending Decem- 
Der 3ist, 1954. and willbe paid on 


Montrea! 


that a 
(85 
the Capital 


hereby given 
of eighty-five cents 


r share on 
} 


e 
‘ 
t 


at 
16th 


January ist, 1955, to shareholders of | 


| 
| 


1935, to shareholders | 


ecord at the close of dusiness De- 


mber 16th, 1954. 


The Stock Transfer books of the 
ompany wih be closed from De- 
we aren 30 pe 3ist, pots 
inclusive. for’ preperation 

the above dividends. _ ry 


By Order of the Board, 


F. J. CUNNINGHAM, . 
Secretary. 


December 8. 1954. 


Notice is hereby given that 
the regular quarterly dividend 
of 4'2c per share has been de- 
clared on the common shares 
of the Company to be payable 
on Friday, December 31st, to 
shareholders on record at the 
close of business on Friday, 
December 17th, 1954. 

By Order of the Board. 

W. T. GUNNING, 
Secretary. 
Welland, Ontarig, 
December 6, 1954. 


ST. LAWRENCE CORPORATION 
LIMITED 


Notice is hereby given that 
a regular quarterly dividend 
of Fifty cents (50c) per share 
has been declared on the out- 
standing Common Shares of 
St Lawrence Corporation 
Limited, payable in lawful 
money of Canada, on January 
25, 1955, to the Shareholders of 
record at the close of business 
on December 29, 1954. 


By order of the Board 
Directors. 


of 

J. E. MARTIN, 
Secretary. 

840 Sun Life Building 

Montreal, Quebec 

December 6, 1954 


omnia 
SUPERTES! 
PETROLEUM CORPORATION . 


LIMITED 
NOTICE OF DIVIDENDS 


«5% Preference Shores 

A quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative re- 
deemable sinking fund preference shares 
of the par value of $100 each in the capi- 
tal stock of the Corporation has been de- 
clared, payable lanuary 15th, 1955, to 
shareholders of record at the close o 
business December i7th, 1954, such divi- 
dends being at the rate of 5% per annum 
for the period from October 15th, 1954, to 
January Sth, 1955 


Common and Ordinary 
A half-year dividend of 40 cents per 
t has been 
nd Ordinary 
for the half-year ending 
i954, payable January 15th, 
shareholders of record at 
business December 17th, 1954, 
By of the Board. 
Cc. C. COPEMAN, 
. Secretary. 
London, Ontario, 
December 6th 1954. 


December 3ist, 


1955, to 


Order 


The [§ th 


consecutive 


GUARANTY, 
TRUST 


Company of Canada 


DIVIDEND 


15¢ « share— 


he Company has been de- | 
ending De-| 


| Hl rate of 6% per ennum 


declared on the Common | 
shares of the Corporation | 


the close of | 


Notice is hereby given thet a dividend 
of ELEVEN CENTS per share has been 
declared on the outstanding Common Shores 
of the Capitol Sock of the Company, 
poyable on 5th January 1955, to shore- 
holders of record ot the cli@se of business 
on 31st December 1954. 
Holders of Becorer Share Worrants moy 
present Coupon No. 84 for poyment to 
branch in Canado of the Royal Bonk 
Conodc, on and after 15th Janvory 
1955 
By Order of the Boord. 

W. Howord Wert, C.A 
Secretory-Treasurer. 

Montreal, 7th December 1954. 


HENDERSHOT PAPER 
PRODUCTS, LIMITED 


The Boant of Directors of 
Hendershot Paper ing 
cts Limited, ata m iver 
tnereot held on Decemin, 
ard, 1904. declares 
thirty-firet, quarterly oon 
dend of Bic, per Men 
all outstanding 0 


By Order of the Boart 
w. A. W. Dickson. 


s retary-Treasurer. 


| 
| 
aie | 


SPECIAL BONUS DIVIDEND 


The Board of Directors of Hendershot 
Paper Products Limited at a meeting 
thereof held on December 3, 1954, de- 
}clared a special bonus dividend of 25c | 
per share on ali outstanding Common / 
Sharc of the Company, payable Decem- 
ber 21, 1954, to shareholders of record as 
at the close of business December 14, 
| 1954. 


By Order of the Board, 
W A. W. Dickson, 
Secretary-Treasurer. 


| 


Tue STEEL COMPANY 
Or CANADA, LIMITED 
DIVIDEND No, :i4 


Notice ts hereby given that dividend No. 
174 of thirty ceats (30c) per share ‘for 
the quarter ending December 3], 1951, and 
an extra Wistribution of thirty cents (ec) 
per share have been declared upon the com- 
mon shares of the Company, payable Tues- 
day. February |, 1955. to shareholders of 
record at the close of business Friday. lan- 
wary 7, 1055. 

By Order of the Board. 
H. S. ALEXANDER, 
Secretary, 


Hamilton, Canada, Deceraber 18, 1054 
' 


SMELTING COMPANY OF CANADA | 
| 
NOTICE IS HEREBY GIVEN that | 


a Dividend ot Forty eents (40c) per | 
share, amd an extra distribution of | 


Thirty 35c) _— share, on 
the tock of the 
day been de- 
months ending 

ber, 1954, paya le | 
January, 1955, to 
at the close | 

day of De- 


c > 
Sist 
on the of 
on the 
cember, ] f 
By Order of the Board. 
L. O. REID, 
Montreal, PQ. | 
December 10, 1954. 


|} January 3, 


| December 


| Block 37: 98.640 acres more or less of Crown lands available tn Towr 


Noticé is hereby given that a dividend 
tof twenty cents (20c) plus a bonus of 
i ten cents (10c) per share has been de 
clared in respect to ail common shares of 


LIMITED 


DIVIDEND NOTICE @A 


Notice is hereby given that 
Participating Dividend of fifty cents 
(50c) per share on the $6.00 Divi- 
dend Cumulative Participating Pref- 
erence Shares without nominal or 
par value has been declared payable 

1955. to siareholders of 
the close of business on 
17, 1954. 


shares of record on the books of. the 
Company as of December 15, 1954. 

This dividend will be payable 
Head Office of the Company on 
, 3, 1955 

By Order of the Board, 

TAYLOR, PEARSON AND CARSON 

(CANADA) LIMITED 


By Order of the Board, G. Cc _MONTGOMERY, 
Secretary-Treasurer 


J. J. McLAUGHLIN, Edmonton, Alberta, 
Secretary-Treasurer. | December 1, 1954. 


at the 
January 


record at 


NOTICE TO SHAREHOLDERS 


NEW RICHFIELD PETROLEUM 
LIMITED 


IMPORTANT DEVELOP- In a number of instances, let- 
MENTS are taking place in the ters mailed recently to regis- 
a a sei aiheiihae a tered shareholders have been 
receive eeerts on progre «4 returned undelivered. If you 
holders of street certificates are @@ a registered shareholder 
advised to forward their certifi- and have not received recent 
cates to THE PRUDENTIAL communications from this com- 
TRUST CO., CALGARY, AL- pany please advise the under- 
BERTA, for registration in their signed, > 

own names, 

1902 Lancaster Bidg.. 
CALGARY, ALBERTA, 


J. LeR, Sadlier, 
Secretary-Treasurer. 


Province o f Saskatchewan 


+ 
DEPARTMENT OF MINERAL RESOURCES 
PUBLIC NOTICE 


Saskatchewan Petroleum Permits 


‘lhe undersigned will receive up to 4:00 p.m., 1955, 


purcnase the following: 


January 18, sealed bids to 


Block 32: 95.360 acres more or Jess of Crown lands available in Townships 25 and 26 
Range 3; Townships 23, 24, 25 and South half of Township 26, Range 4: 
Townships 23, 24 and 29, Range 5; Townships 23, 24 and 25, Range 6 all 
West of the Second Meridian. , 


23, 24, 25 and 26, Range 33; West of the First Meridian: Townships 23. 24, 
= — 28 Ranges 1 & 2; Townships 23 and 24, Range 3; West of the Second 
eriaian. 


Bleck 34: 99,520“acres more or less of Crown lands available in Townships 23, 24 and 
25, Range 30, Townships 23, 24, 25 and South half of Township 26, Range 31; 
Townships 23, 24, 35 and 26, Range 32; all West of the First Meridian 


Bleck 85: 100,000 acres more or less of Crown lands available in Township 29, Range 5 
Townships 29, 30 and Fractional Township 31, Range 6: Township 30 and 
Fractional Township 31 Range 7; all West of the Second Meridian 


Block 36: 99.840 acres more or less of Crown lands available i» Towneht 
Fractional Township 31, Range 2: Township 79 and South half of 
30, Range 3; Township 29, West half of Township 30 end Fractions 
31, Range 4; Township 30 ana Fractional Township 3), Renge 
of the Second Meridian. 


30 and 
owneshir 
“ownship 
an Wert 


him * ae 
ang Southerly one-third of Township 30, Range 1; Townships 27. # end @ 
Range 2; Townships 27 and 28, Range 3; all West of the Secagd Meridian 


Bieck 38: 100,000 acres more or less of Crown lands aveilable in Townships 4. 5 and 
6, Range 13; Northerly five-sixths of Township 4 and Townships 5 and 6 of 
Range 14; all West of the Third Meridian. 
. 


Biock 39: 98.560 acres more or less of Crown lands available in Townships 1, 2, 3 and 
Southerly one-sixth of Township 4, Range 14; Townships |. 2. 3 and South- 
erly five-sixths of Township 4, Range 15; all West of the Third Meridian 


Bleck 40: 99,480 acres more or less of Crown lands available in the Northerly one- 
sixth of Townghip 4, and Townships § and 6, Range 15; Townships 4, 5 and 
6, Range 16; all West ofthe Third Meridian 


i No permit wili be granted except subject to the regulations made by Order-in- 
Conmeil 1690/83 and amendments thereto 

Acreage in the permit may be subject to adjustment in which case rentals for- 
warded with the bids will also be subject to adjustment. 

Individually sealed bids are to be accompanied by the full amount of the purchase 
peice together with the rental for the first year at the rate of 2 cents per acre and 
such other information as may be required by the geguilations. 

Fach envelope must indicate the parce! identification and tne ming date indicated 
in the advertisement. gy 


The purchase price and rental must be in the form of certified cheques. 


The department reserves the right to reject any or all bids and to refund the 
money submitted by unsuccessful applicants. 


The bids wil) be opened in public, in the office of the Deputy Minister at 4:00 p.m., 
January 18, 1955. 


Bids will be accepted or rejected within ten days of the opening. 


Jas. T. Cawley, P, Eng., 

Director of oleum & Natural Gas, 

Department of Mineral Resou 

Sanitd ae Building, 
ARD*im A, Saskatchewan. 


8-12-34, 


the Company issued and outstanding and | 
& | will be paid to all holders of common | 


| goods, whereas today they 


| bility 
| it easier 


Block 33: 98.816 acres more or less of Crown lands available tn Fractional Townships | 


attention by all interested parties, 
so I make no apology for giving you 
brief extracts from it:— 


“In addition to Canada’s direct interest 
in trade with the U.K. and Sterling area, 
we would reap many benefits, direct and 
indirect, from a return to full converti- | 
bility of sterling. Many countries outside 
the commonwealth normally use sterling 
the financing of their foreign trade 
When sterling and dollars were freely 
convertible these countries could use 
their sterling funds to purchase Canadian 
have to look 
to their direct balance of payments with 
the dollar countries and limit their dollar 
imports accordingly. A return to converti- | 
would help us directly by making 
for our overseas customers to | 
buy from us and indirectly by stimulating | 
world trade as a whole. But sterling can 
be made convertible with the dollar only 
when the U. K. and sterling area achieve 
a stable balance in their transactions with 
the dollar area, a balance that is inde- | 
pendent of temporary factors such as 
loans and restrictions on dollar imports 
To accomplish this, the U. K. must make 
further progress in exporting to the dol- 
lar markets, and Canada has a direct! 
interest in her success 

Generally speaking, much of Canadian 
industry is aware of the benefits to be | 
derived from some shift of our imports | 
toward the U.K. and is making some | 
effort in that direction. There remains 
the question of the individual Canadian 
as a consumer. If men and women across | 
Canada understood this issue and made 
a practic@l effort toward its solution in 
their day-to-day purchases, the effect 
might be profound... ” 


This 


constructive advice, volun- 
teered by a hard-headed business | 
leader. serves to emphasize the | 
friendly sentiments of our Canadian 
cousins, which found such demon- | 
strative expression during the re-| 
cent visit of r Queen Mother. 

Sir Leonard Paton and Mr. G. O. 
Peake, our Secretary, spent last Sep- 
tember in Canada and the US.A. 
where, with Mr. Havard Williams 
of Montreal and Mr. Pierson Irwin | 
in New York, they put in useful | 
work. The Chairmah of Fisons Ltd., 
in his recent review of that impor- 
tant enterprise, mentioned that we 
have joined with them in acquiring | 
control, on advantageous terms, of 
Fine Chemicals of Canada Ltd. in 
Toronto, which makes ingredients 
for the pharmaceutical industry, at 
present on a modest scale but, in 
our joint opinion, capable of consid- 
erable development. 

Harrisons & Crosfield (Canada) 
Ltd. have recently been entrusted 
with the marketing of Sulphate of | 
Ammonia produced by Sherritt Gor- 
don Mines Ltd. in Alberta, whose 
main interest is the production of 
nickel, the sulphate of ammonia be- 
ing one of their bi-products. H. & C. 
(America) Inc. are co-operatipg in 
this business to which end they have | 
opened a West Coast Branch at, 
Seattle, a move which may be fol-'| 
lowed by extension to other parts 
of the U.S.A. 

You were advised last year of our | 
yerticipation with Hambros Bank | 
other important U.K. interests ! 
in the formation of Locana Corpor- | 
ation Ltd., whose primary object is 
to assist British and European in- 
dustries to become established in 
Canada under favourable auspices 
Their first undertaking has emerged 
from its trial period and is about to 
pay a worthwhile dividend in re- 
spect of its first year’s working. 

ther industrialists in this country 
might yell consult Locana before 
attempting to cater for the exacting 
requirements of the Canadian mar- 
ket. Treasury consent is of course 
still necessary before Dollar invest- 
ments can be made, but that is not 
likely to be withheld from sound 
undertakings, Some of our own 
financial resources may be advan- | 
tageously applied in this direction | 
as attractive propositions present | 
themselves. 


Britain's ultimate goal must re- 
main free convertibility of sterling, 
but she cannot afford serious mis- | 
takes on the way. Hence a policy | 
of ‘festina lente’, trying by the 
G.A.T.T. and _pther means to pro-| 
mote wider ding confidence, so | 
that flights from one currency to! 
another may no longer present at- | 
tractions to exchange adventurers, | 
seems the only right one for our | 
Government to pursue. 


and 


¢®©Grain-& Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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GRAIN 
MERCHANTS 


MANUFACTURERS OF 
LINSEED OIL CAKE MEAL 


SOYBEAN Olt MEAL MAST ER FEEDS 
TORONTO © MONTREAL © SARNIA © WINNIPEG 


Processors of 


LINSEED OJL 
SOYBEAN OIL 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort Willtom, Ont., Montreal, 
Que., Vancouver, B.C. 
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- @ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail $6. 2 years $11. 


“SRTEVAT HOS FA 55 





Uranium Output to Nearly Triple by 


1956 


Chanees Bright for Even Further Growth 


Canada’s uranium production | pect that by 1956 it will be eight 
has been growing fast — but it’s|times as great.” 
going to grow still faster. — Expressed in other words, 

That appears the conclusion to/uranium production by 1956 is ex- 
be drawn from a recent govern-| pected to be two and two thirds 
ment statement on uranium pro-/times as great as today. 
duction and an analysis of the| c 
uranium mining picture’ in 
general. 
| Uranium production figures for | 
‘this country are a closely guarded 
'secret, But a good idea on what's 
happening was provided last week 
by Paul Martin, Minister of Na- 
tional Health and Welfare, in a 
little-publicized speech at the 
University of Michigan. Said Mr. 
Martin: 

“At present, the production of 
uranium in Canada is three times | 
what it was at the end of the 
Second World War and we ex- 


ELECTRIC 
HOISTS 


From Mr. Martin's statement, it 
|appears almost certain that the 
government expects production 
from Gunnar Mines at Beaver- 
lodge and Pronto Uranium Mines 
at Blind River to more than 
doubie -Canada’s output by the 
beginning of 1956. Only Gunnar 
and Pronto, aside from producer 
Rix Athabasca, are known to have 
a production contract with Eldo- 
rado, 

Some additional production can 
probably be expected from ™he 
stepup in capacity from 500 to 
800 tons daily at Eldorado itself, 
| to permit treatment of custom ore, 
| but the big extra output appears 
\likely to derive from the two 
}other companies mentioned. 
Gunnar is scheduled to place a 
| 1,250-ton mill in operation by 
| September, 1955. Pronto should 
have a 1,000-ton unit completed 
in Ontario’s Algoma uranium 


}camp by the same date. Both 
S - A R E KH O fi = FE R S /Gunnar and Pronto have already 
jentertained expansion plans. 


Pronto will lift its mill to 1,500 
as A. MAPS O80 Often FeOu BrORMATION 


J+H-RYDER MACHINERY CO. 
oe ee ee 


Le tiie ts 
VANCOUVER 


WINDSOR 
WINNIPEG - 


TORONTO 
HAMILTON - 


For Information Purposes Only 


ATTENTION PLEASE 


jtons daily, while Gunnar may 
conceivably treat as much as 
Bow 2S ame Ou mone UMg | 1,750 tons a day. 
— ce ee ee a It is not believed that any other 
a uranium mining operation, 
other than Gunnar and Pronto, 
1956. 
only 
in 


can reach production by 
Mr. Martin was probably 
thinking of these operations 
his statement. 

But other uranium projects 


'‘Lorado 


:now unfolding could easily raise 
uranium production to perhaps 
16 times. the level at the end of 
World War II and assure Canada 
an even more prorninent position 
in production of this atom-age 
metal. Algoma and Beaverlodge 


both have new properties with | 


large-scale production possibili- 
ties. . Bancroft has properties 
which could easily form the basis 


of production plans. On the west 


coast, Rexspar Uranium has ex- 
posed a considerable tonnage of 
medium to low grade uranium 
ore. 

At the moment, the Algoma 
uranium camp appears to have 
the lead as far as additional prop- 
erties which might make deals 
with Eldorado Mining & Refining. 
Algom Uranium plans two uran- 
ium mills with production capac- 
ities of 2,500 to 3,000 tons each. 
Consolidated Denison and Buckles 
Algoma Uranium are others in the 
area which may prove to be in 
line for production contracts. 

At Beaverlodge, Lorado Uran- 
ium appears likely to decide on a 
mill of 500 tons or larger daily 
capacity if results at the 220-ft. 
horizon are substantiated at other 
levels. Ore grade would be very 
considerably higher than in the 
Algoma camp and a very substan- | 
tial output would be anticipated. 

Finances are reported to ‘be 
under negotiation for New 
Bidlamaaque’s Gulch Mines opera- | 
tion. It is understood that about 
750,000 tons of cre grade material | 
was indicated by surface drilling | 
and the company has plans for 
going underground. 

Numerous Beaverlodge proper- 
ties — Black Bay, Uranium Ridge, | 


Up to 140 ft. in Width | 


A length of 359 ft. af continuous 
ore, most of it high grade, can 
| now be inferred for the 220-ft. 
| level, of Lorado Uranium Mines. 
|The*crosscut put across the ore 
lat location of U-101 drill hole 
shows that the ore in this section 
at least has a width of 140 ft. 


| Because the mine has only the 
one level, it has not been possible 
to confirm this important ore 
| body at other horizons, but the 
| management feels strongly that 
ore will extend to depth. Limited 
drilling information available 
suggests this. 

The 359-ft. length represents 
combined disclosures in the 105 
north drift and the 103 south 
headings. The small interval be- : 
tween is of ore grade. 

High Grade to North 

Very high grade ore — even) 
|for Lorado — has been disclosed 
lin the 105 north drift of Lorado. 


2. A second drilling rig is to be placed on the property | There is 181 ft. of drift here which 
averages 0.90°% U.O, or $130.50 a 


to accelerate development of the remaining 7 radio- 
ton over an average drift width 


active zones which occur alonz the extension of the as in 
Lorado structure. |of 7.2 ft. The heading is split to 


the north so that the actual dis- 
ltance to the north from the 101 
| west crosscut is 148 ft. 

| The most northerly part of the 
drift has been in particularly 
{good material with three recent 
|\faces averaging 3.27% U.O, 
or $474.15 per ton for a length 
lof 24 ft. and an average width of 
|drift of 6.71 ft. Walls and face 
| were reported in similar material. 
A chemical check on an assay 
of 4.94% U.O, contained in the 
|above radiometric average ran 
| 6.49% U.O, or $931.05 a ton. 

| The 103 south heading is to be 
|carried south as a line drive for 
isome 940 ft. to the area of present 
isurface drilling with test holes 
|put out from the sides of the 
| drift at 50-ft. intervals. The face 
}at the moment is in lesser values 
|but all the ground going south 
‘is regarded as “hot” with better 


MAP SHOVING iT 


PITCHVEIN MINES 
EEE ne 

LORADO PEOPERTY 

EAVERLODG NIUM 
AREA - SASK, 


. The company has just completed 1100 feet of drilling 
on the number 1 zone on an initial contract of 10,000 
feet with preliminary results encouraging. 


. The company's treasury has been increased to $112,500 
with the taking down of the December 15th option 
on 100,000 shares at 45c, making a total of $214,685.00 
received to date. 


Authorized capital 3,000,000 shares 
Issucd 1,438,510 shares 


D. F. HURD, 
President. 


PITCHVEIN MINES LIMITED 


(No Personal Liability) 
82 Government Rd. West, Kirkland Lake, Ozxtario 


ee — . —_—— 


SIX TEST HOLES — ALL IN ORE 





TEST, HOLE | 
| 14 Feet 17°, Copper | ——_ 
| $11.20Gold | | 


7 Feet Y A Copper | 
0.7°,, Nickel 


| | TesT HOLE 


50 Feet 7.4°, Copper | 


| 
' 
| 
| 
ii 


High grade copper on TEMAGAMI! MINING COMPANY PROPERTY [Controlled by GEO-SCIENTIFIC PROSPECTORS LIMITED) 


MINING GEOPHYSIC'S CORPORATION 
11 Jordan Street Toronto EM. 3-7089 


| covery 


values suggested by drilling 
about 400 ft. ahead. A new hole, 
A-63, 940 ft. southwest of the 
shaft, returned 0.13¢¢ U.O, over 
8 ft. starting at 426 ft. There was 
lost core. Gummite is in evidence 
and probing suggests a 25-ft. ore 


| width. A hole a further 150 ft. to 


the southwest failed to encounter 
structure or values and a drill 
hole is Deing drilled below as it 
is felt that structure should be 
found in that direction. 

The fact that surface drill 
holes did not give high values in 
Lorado’s south zone does not 
mean that good ore may not be 
established in volume in this 
area. Gummite tends to wash 
away in drilling fluid and often 
where only low values are se- 
cured fine ore has been opened 
later in underground work. A 
particularly good illustration of 
this has been secured recently 
in 105 north drift. A surface 
drill hole at a location where 3°< 
uranium values have been se-| 
cured ran only 0.15% over 10 ft. 

Lorado expects to start shaft | 
sinking right after the end of the | 
year and preparations have al- 
ready been made. Necessary ad- | 
ditional equipment was expected | 
to reach the company’s Beaver- | 
lodge property at mid-week. i 
shaft will be carried to 575 ft. 
with further levels at 360 and 500 | 
ft. An ore pocket will be estab- | 
lished below the 500-ft. horizon. | 
AH present ore bodies are to ‘be | 
outlined as to width in coming} 
months with flat drill holes at} 
50-ft. intervals along the drifts | 
and stub crosscuts at 150-ft 
intervals. . 

Preliminary metallurgical in- 
vestigation by competent people 
has indicated that a satisfactory 
recovery of uranium can _ be 
effected with an acid leach pro- 
cess with a considerably lower 
acid consumption than for either 
Gunnar or Eldorado. There is 
sufficient sulphur present in| 
Lorado ore to supply all sulphur 
needed for the manufacture of 
acid for leaching purposes. Actu- 
ally over 40% of Uranium is re-} 
coverable by a straight water| 


| leach and there is a chance of an| 


high uranium 
combination 


re- | 
of 


exceptionally 

by 

processes. 
Robert Hamilton, underground 


a 


| superintendent at Eldorado, be- 
|;comes mine mdnager at Lorado 


effective Jan. 1. For threc years 
underground “super” at Eldorado, 
Mr. Hamilton was previously 


| chief engineer and mine super- 

| intendent at East Sullivan vey 
| 
| 
| 


Nasco’s Drilling 
Seeks Extension 


Of Agaunico Ore 


As the result of information 
secured in .a two-month explora- 
tion program, Nasco Cobalt Silver 
Mines has arranged for a mini- 
mum of 3,000, ft. of drilling on its 
2l-claim property adjoining to 
the south of the main Agaunico 
cobalt mine of Cobalt Consoli- 
dated Mining Corp. The property 
covers the projected southerly 
extension of the new cobalt ore 
disclosures at Agaunico which 
have been a highlight of recent 
news from Cobalt. 

As a result of geological map- 
ping to the south of the Agaunico 
mine, a considerable roll has been 
indicated in the attitude of the 
Nipissing diabase sill on the 
Nasco ground. Where these rolls 
occur elsewhere in the Cobalt 
camp, important silver-cobalt de- 
posits have been established. 
Noteworthy examples are Kerr 
Lake and Beaver Temiskaming 
mines. In addition several cal- 
cite veins containing cobalt have 


| been located. 


Drilling is to be commenced 
immediately. 


Quebec Nickel’s 
Crosscut Shows 


Width of 45 ft. 


Another crosscut has been 
put across the ore zone to the 
west by Quebec Nickel Corp. 
It shows a width of 45 ft. which 
is described as “well mineral- 
ized” with both nickel and cop- 
per mineral. 

No assays are available for 
this latest crosscut which is 50 
ft. west of 303 but officials are 
pleased at the widening out to 
45 ft. against the 3112 ft. in the 
preceding crosscut. 

The drift has now proceeded 
30 ft. ahead of 305 crosscut 
toward the location of the 
next crosscut, 307. Managing 
director Andrew Robertson left 
for the property early this week 
to secure a first-hand picture 
of latest developments. 

There appeared to be a good 
chance of an early settlement 
of the claims dispute at mid- 
week. cs 


Lake Cinch, etc. — appear capable 
of making the kind of news on 
which production plans could be 
based, 

While ore structures at Bancroft 
aren’t as regular as in the Algoma 
camp, a very substantial over-all 
quantity of uranium has been in- 
dicated on the Faraday, Centre 


Lake Uranium and Croft Lake! 


properties. When further work is 
done, it is quite possible that 


;something in the way of produc- | 


tion plans may take form. 


ee 


nn ANNOUNCE MEN) | 


Ore Now 359' Long | 


H. W, Sutton has been appointed Sales 
Manager of Air Coils Mfg. Co. ltd., 
Oakville, Ontario, Manufacturers of Heat 
Transfer Equipment since 1932, 


The announcement was made by E. G. 
Pullen, President of the Company. 

Mr, Sutton joins Air Coils after four years 
on the staff of the Refrigeration and 
Air Conditioning Division of John Inglis} 
Co. Limited. Prior to that he was for/ 
five years*a director of Carter & Sutton | 
ltd., Heating and Air Conditioning Con- 
tracting Engineers in Hong Kong, join- 
ing that firm ofter having served as a 
Lievtenant R.N.V.R. during the last war. | 
—_—_—_—_—K———K——————— eee 
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December 18, 1954 


SILVER STANDARD MINES, 
i to suspend milling in order to 
|open up No. 1 and 11 veins at op-/| 
| posite extremes of its workings. For 
| the first seven months of the cur | 
|rent fiscal year, profit is stated to 
jhave exceeded the $163,054 profit} 
for the entire previous fiscal year. | 


THE FINANCIAL POST 


OPEMISKA COPPER MINES is 
stated to have secured 3.49% copper 
over a length of 19.5 ft. in a drill 
hole which cut No. 3 zone at around | 
the 1,200-ft. horizon, 

————— i 

BOREAL RARE METALS plans 
to commence commercial production 
of high purity tantalum and colum- 
bium oxides in January. 


are our business! 


. 


If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 
requirements. 

You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
to you. 

Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 


Thompson FA} Products 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 


Elevators are'on duty electronically day and night 


HOTELS CAN SAVE 


UP TO $14,000 A 
ess id: 


Comcretely automa'ic AUTCTRONIC elevator- 
ing is in operation day and night, holidays, and 
weekends. Each car has s~ “eutomatic elevator 
werator” on duty every minute of the day. 


Each ~ar is equipped with an Otis Electronic 
Elevator Door, the crowning achievement in the 


field of operatoriess elevators. its 


development insured the ability of operatoriess 
elevators to move great masses of people in 


busy buildings with the greatest 
safety. 


Exactly how much are elevator operators 


costing you on a@ 24-hour-a-day, s 
week basis when you add up wage 
pay, insurance, old age pension and 


In hotels, elevator service must always be ready to meet the extra demands of 


late social affairs, civic 


a1 


luncheons, conventions and checkout periods. 


Ordinarily, this means the added expense of extra elevator operators and overtime, 


With completely automatic AUTOTRONIC elevatoring, every car with its 
“automatic elevator operator” is always on duty electronically. Every 


successful 


degree of 


“operator” is fully trained, with instantancous clectronic reflexes that never ° 
tire or slow down. These operators are never late or absent. They never 
complain about overtime duty. They draw no pay—ever! 

With AUTOTRONIC elevatoring every change in the traffic pattern is detected 
immediately by the automatic supervisory system — and the number of cars in use 
and their group operation is changed to give today’s finest service. 


Otis operatorless elevators can save up to $14,000 a car, each year in hotels. 


even-day-a- 
Ss, vacation 
the cost of 


buying and cleaning uniforms? Hotels are re- 


porting savings up to $14,000 a car, 


More than 175 new and modernized 


each year. 


hotels, of- 


fice buildings, hospitals, banks, and depart- 
ment stores in Canada and the United States 
have bought Otis AUTOTRONIC elevatoring for 
its economical and operational advantages. 


Calt any of our 27 offices for details. 
Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 


COMPLETELY AUTOMATIC 


AUTOTRONIC 


ELEVATORING 
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Sl he Annual Meeting of 
=The Staveley Coal & Iron Company, Ltd. 
wag héld on ist December 1054 at sha Compan 's 
at No, i ester St 5,W.i, to whlch. the sta igyed fro 
‘Staveley Works in February of ear. Chairman, Mr. T. A. 
sight in _— ing Annual Re , stated, ; ‘ 

i ye ago Oompany was a major ucer of coal, iron 
and favy cherfiitals, and to a lesser extent of gait. lime and various 
engineering products. 

“Thé Compahy’s major interests fre riéw in engifieefihg products 
(mainly, Maching Tools) both here and in Canada, and to a lesser exterit 


in salt, lime, refinéd iron, metalli¢ abrasives and mathinéry fot the use | Quifke outcrop through Cofisoli- | 


thereof, concrete produets, oils and greases, food cheffileals afid eleetfical 

ae . It also has a minority interest in D. & C, and William Press 
.imited, Civil Engineering t actors ho are engaged in many impor- 

tant contracts at home and in the lddle Past. India and Australia. 

“The changes in the activities of the Company have been eaused by 
nationalisation of coal, iron and steel. The Directors have endeavoured 
to hold a fair balanee between the repayment of funds to Stockholders 
and the cee of an industrial or, anisation which was formed in 
1863. Thé Directors have itied to diversify the Comipafiy’s intérests, both 
functionally and §° aphiéally, but to réfraifi from venturing outside 
those fields in whieh Staveley has some knowledge and experience. The 
Directors hope to eontinue this policy. 

“Considerable @x% iture is being incurred by the Subsidiary Com- 
panies 5 Recor joh ahd in increasing productive capacity and effi- 
ciency. is ex ituré re has to bear fruit. It is our intention to 
keep ourselves in the forefront of our particular industries. 


NEW ACQUISITIONS 


| 
“As previdusly reported, sévéenty-five per cent of the issued share 


andere Machiné & Tool Company Limited of Windsor. 
Ontario, Canada, ae i acquiféd dufing the yeat under review. 

“The Diréctor a éd to expand further éxisting ifterests in Canada 
and sinéé the end t ancl year undér review have aequired the 
share capital 6 6dern Teol Works Limited of Tofonhto, who are the 
makers «Compan tools of the typé manufacttired by the Standard and 


capital of the S 


Archdale Companies. . 

“The Modern Tool Works Limited will continue for the time being 
under its exiting management but with thé assistance of the principal 
executives of the Standard Company. : 

“It is intendéd that the Stehdafd ahd Modern Compafiies will pool 
their design fésourées and rationalise their produdiicn. ; 

“The Directors have capt éneé in the future of these businesses. 

“While the Canadian Companies will increase the earnings of the 
Group, it is thé présent intention that they shall retain their profits to 
srena*bes their owh resources and permit of such @xpansion as may be 
desirable. ' 

“With a view to expanding interests in other branches of industry, 
the Company has recently acquired the whole of the issued share capital 
of W. H. Smith & Co, (Eleetrieal Engineers) Limitec of Manchester, who 
are one of the largest eléctrical contract6fs in the country. 

“This Company i§ als6 engaged in thé manufacture of radar and elec- 
tronic equipment in the industrial field and will cohtinue under the able 
management of its previous owners. ’ 

“It is anticipated that this acquisition will yield a satisfactory increase 
in the earnings of the Group.” : 

Consolidated financial statements were submitted to the Meeting and 
are summarised below, converted at $2.76 to the pound: 


BALANCE SHEET 


As at 30th June, 1954 
$37.311.231 


Current assets 10785.326 


Current liabilities 


“26,525,905 
1498719 


’ . ‘ 
Investments .. 9,861,651 


Fixed assets—at depreciated values 
37.886,.275 
4,648,925 


Future U.K. taxation 


33.237.350 


Minority interests 


Represented by: 
Ordinary shares of £1 each 
Capital reserves .... 
Unappropriated earn 


2.628.138 
10,681,954 


$31.997,257 
=o 
EARNINGS FOR 1954 


Earnings before provision for depreciation and taxation .... 
Depreciation 


$ 6,706,289 
698.545 

~ 6,067,744 
3,393,069 


Taxation acchiieiitel 
2.674.675 


Exceptional profits, less taxation .....-+.-++eesesrenseres ee 


Net earpings for the year ; 
Earnings attributable to minority interests 


Net earnings for the year available for appropriatiof? ...4.... 
Dividends ‘ 

1,422,358 | 
9,259,596 | 


ropri i r 5 lance | 
Unappropriated earnings and general resefve as per ba | 
ae ; $10,681,954 
These statements embrace the following Staveley group of Companies: | 
Cunliffe & Croom Ltd. 
R. tie & Co. Ltd. 
George Richatds & Co. Ltd. 
W. H. Smith & Co. (Electrical 
Enginéérs) Ltd. . 
Standard Machine & Tool Co. Ltd 
Tiléhman’s Ltd. 
Wilkinsons Tools Ltd. 


Unappropriated earnings and general reserve of previous year 


The Staveley Coal & Iron Co. Ltd. 
James Archdale & Co. Ltd 
Arblaster & Co. Ltd, 

Beswick’s Lime Works Ltd. 
Birmingham Chemica] Co. Ltd. 
Bradley’s Concreté Lid. 
Bradley's (Darlaston) Ltd. 
Bradley & Foster Ltd. 

British Soda Co. Ltd. 


GROWTH STOCKS 


“Selected Growth Stecks” in The Financia} Post is widely 

acclaimed. It features 26 stocks selected for unusual growth 

possibilities. Read this exclusive Post featute regularly. 
Yearly by mati $6, 2 years $11. 


a 


ds 


a 
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Reports, orders, specifications — sent with the speed of light . . 


new Registered Oftice | 


18,687,165 


! 


More than ever, it looks as if 
jthe north bel: of the Algoffia 
| urahiurh cafmp holds one of the 
| World’s largest ufanhiuitn deposits. 
| Belief in a great “Tteef” of 
urafhiut oré raking flatly east- 
Ward from Algém Urahiuin's 


| dated Denison and far beyotid to 
| the éast has beef greatly strength- 
éfied by two fecefitly completed 
area holes. 

One of the hole. is another deep 
jone at Consolidated Denison— 
l|about 3 to 3% files @ast from 
Algom’s ore outcrop at the con- 
tact. The seco..d significunt hole 
is on the property of Roche Long 
|}Lac Gold Mines fouf thiles east 
o. the most easterly Consolidated 
| Denison drilling. 

From present infotmation, engi- 
neers believe that widely spaced 
jholes with coftimercial uraniuth 
}valués have outlined flatly 
raking structure for a Jehgth of 
742 miles, still ope . to the east. 
Further drilling must obvidusly 
be done, for further confirmation 
and ore delineation, but there is 
now a possibility of 100 million 
tons of uranium ore in the 
properties successively controlled 
(west to east) by Algom, Consoli- 
dated Denison, Lapaska (former 
Winchester ground), Standard 
Canadian Uranium and Roche 
| Long Lac. 
| Algom and Consolidated Deni- 
son appear to enjoy the biggest 
favorable stretche, with Roche 
Long Lac also holding a sizeable 
property. Roche will drill its next 
hole 1,500 ft. to the east. Sah 


a 


Afitonio Gold Mines has drilling 
undef way a mile to the east of 
that again so that the big ore- 
making potential of thé big reef 
structure may get even a further 
extension in the weeks ahead. 
12.5 ft, Ruts 0.14% U,O, 
Important confirmation of the 
extension of the Algom Quirke 
ore into Consolidated Denison has 
been provided by the No. 4 hole 
put down close to the Consolidat- 
ed Denison north boundary with 
Algom and 1,200 ft. north and a 


| little east 6f the No, 2 Kole. This 


hole, No, 4, gave an upper inter- 
section of 0.083% L,O, over 10 ft. 
starting at 1,368.5 ft. with the last 
5 ft. running 0.107%. Then the 
main radioactive section came in 
with 12.5 ft. averaging 0.14% 
U..O, starting ut 1,505.0 ft. 

The upper intersection was 
better than the 0.8% oVer 5 tt. 
steured in the No. 2 hole while 
the main intersection Was very 
comparable to the 11.3 ft. of 
0.15% U.O, of the No. « hole, 
which carhe in at around 1,800 ft 

Consolidated Denison has its 
No.3 hole down 1,600 ft. at a 
location 3,400 ft. west of No. 2 
with the argillites overlaying the 
radioactive conglomerates expect- 
ed at around 1,800 to 1,900 ft. This 
hole was started about 200 ft. 
higher than usual, due to surface 
topography. It should cut a little 
down dip of the No. 2 hole and 
its successful completion would 
“uirm up” a great depth ore area 
for fill-in drilling. 

The Roche Long Lac hole was 
put down a short distance south 


“90) Years’ Ore” at Burnt Hill 
Financial Position Favorable 


“A great deal of diamond drill- 
ing has been proceeding at Burnt 
| Hill Tungsten Mines Ltd. anid the 


ifich ore bodies that have been 


uncovered assure the company of 


} 
| 


ample ore reserves for at least 


20 years,’ declares President 
H. M. Porteous. 

Drifting westerly has now al- 
most reached the old workings. 
Ore bodies uncovered in this drift 
are reported to continue at a good 
| grade. 

All machinery required to place 
the mine ifi full operation is now 
in placé and paid for. The mine 
is operating every day, concen- 
trates are being accumulated and 
paid for, and the company rep6rts 
an assured market for its pro- 
ducts. Operating costs are low, 


AT LASTIE 


Pocketsize list of OP- 
TIONS due in ‘55, on 
170 mining = stocks, 
with due dates and 
prices. Their relation 
to GAINS explained. 


A MUST for 
speculator. 


Mail Coupon & 50¢ TODAY 


MINE-OPS, 
6 Washington Ave., 
Terente 5, Ontario. 


Print ndme and address. 


every ” 


ee ee ee ee ee) 


“eee eeeee 


2 Speeding messages? 


modern 
business 
uses 
Private 
Wire 


instantly, accurately duplicated in type, on one of all machines 


in your private network . . . acknowledged 
or answered immediately . . . no delays, 
no mistakes, no miswnderstandings. 
PW Teletype speeds orders, eliminates 
costly duplication of warehousing ,and in- 
ventories. There's a place for Private Wire 
Teletype in your business, whether it's 
large or small. * 
Have ovr communicotions 

speciclists demonstrote 


CANADIAN 
PACIFIC 


ef Ve 
NATIONAL 


the company reports, because this 
is one of the few mines that oper- 
ates completely by gravity, from 
the time the ore is tunneled out 
of the side of a mountain. 

The company has no bills pay- 
able, other than curfent accounts, 
and has ample funds in the bank. 


Audited balance sheet as at July | 


31, 1954, showed $351,581 current 
assets including $332,703 cash as 
against current liabilities of $27,- 
581, leaving net working capital 
of $305,122. 


Its Shaft Work 


With mine-making status out- | 


lined by drilling in the up-dip 


| extension of Algom’s Lake Nordic 


deposit, Buckles Algoma Uran- 


}ium Mines now has shaft work 


| 


| 


|under way on its eastern oré 


zone section. 

The concrete collar for the 
2-compartment shaft has been set, 
with shaft sinking work proceed- 
ing below depth of 50 ft., advises 
L. F. Labow, manager, Technical 
Mine Consultants. The shaft is 
expected to intersect the ore 
within the next two weeks. 
cently the company announced a 
total of 486,500 tons of ore indi- 
cated in drilling to date. Based 
on published reports suggesting 


that negotiated prices per pound | 
of U.O, in the Algoma area will | 
not be less than $10 per Ib. the! 


Buckles Algoma ore would have a 
value in excess of $12 million. 


Approximately 306,000 tons of this | 
| total 


occur in the eastern ore 
section, average grade of which 
runs 0.14% U,.O, (2.98 lbs.) This 
is eGuivalent to $21.60 per ton 
based on 
Primary 
sinking in this ore zone is to ob- 
tain adequate tonnage samples 
for pilot plant test work at 
Ottawa. 


Re- | 


U.O, at $7.25 per lb.| 
objective of the shaft! 


C. Denison & Roche Latest Drill Holes 
Set Sights High for Algoma North Belt 


‘and a short distance west of the 
company’s réspective north afd 
west botindaries. A section of 20 


to 22 ft. of radioactive quartz | 


conglomerate was intersected at 
1,848 ft. Of this 4Y ft. has been 
‘reported to show 
radioaciivity and 3% ft. to show 
“high” radioactivity. Assays afe| 
not expected to be available for 
scme days but afea engineers’ 
have expressed thé view that a 
‘grade of aroun. 0.15% 

would appear quite possible. 

A large expansion of drilling 
along the projeeted ore zone is in 
prospect as a resilt of latest 
drilling successes. 
Denison has already three drills 
at wotk with a fourth promised. 
There is a possibility that even 
further drills will be added after | 
No. 3 hole is completed. 

No. 5 hole has just been started 
700 ft. west of No. 2 at Denison 
ahd No. 6 has been commenced 
700 ft. to the soutl? of No, 2 hole. 
These new holes should fill in the 
picture rather rapidly. 

Lapaska now reorganizing 
on a one-for-three basis into Can- 
Met—plans to put a drill in opera- 
tion after the turn of the year. Ht 
appears to be ideally located mid- 
way betWeen Denison and Rocha 
drilling along the inferred reef 
structure, A total of $100,000 is 
being provided through sale of 
stock in the feorganized com- 
pany at 30c and 40c a share for 
this program. 

Roche is consideting the addi- | 
tion of another drill. appears 
likely that drills may also be| 
considered for other favorably 

|located properties. The tonnage 
implication: for stccess in this 
type of drilling are so great that 
imaginations of many engineers 
are being fired, It is likely to 
spell a step up in drilling not only 
on the north band of the Algoma 
| cafnp but on the middle band 
| bélow as well, 


Lake Nordic Gets 
Further $75,000 


Now drilling down dip of 
Algom Uranium’s Nordic Lake 
deposit, Lake Nordic Uranium 
Mines has received a_ further 
$75,000 making a total of $615,000} 
| placed in the treasury to date, | 

The newly-received money rep- | 
|}resents proceeds of a_ further 
underwriting on 100,000 shares at 
|75 cents per share. 

Diamond drilling has been h- 
sumed on a 3-shift basis, follow- 
ing a few days delay caused by 
(drill motor trouble. The first 
hole, designed to cut the down 
dip extension of the 
|Nordic ote values cut in deep 
| dtilling elose to the Lake Nérdic 
| Uranium — Algom Nordic bound- 
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urrent’’ success with wire « 


; 


/ | 


IGM CARBON CORE WIRE for power lines! 


In the désign of power cables, conductivity and lightness are 
of major ithpoftance . . . but equally important is strength! 


The cost of erecting the huge towers that carry the trans- 
mission lines across country is so gfeat, that it is of vital 
economic importatice to space them as far apart as possible 
so as to feduce theif number to a minimum. 


Stelco produces for this specific purpose a High Carbon 
Galvanized Wire of great strength, capable of cafrying its 
own weight, plus the weight of its stranded aluminuin wife 
conductor, over the long spans that keep costs down. This 
same wire is also used for the armour rods which protect the 
cable at its points of suspension. 


In the industry, this type of cable is designated “A.C.S.R.” 
(Aluminum Cable, Steel Reinforced), and it provides yet 
atlother example of Stelco's ability to produce steel wire for 
any application, whether standard or custom. 


Stelco’s three wire niills offer the gteatest productive 
capacity in the country ... plus experietice tititivalled in the 
industry. Bring your wire problems to Stelco. You will receive 
wholeheatted co-operation from Steleo’s Engineering and 
— Service through any of the Sales Offices listed 

clow. 


STEEL COMPANY OF CANADA, mites 


l 


ne aE, 


Hamilton — Montreal 
> 


yy 


Sales Offices: Halifax, Saint Johny Montreal, Ottawa, Toronto, Hamilton, London, Windsor, 


54353 H 


Winnipeg, Edmonton, Vancouver, J. G. Ptatt & Co. Limited, St. John’s, Newfoundland. 





Deer Horn Adit Now Opening Ore 


Algom-| * 


Main adit crosscut at Deer Horn 
Mines has been in ore for the 
last 24 ft. and is still advancing 
in ore at 195 ft. from the portal, 


; : : > rs j ow achi ed 
ary, is being drilled at an 85 deg. | according to word reaching head 


dip to obtain true .width inter- 
sections of the ore-making con- 
|glomerates. At last report the 
hole was drilling below 700 ft. 
New Kelore Runs 

‘ ~ 
Uranium Survey | 

A Scintillometer survey js now | 
being undertaken by New Kelore | 
Mines on a group of 28 claims | 
held in the Algoma uranium area. 
Work is under the direction of 
Theodore Koulomzine. The prop- 
erty is one property removed to 
the west of a Preston East Dome 
Mines group. 

It is planned to follow the Scin- 
tillometer survey by 
drilling. 

The decision to undertake work 
on the property resulted from the 
|discovéry that an aerial survey 
'of the area disclosed a large 
radioactive anomaly. 


¢ 


a 
WITH SHELDON FANS 


Encidéerine timited 
GALT. CANADA 


, 


PI cM 


Showing Wales Type “BL” Hole Punching 
dnd Type “N” Notching Units in a combina- 
tion press brake set-up for San 


notching mild steel up to 43" THI 


rHICK METAL (, 


& 
standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the timerous patented feat. 
ures plus the time and cost 
saving advantages that have 
made it “sta practice” 
with thousands of metal fab- 
ticators to standardize on this 
exclusive equi . 

Wales ind it, self. 
contained Units eliminate 
costly, single-purpose cus- 

ies, reduce expensive 


— time and practically 
“downtime”. 


WALES-STRIPPIT OF CANADA LTD. 
NOS Main $t., East 
HAMILTON, ONTARIO 
Specialists in Punching and Nofching 
Equipment 


diamond | 


office. 
This adit is being driven a dist- 


adit station has been cut with reg- 
ular lateral work expected to be 
| ance of 300 ft. to investigate the under way shortly. 
| presumed junction of the main 
vein and the cofitact vein ore de- 
posits. The ore at present inter- 
! 


CROWN ZELLERBACH CORP. 
has issued 3,250 common shares un- 
der the Selected employees stock op- 
tion plan. There are 7,294,654 shares 
outstanding. 


sected has come as something of a 
surprise. 


At the 


+} 
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Communications 


Bell communications services ate geared to your future as well 


as your present needs. By /easing your communications from 
Bell you tie up ho capital, you are relieved of all maintenance 


problems and 


your equipment never becomes obsolete. 


Whatever yout communications requirements you can depend 
on Beli to recommend and install the type of system best 


suited to your heeds. We will be glad to analyse your com- 


munications—there’s no obligation, of course—just call our 


mearest Business Office. 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED 


MOBILE TELEPHONE SYSTEMS 


BY BELL 


'NTERCOMMUNICATING AND PRIVATE LINE 
TELEPHONE SYSTEMS 


CHANNELS FOR TELEMETERING 
AND SUPERVISORY CONTROL 


SPECIAL LONG DISTANCE TELEPHONE SERVICES 


‘ THE BELL TELEPHONE COMPANY OF CANADA 


Three-quarters of a century éxtlusively in the communications field 
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| New ‘Light, Dry’ Molson’s Ale. 


(Complied by Intercity Securities 
Corporation Limited, Terente) 


December 13, 1934 


Unlisted Stocks 
“Serving Canada for Over Half a Century” 


Labor Peace 


Bid Asked | 
Alexander Bidg. Corp. .. 5.00 . Ingersoll Mach. Tool B .. 


Ingram & Bell pid. ..... 


ae Bag Settles Over 
. Cape Breton 


ye the most “y* | 
Se cherished gifts ¥ | 

| MONTREAL (Staff)—It looked 
at midweek as if labor peace was 


tals. 


° Cape Breton Island. 


“* 4 The coal miners had already 
. * ee their stand-pat wage 
agreement for another year and 


> * . 
* "He . oe 0 

* |toward an ending of their con- 

tract dispute, which _ started 

| March 31. A conciliation board 

|'this week recommended a five- 

cent hourly wage increase plus 

seme fringe benefits for the 3,400 

members of Local 1064 of the 

| United Steel Workers of America. 


The union had been asking for 
an 8%-c an hour boost to make 
the basic wage $1.52. The pro- 
| posed settlement, which is ex- 
| pected to be accepted by both 


by 4 . |finally on its way at Dominion | een Sh ee 
shtJAn, x | Steel & Coal Corp. properties on | 
* | Can. Foreign Sec. ...... 


the steelworkers seemed headed | ; 
Carlton'Club .g.......... 110.00 


| Chase. Dr. A. W, com, .. 1.85 


Algcma C,.& H.B. com. 11.75 
SS er oe 1.25 
Allens Toronto Units .... 


*~ 
ie 


ae 
ve- 


Ash Temple com. 
Bowes Ltd. 1% pfd. ..... 
Brinton Peterboro Carpet 
B. C. Sugar : 

Brit. Mtge & Trust .. 


Nn 


SSS ioRuBSss- 


Can. Crushed St, 6% pfd. 
Can. Cons, Grain com. .. 
Can. Cons. Gre‘n Units . 
Can, Delhi Pete 

Can. Foreign Invest. .... 


BoSRssesss: assess 


Can. Motor Lamp ...... 
Can Refratories pid. .. 
Can. West Nat. Gas pfd. 
Capital Wire Cloth com. 


Colonial Stmshp. com. . 190.00 
) We Levees syed 67.00 
Commercial Life 10’ pd. 13.00 


| Concourse Bidg. V.T. ... 40.00 


Cons. Toronto Land W. .. 25 
Crown Life Insce 1,900.00 
Deben. & Sec. 6% pfd,. 90.00 
Detroit Internat. Bridge . 18.00 
Dom, Can, Gen. Insce... 450.00 
Dom, Linseed pfd. , 3.00 
Dom. Manufacturers pfd. 90.00 
DO. GOM....605 5 0 
Dom. Royalty Corp. .... 
Dover Industries 
Empire Acceptance 
Essex Packers com. 
Do. pfd. 
Galt B: ass a6. dap boekas 
Goderich Ele. & Transit 
Granite Club ...... Se 
Gr. Br. & Can. Inv. com. 
MIE wbsaviceetecce’ Bee ; 
Gt, Lakes Power com, .. 13.00 13.735 
Gt. West Life Assce. . 195.00 199.00 


Guarantee N. Amer. f. pd. 4109.00 430.00 


|} indus, Mtge. & Trust .. 


Internat. Holdings 

Jenkins Bros, com. 

Lambton Golf Club ... 
Lambton Loan, Sarnia .. 
Lawson & Jones 1% pid. 
Lond, Can Inv. $3.00 pid. 

De A ..is: sas 

London Life Assce. .... 


| Manufact. Life Insce. 


Maxwell Ltd. $600 pfd. 
Medical Arts Bidg., Tor. 
Monarch Life 40% pd. . 
Nat. Sewerpipe new pfd. 
(with bonus com.) 
New Brunswick Tel. .... 
Niagara L’r Arch Bridge . 
Northern Telephone .... 
Oakville Golf Club . 
Oakville Wood 6% pfd. 
Para, Oshawa Theatres . 
Park Lawn Cemetery . . 
Pembina Pipe Line com. 
Do. 5% pfd. ‘ 
Prairie Royal, Trust Units 
Prudential Trust ...... 
Reliance Pete A&B... 
BOs PEG) coc cess cadsiccd 
Ritchie Cut Stone pfd. . 
Rob. Jones Whitman pfd. 
Royal Oak Dairy B ... 
Saskatoon Pipe Line .... 
Sawyer Massey com. . .. 
Second Stand, Roya! pfd. 
Sincennes McNaugh, Line 
Skyway Drive-in Theatre 
Sover. Life 25% pd. .... 
Stanfields A & B ......- 
Standard Fue! pfd. 
Div. $2.25 
BO, GOT. ccccccescccces 
Summit Golf . 
Sun Life Assce 
Toronto London Inv. ... 
Union Accept. 6°7 pfd. 
iwith warrs. for com, 
OB BILGS) | c ckc.c swe cove 
Union Accept, Warrs. 
‘for com, at $11.00) .... 
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MONTREAL (Staff)—Molson’s, relatively light brews have a 
Brewery Ltd. moving again to, much smaller share of the market 
strengthen its hand in the hotly} than in Ontario. ; 
competitive ,beer business, this| Until earlier this year, Molson’s 
week trotted cut another new had banked largely on two brands 
brew aimed at catering to public! of ale. Then, catering to a fast- 
thirst for a lighter product. growing demand, t finally 

‘s % : launched a lager, The new Golden 

Called “Golden Ale” and billed ; cea 

as “lighter, dryer and less filling,” Ale is understooc to be midway 


. a : between its export ale and its 
the new addition bridges a gap in lager. Although a final decision 


oe ers line. Its progress is yet to be made, it is thought 
tei I ; watched closely by the likely that Molson’s stock ale will 
whole industry, observers think, anw be withdrawn from the mar- 
particularly in Quebec where ket ‘ | 


L. L. ROOKE 
General Manager 


Branches: VANCOUVER 
HAMILTON 


Terminal Gets Maximum Working Space 
With Low-Cost Stran-Steel Roof Unit 


This Stran-Steel Long-Span Roof unit comfortably 
houses Pensacola (Fla.) Transit Company's new terminal 
operation, repair shop,.and large, modern administrative 
offices. Measuring 120 x 96 feet, with 15-foot sidewalls, 
the Stran-Steel unit provides maximum column-free 
floor space and clear height under trusses. 

If you’re planning a new building, or an addition, be 
wise and first check these advantages of a Stran-Steel 
Long-Span 50 or 60, or a Long-Span Rigid-Frame 40: 


Td 


* OTTAWA + 
(ESTABLISHED 1887) 


% DOMINION CANADA 
ANEW A ee 


Head Office: Toronto 


/ 
] 


H. $. GOODERHAM J. E. WHITE 


President 


CALGARY 6 WINNIPEG * 


MONTREAL 


General Manager 
LONDON 


| The board headed by Judge A. 

. a . Halifax Insurance 12,75 13.75 United Can. Shares ..... 
| McKinnon also recommended the en ee, T°" an» 6 ta'sp | United Steel 6% vid... 
checkoff of union dues, a two-/| Highland Dairy pid. 2’). 43.00 Universal Cooler pid. ... 
i weer anh ; . a» tin . | Homewood Sanitarium .. 91.00 95.00 Waterloo [rr 

| year contract, study of a “com- | ;omewoor. Con: Sees 30.09 | Western Asece 
| prehensive” contributory pension | Humber Amuse. Pier .. 30 Weed AtenanGas 7 a pid. 85.00 
| arrangement, and increased com- | Humberstone Shoe ....., 12.50 14.00 | York Trading div, $2.00. — 18.50 
pany payments into the workers’ 


benefit society. Both sides, the 

report said, had agreed to “do Jy S * ne poem Ole aminag 

Seay cinkaik se rience ae ae. U. K. Oil Year Book Covers 945 Companies 

ferences to make this report the Information on 945 oil com-, dividual companies, provides a} 

basis of a new collective agree- Panies operating in all parts of buyer's guide of manufacturers | 

ment.” the world are supplied by the of oil field and refinery equip-| 
: 45th edition of the Oil & Petro-' ment under 875 headings. 


|. SEeenvnD, Week ‘will son’ Re- leum Year Book, published inthe The book is published by | 
Walter E. Skinner, 20 Copthall 


Permanent all-steel construction 

Quick and easy to erect 

Low cost per square foot 

Can be insulated or lined easily and economically by 
nailing to Stran-Steel Nailable Framing members. 
Standard steel sliding and walk-in doors, steel sash, louvers, 
ventilators, and other accessories available in standard 


package. 
Se SEO =... 


LONG-OPAN SO Of 6O MULTIPLE 


8.7. LONG Bhan 40 


Ca 


LONG- SPAN SO Of 60 


| sides, wil] give the East Coast 
Gifts unforgettable . . . mag- 


| steelworkers: the same boost re- 
| ceived by employees of Algoma 
nificent cases lavishly fitted 
with the famous Elizabeth 


and Stelco, earlier this year. 
Do. 20% pd. . 84.50 
Arden essentials to beauti- 


GREAT LAKES STEEL CORPORATION 
Stren-Steel Division Ecorse, Detroit 29, Mich. 


DISTRIBUTORS 


HIGH-TENSILE STEEL BUILDINGS, LTD., HAMILTON, ONT. MACON SUPPLY COMPANY, LTD., VANCOUVER, BRITISH COLUMBIA, 


QUEBEC STEEL STRUCTURES, MONTREAL, QUEBEC. MAPLE LEAF DISTRIBUTORS, INC., WINNIPEG, MANITOBA. 
STEEL STRUCTURE & BUILDING PRODUCTS, LTD LETHBRIDGE, ALBERTA. 


ful grooming . . . to grace Sn 


2.7. LONG SPAN 40 MULTIPLE 


her travels or her boudoir. 


gin at Dosco’s Dominion Wabanna ,,; ; 
| Iron Ore property on Bell Island United Kingdom. 


to prepare for the export orders 
booked for the next five years, 
amounting to over 10 million 
tons. A $l-million railroad will 
be built from the Island’s centre 
to the loading docks. A $1.5- 
million concentrator plant is also 
being planned, because metallur- 
gists have found that stock-piled 
raw ore degenerates quickly. 
Completion date will largely de- 
pend on weather conditions. 


‘Start $9 Million 
"Peg Pest Office 


From Our Own Correspondent 

WINNIPEG -— Work on Win- 
nipeg’s new post office started 
Dec. 6, one year after excavation 
was completed on the downfown 
city block where it will be lo- 
cated. 

Work crews are building offices 
for, Foundation Co. of Canada 
awarded the main contract on a 
bid of $9,426,450. Two representa- 
tives of the company, building 
superintendent C. L. Griffin and 
projects engineer A. P. V. Ben- 
nett, both of Toronto, are here in 
charge of the work for the foun- 
dation. 


Flight- Weight Beauty Box 
envine cowhide in 
t finish—sunton, red, 
blue, grey, Arden bive, 
Arden pink—with cover 


$115.00 





Barring unforeseen delays the | 


job will take about two Sears. 


Unlisted Mines and Oils 
(By the Broker-Dealers’ Ass'n of Ontario) 
Beouty Box Deluxe — genvine leather in Approximate quotations, 3.30 p.m., Dec. 

3 s\ } t 9 con r at an 4 e 
omacter — block, red, Brown, Apne a i K ; ina ana ie ion ie 
$55.00. Dork or light rawhide $65.00 price, a dagger ) a decrease in price. 

Bid Ask Bid Ask 
Abenakis 1) 23 Mar Bird f 
| Advance Maree 
Alexander Mate Yel °6 
Ama Kir McManus d 
} McCualg 
Milliken 
Miles RL 
Mindus 

Mt Keno 
Mohawk 
Murmac 
Nama C °2 
Nat New 
New Aug 
New Mal 
N Rdwood 
New Wal 
Nickel L 
Nick.O 
Nipiron 
Norbec 
Norbeau 
Norcourt 
Norford 
Norma 
Obsk ‘45 
Orchan 
Oklend 
Ortona 
Orofino 

. . li ‘ Pascalis ; 
smvlcted alligator in “olumbier j 2 Pater *46 
brown or red $29.50 ‘ol Payne ii 
Peach 1000 i 
Pelangio 2 
Phelps l 
Pitch Vn *44 4 

Plum *909 1100 
Polestar 19 22 
Presdor 3 
Privateer 
Qurcjo 
Quest 
Quvta 
Rainville 
Rand M 
Randona 
Redbark 
Redco 
Redruth 
Rhvolite 
Richgroup 
Rugecd 
Russet 
St Marvs 
St Michi 
Salmita 
S Dufault 
Sheldon 
Silv Lake 
Snow L 
Starlieht 
SN Rim 
SM Zone 
Sunbear 
Tazin 
U Ridee 
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Weekend Beauty Cose— 
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simulated rowhide, 
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Glencona 
Goldnraq 
Gov Gold 
Gr Chib 
Greenlee 
Gui Por 
Harker 
HG Yneg 
Horn fault 
Hotstane 
. HU Cmp 
Children's Borh Kit— independ * 
with lift-out trey—bive Indian M 
or pink $10.75 Tnsco Vauz Duf 
Iso 44 Viking 
Jardun a1 °:3 Wadge 
Jerome Weslev 
Kamlac West RL 
Ken Bay W Wara 
Kenda P Y David 
Kenog: +; Yellw vt 
L Nordic 
', Rong 
Larum ; 
L Expan *2 
Lassie 
Lowr Can 
Lun Ech 
Magoma 
Malien 
Man-Ech 7 


: Unlisted Mines, Oils 


December 13, 1934 
(Compiied frem q tiens by 
G. EB. Lesiie & Co., Méntreal) 
Steck Bid Offer Steck Bid Offer 
King Cop. 39° 
Lorie New 4 
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These . . . and other 
Elizabeth Arden Gifts of 
Loveliness . . . beautifully 
gift-wrapped on request. 


SIMPSON'S TORONTO 


Elizeobeth Arden Counter 
Street Floor 


TR. 9111... Local 2726 


oOILs 
Albfield ~ & 
Cdn Sup #959 1025 
Franco 22 
Mator Oi] 1 
N Ranch 6 
q © Smokv 7 
; Peig Pet t10 
West Lock 5 
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This volume besides giving de- 
tails on _ business, production, 
finances and managemént of in- 


Ave., London, E. C. 2. Price is 
$5 post free abroad. j 


Setting the style with new 
MUTI -LLSUN for The Forward Look! 


Flite Control lever for Power-, 
Flite transmission has been 
moved to the instrument panel, 
along with other controls you 
seldom need to touch. 


First true wrap-around is the 
New. Horizon windshield that 
curves around at top as well as 
' at the bottom for increased 
visibility at eye level. 


| Lhe fabulous new 


De Soto 


FIREFLITE V-8 


Announced just a few days ago, 
the 1955 DeSoto has introduced 
an exciting new look to motoring 
style! It’s the new motion-design 
for The Forward Look. This dar- 
ing styling concept combines long, 
sweeping lines and low, curved 
contours to give a feeling of eager 
forward movement, even when the 
car'is parked. 


You'll discover so much that’s 
new when you see the 1955 De 
Soto! Door handles that lie flat 
against the body and snap out 
when you press them. New decor- 
ator fabrics in fashionable hues 


Sor 1955 | 


FIREDOME V-8 


that harmonize with the exterior 
body colours. Dramatic new 
instrument panel with two wing- 
shaped sections set deep in a 
gleaming chrome frame. 


You'll find thrilling power, too, 
for DeSoto cars are all V-8’s this 
year —powered by the great Fire- 
dome or Fireflite V-8 engines. 


Come to see it... 
come and Grive it... come to your 
Dodge-De Soto dealer’s soon! 


Manufactured in Canada 
by Chrysler Corporation of Canada, Limited 





